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- going to be laid off as a result. 


Leads Tourist Group 


—Alberta Gov't Photo. 
Brigadier W. W. Reid, D.S.0., of Charlottetown, takes over as presi- 
dent of the Canadian Tourist Association at a time when many 
factors have combined to lower the industry’s volume. Supervisor of 
Prince Edward Island’s Publicity and Travel Bureau, Brig. Reid 
is a top-ranking marksman. 


THE NATION’S BUSINESS 


City Troubles Grow 
On Publie Apathy 


The report of the special investigation into Windsor vice, 
crime — and their ineffective control — is disturbing reading. 

Every few months, some Canadian community’s police force 
comes in for very grave charges of inefficiency and worse. 

The crux of this growing problem is the growing apathy of 
decent, responsible people about municipal affairs in so many of 
our sizeable centres. 

Some of our cities—Winnipeg with its Garnet Coulter comes 
to mind—are blessed with mayors with the intelligence, integrity, 


and the ability to keep getting elected, who can keep municipali- | 


ties on the path of decency and efficiency. In most of our cities, 
there are senior and permanent civic officials who do a good and 
often ill-rewarded job of managing city affairs. 

But the integrity of police forces is vital. Once that phase of 
civic administration is corrupted, the poison rapidly spreads 
throughout the whole system. 

And it is here that the apathy of responsible citizens to civic 
affairs is so serious. The crooks, gamblers, and hoodlums of a 
dozen varieties are terribly eager to be in—or on the fringe of— 
municipal politics in the hope of getting some advantage for 
themselves and for their ilk. Interference with the police and 
frustration of the law is one of their major interests. The apathy 
of the rest of the community leaves the door wide open. 

Quite a few American cities do, or have, offered Canadians 
a hideous example of what happens when the citizens let a clique 
of incompetents, weaklings or crooks take over. 

Actually, the people with the most at stake, the people most 
vitally concerned in wise and efficient city administration are 
themselves largely to blame for the present city situation, so often 
miserable. 

Business and industry have been very loath, if not definitely 
opposed, to having their people participate in civic affairs. 
Instead of encouraging and making it possible for good men to 
take civic office, business and industry have said, “let’s keep out 
of politics.” 

That comfortable policy is, 


in too many places, leading to 
dire trouble. 


* * * 


This House Cleaning Only Started 


With a good deal of fanfare, the Trades and Labor Congress 
at its annual meeting in Montreal, ousted what it called known 
communists from its deliberations. For this the public will be 
thankful. But by no means should the importance of this move 
be overestimated. The real house cleaning has only been started. 

The TLC is a federated body made up of a large number of 
almost completely independent labor unions. Several of these 
unions are still entirely dominated by Communist leaders. They 
rule their locals with an iron hand and have what amounts to 


. absolute control of the union’s purse strings. As our observer at 


the Montreal Convention reports elsewhere in this issue: all the 
TLC has done is to set the stage for a general offensive against 
the reds by naming names. From here it is up to the individual 
union, union leader and the rank and file. 

Sober-minded and loyal Canadians will hope that these unions 
will not be slow in following the TLC’s lead. Recent events in 
Korea and elsewhere should make all of us realize the grave 
danger we face so long as labor in some of our vital defense indus- 
tries is under red control. 

* 


* va 


Should Hear Man Who Pays 


Milk prices are moving up again. No doubt increases in feed, 
labor and other costs justify some advance but there is consider- 
able resentment on the part of consumers. This feeling may easily 
result in lower milk consumption and in the end the producer 
will be no better off, perhaps even poorer than before the raise. 

That danger might have been avoided altogether by better 
organization of the provincial government appointed milk boards. 

These boards are supposed to represent, all parties interested 
in the marketing of fluid milk. In actual practice, however, they 
have only represented the producer and the distributor, with the 
consumer left completely out of the picture. As a result the 
consumer hears little or nothing of the arguments placed before 
the board and is totally unprepared for its official decision. 

Consumer representation on these boards would help to 
remedy this weakness and it would be justified. After all when 
a provincial government gives a board arbitrary power to fix 
the price cade used commodity like milk, the citizen who 
foots the bill is entitled to representation. 


* * * 


“No Law When There's a Strike’ 


“There’s no law when there’s a strike on.” 

Such was the ere a Toronto union leader recently when 
he was justifying a picKeting operation that was clearly illegal. 

Here was the situation: One firm, Company A, had put some 
dies and equipment into the plant of another company, call it B. 
With this equipment, Company B was making special parts for 
the owners, Company A. 

But Company B was struck. 

Because these special parts were essential to continued pro- 
duction, Company A went to the struck plant, wanted to take out 


the special equipment and at least temporarily produce the parts | Ko 


elsewhere, cat 1h ; 
The pickets, backed by their.union leaders, refused to permit 

this even though fellow union members in a totally different 

company with which they had just signed an agreement were 


So long as labor is saddled with that kind of stupid leadership, 
it will never win the position it desires. 
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Another Boom Ahead 


In Sarnia Chemicals 


$18 Million Refinery For Canadian Oil Cos. 
Will Help $6.6 Million Polymer Expansion— 
What It Means for Alberta Crude, U.S. Imports 


By W. L. DACK 


More new industrial vistas 
opened up for Sarnia’s chemical 
Valley this week with an $18 mil- 
lion refinery program for Cana- 
dian Oil Cos. and a $6.6 million 
expansion program for Polymer 
Corp. 

The new developments mean: 

—An additional assured Cana- 
dian market for some 5 million 
bbls. of Alberta crude oil a year. 

—An annual saving in U. S&S. 
funds of around $17.5 millions as 
a result of Canadian Oil’s shift 
from U. S. to Canadian crude. 

—Expansion in output of syn- 
thetic rubber, estimated at around 
25% (current production is 
around 130 million pounds a 
year), a boon to Canadian tire 
manufacturers, now hard-pressed 
by advancing natural rubber 
prices. 


—Economies in synthetic rub- 
ber manufacture since Canadian 
Oil’s new refinery will make 
available additional feed stocks 
to Polymer Corp., replacing sup- 
plies now imported from the 
U. S. 

The Polymer program, an- 
;nounced by Trade Minister C. D. 
| Howe at midweek, covers expan- 


|sion of butyl, copolymer rubber, 
styrene and butadene’ output 
within 8-12 months, 

The big refinery program will 
just about double the assets of 
Canadian Oil Cos.; it will bring 
the company’s marketing and 
manufacturing processes into 
closer balance; it will enable com- 
pany to take full advantage of 
Alberta crude oil and bid for a 
larger slice of our fast expand- 
ing petroleum market. 

Some financing is expected to 
be announced shortly. The refin- 
ery will be owned by a new sub- 
sidiary of Canadian Oil Compa- 
nies, Canadian Oil Refineries Ltd. 

Construction will start soon 
with first operation scheduled 
for April, 1952. The western crude 
oil will reach refinery by tanker 
from Superior, Wis., eastern end 
of the Interprovincial Pipe Line 
in which Canadian Oil has a $900,- 
000 interest. Annual production 
from the new refinery will in- 
clude 105 million gals. of gasoline, 
as well as diesel, stove, furnace 
and heavy fuel oils. If war or 
expanded air training requires 
i that step, equipment can quickly 
be installed to produce aviation 
gasoline. Sale of refinery gases 

(Continued on page 3, col. 6) 


Will Ottawa’s Plan Upset 


By KENNETH R. WILSON 

VICTORIA, B.C. (Staff) — Two 
big national problems were pack- 
aged here last week for doorstep 
delivery to the Federal Govern- 
ment at Ottawa. One was the 
western coal mining industry. 
The other was the gold mining 
subsidy. 

Provincial mines ministers and 
officials agreed here in annual 
meeting that increased or sus- 
tained subsidies were needed in 
both industries to prevent unem- 
ployment and reduced output. 
They asked Ottawa to immediate- 
ly declare its policy on.gold min- 
‘Ing subsidy for 1951. They are ex- 
pected to seek a higher subven- 
tion on marketing of western 
coal in Ontario to offset next 
year’s rise in freight rates. 

Nub of the problem in both in- 
dustries is that higher costs are 
said to be threatening shutdowns 
and layoffs ugless more Federal 
aid is forthcoming. In gold mining 
it’s the pressure of inflationary 
costs on the fixed $35 U.S. price 
ceiling. In coal mining,. freight 
rates will rise $2.35 a ton on April 
1 next year. That’s said to 
threaten complete termination of 
present shipments to Ontario. 
(The present subvention is $2.50 
against a freight rate of $8.40 
and an additional $2.35 rate boost 
is scheduled for April, 1952, irres- 
pective of any subsequent freight 
rate increases.) 

Up Against Ottawa’s Plans 

What’s highly explosive about 
these two demands is that they 
run head on into Ottawa’s new, 
costly, inflationary mobilization 
program. That plan calls for in- 
creasing drain on dwindling na- 
tional manpower resources. It 
calls for a complete overhaul in 
present Federal spending to offset 
new costly defense appropria- 
tions. 

Yet the terms in which provin- 
cial ministers couched their ap- 
proval to the Federal treasury 
suggest that much of the argu- 
ment for subsidy will rest on “na- 
tional preparedness.” 

Thus the ministers “are pre- 
pared to recommend immediately 
that the Federal Government 
continue its support of the gold 
mining industry because of the 
effect which its collapse would 
have on the economy of Canada. 


Gold, Coal Mining Hopes? 


We ministers view the gold situa- 
tion as one of national importance 
and will ask the Dominion Gov- 
ernment that it make an immed- 
iate statement of its policy so 
that the gold mining industry will 
have specific information on 
which to base its plans of opera- 
tion in the months ahead.” 

The statement also points out: 

(1) That the industry gives di- 
rect employment to 23,000 people; 

(Continued on page 3, col. 5) 
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Britain To Buy 


PRICES 


Chemicals to advance in price 
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hat’s the Outlook 
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on Oct, 1 include chlorine, various 
phosphates and formaldehyde. 
Affected will be a long list of end 
products (plastics in case of for- 
maldehyde, fertilizers and clean- 
ing compounds in case of phos- 
phates, and pulp and paper, etc., 
in case of chlorine). 

Paint, varnish, lacquer are in 
line for second pricé boost as a 
long list of raw materials — lin- 
seed oil, pigments, synthetic 
resins, solvents, 
sharply in price. 

Glycerin has jumped to record 
high of 55c lb., up 41% since mid- 
dle of July. Enamels, plastics, 
commercial explosives will be 
affected cost-wise. 

Gasoline wholesale price will 
drop 4 to 5c a gallon in the Win- 
nipeg area next spring below 
prices that would have prevailed 
as a result of the Interprovincial 
Pipe Line and expanded refin- 
eries. 

Milk prices, in a second jump 
since the spring, rose one cent) 
per quart in the Toronto area to | 
20c quart effective Sept. 20. In) 
Greater Winnipeg, Brandon, Port- | 
age La Prairie and Nepawa areas | 
of Manitoba, prices were also in- | 
creased one cent, bringing the | 
price of ordinary milk to 19c and 
of Jersey milk to 20c. In Saint 
John, N.B, area, price now 20c) 
quart of ordinary milk while the | 
rest of the province pays 19c. The 
increase will raise the farmers’ | 
return to $4.20 per cwt, in On- | 
tario and to $4.65 in New Bruns- | 
wick. 

Beer prices moved up this week 


| 
| 
| 


etc.—move up) 


$20 Millions 
Lumber in B.C. 


From Our Own Correspondent 
VANCOUVER — Britain has 
signed an order for 260 million 
board feet of B. C. lumber worth 
about $20 millions in one of 
largest timber purchases in re- 
/cent years. 


The contract, negotiated by 
|three representatives of the 
Coast industry and the British 
Timber Control in London is for 
shipment by June 30, 1951. Aver- 
| age over-all price is several dol- 
lars a thousand below current 
American market levels. — 


| This order, plus one early this 
|year and another in early sum- 
|mer, brings total U. K. orders to 
‘about 460 million board feet. 
| This is only about half the maxi- 
‘mum taken by Britain just before 
and during the war, but it rep- 
resents largest deal since then. 


Industry Happy 


Industry here is pleased with 
the order, because despite ter- 
rific business with U. S. they still 
fear American purchasing may 
fall off in winter and spring. This | 
U. K. deal, which will mean | 
shipments of about 30 million | 
feet a month, would tend to off- | 
set any American decline. 

At the same time it would | 
probably help to keep lumber | 
prices up, because as long as U. K. | 
has signed for thés order at what | 


House Demand ? 


Here’s The Pattern By Regions Across Canada 
—Real Estate Brokers Report on Saturation 
Question—Trend in Farm Prices, Demand 


By HARLEY POTTER 

How’s the housing situation in your part of the country? Here’s 

the outlook for demand by regions: 
oer Columbia—strong in Vancouver, steady to declining else- 

where. 

Prairies—about the same as 1949 with some soft spots. 

Ontario, Quebec—still strong. 

Maritimes—strong. 

That’s the view of several hundred members of the Canadian 
Association of Real Estate Boards, on their nation-wide survey. 

Some of their other conclusions, given in detail in table on page 3, 
are: 

The saturation point in housing is not yet in sight in most of 
Canada. In some parts of Western Canada, however, it is approaching. 


_ ture across Canada? 


Supply is catching up with demand in some parts of the central 


Inside 
News 


Defense and Power 


How will stepped-up defense de- 
mands affect the power supply pic- | 
Have hydro | 
facilities been expanded sufficient- | 
ly to take care of these new de- 
mands? An area by area survey of 
the power situation (p. 15). 


to $3.40 a doz. for quarts — up|Mmust be a very high price it UK Censure Vote 


40c—in the Montreal area. Two- | 
dozen pint cases moved up 25c to | 
$3.75. The two-dozen can cases in- | 
creased by 25c to $4.25, | 

In Ontario beverage room price | 
of bottled beer rose from 23c to | 
26c pint. Price of draught beer by 
the glass is not affected, and the 
size of glass will not be altered. 
Increases reflect higher tax on 
barley malt plus higher operating 
costs, 

Platinum prices are soaring. A 
leading U. S. refiner has jumped 
the price $13 an ounce to $100 an 
ounce for bulk quantities and 
$103 for smaller lots. The same 
leading producer raised his price 
by $13 an ounce at the end of last 
month, 


Arms Ball Starts Slow Roll 
Naval Budget Big Broadside 


-OTTAWA (Staff) — Our de- 
fense production and arms-aid 
program began taking a bit more 
shape this week but it was still 
far from being set. 

That $100 millions Finance 
Minister Douglas Abbott expects 
to spend in arms-aid before the 
end of this fiscal year now looks 
like not much more than a guess; 
it depends on so many things. 

But if it can be spent, it is 
likely it will be used for these 
projects: 

1. A brand new naval ship- 
building and development pro- 
gram. This, the Post is told, is 
still before the cabinet. If passed, 
and it’s almost certain it will be, 
it will probably turn out to be 
the biggest naval program in our 
history. 

2. Manufacture of F-86 Sabre 
Jet fighters. The first one was 

testflown by Canadair in Mont- 
real this week. Present order is 
for 100 for the RCAF. Talk now 
is that we may make these for 
certain European’ countries. In 
fact, they may get delivery be- 
fore the RCAF does. If so, that 
would use up a big chunk of that 
$100,000,000. They cost about 
$300,000 each without guns and 
equipment. 

3. Equip European division 
with arms and equipment now 
lying idle in Canada and manu- 
facture or buy new as replace- 
ment. The Post was told that 
there is enough in Canada to 
equip “several” divisions. Most 
of it is made to fit in with British 
standards which might easily fit 


right in with European defense 
planning. 
However, all these major pro- 


jects are still in the talking stage. 
Concrete plans are expected to 
emerge from the North Atlantic | 
Pact conference in New York 
where the foreign ministers of 
the pact signatories, including 
Canada, are ironing out the over- 
all plan. A lot depends too, on 
the general economic and finan- 
cial discussions now going on in | 


London. 


At the moment, there’s still a 
lot more talk than action on the 
defense production front. Orders 
are beginning to flow across 


United States has placed a big 
order for guns with Sorel In- 
dustries and another order of 
about the same magnitude is in 
the final stage of negotiation. 
Until Canadian manufacturers 
get rolling on these two big 
orders, most U. S. arms business 
will be confined to purchase of 


Ottawa desks a little faster. The 


means that domestic costs will | 
remain about the same. 


This deal excludes Washington | 
and Oregon mills who shared in | 
previous contracts this year. 
These states will probably nego- ' 
tiate a deal of their own. | 


U.K. it’s reported here is! 
desperately short of lumber be- 
cause their deals with Russia and 
the Baltic didn’t stack up to what 
they had thought, necessitating 
new purchases here. 


It looks too that U. K. figures 
Immber prices are going to stay 
high and they can’t gain anything 
by waiting and bargaining as 
they have done in past. 

On their orders early this year, 
it was reported that they weren’t 
satisfied with the price they had 
to pay but, after they. ordered, 
lumber and log prices kept going 
up rapidly giving them actually 
low cost lumber when it was 
delivered. 


One mill reported that log 
prices went up so much from the 
time they received the U. K. 
order until shipment that they 
were paying nearly the same 
price for logs as they were get- 
ting from England for the fin- 
ished product. 


No Happy 


What was behind the new midweek | 
censure vote in the British House of | 
Commons? Why did Mr. Attlee de- | 
liberately challenge defeat at this | 
time on the steel nationalization | 
issue? Adelphi reports the back- | 


ground in London Calling (p. 28). | 


Switch By Compton 


A new switch in holdings has been 
made in the Compton account. Lob- 
law and Bell Telephone shares are 
sold; other stock bought. Managed 


Investment (p. 5). | 


Elevatoring 


Ever take a look at the business 
‘represented by, that elevator you 
ride in every morning? Here’s the 
fascinating story of the science of 
“elevatoring,” the company that 
looks after 80% of the business in 


| Canada (p. 7). 


Provinces in North? 


Should we carve a new province 
out of our northern areas? Post 
readers give their opinions on this 
controversial topic. Question (p. 8). 


Labor and the Reds 


Did the TLC “clean out” the reds 
at its recent annual meeting? Or is | 
this just another step in their long 
Struggle for union control? Labor 
Roundup (p. 16). 


Howls Predicted 


Pending B.W.I. Trade Deal 


OTTAWA (Staff)—The British 
West Indies trade deal which has 
been kicking around all year and 
which was supposed to have been 
all set last June, is now about 
ready for signing. 

Just how much happier it will 
make exporters than the $3 mil- 
lion agreement of 1949 remains to 
be seen. That deal, described as 


| “peanuts” in Canada, died early, 


its life cut off by the United 


lars, are said to be U. S. competi- 
tion and the lack of selling by 
Canadians, 


and Atlantic provinces; it is 
catching up over a large part of 
the Prairie Provinces and B. C. 

Prices of new residential pro- 
perty show a mixed pattern 
across the country. They are up 
in most sections, however. Old 
residential property prices are 
unchanged in many sections, but 
show a downtrend in some cen- 
tres, especially in the west. 


The Saturation Question 


The answer to the question, 
“Is saturation being reached in 
housing?” was a categorical “no” 
for most reporting sections. Saint 
John, N.B., and the Niagara dist- 
rict were the only eastern or cent- 
ral districts that saw a contrary 
situation: St. John reported satur- 
ation is being reached, Niagara 
district, that saturation was “ap- 
proaching.” Peterborough, the 
Lakehead, Windsor, Brantford 
and “scattered towns” qualified 
the “no” to “not yet.” 


In the west, Winnipeg said “not 
so far,” as did New Westminster, 
scattered B.C. towns. “Not yet” 


|said Saskatoon, Vancouver. But 


Regina, Calgary, Lethbridge and 
Victoria saw _ saturation “ap- 
proaching.” Scattered towns in 
Alberta saw it “not far off.” 

The general outlook for real 
estate sales in 1950-51 is for “un- 
changed” turnover, dealers say. 
Anticipated. demand for residen- 
tial property is reported as un- 
changed in all centres covered 
east of Manitoba except Sudbury, , 
Saint John, and London where 
increases are expected. This de- 
mand is unchanged in most of 
the west too, except B. C. out- 
side Vancouver and in parts of 
Alberta. 


Number of new houses unsold 
at midsummer this year as com- 
pared with last was unchanged in 
most centres, although a number 
of western centres reported slight 
increases. 


Serviced building lots are said 
scarce by all centres except Saint 
John, N.B. Lethbridge, and 
scattered towns in Alberta. In 
those centres they were “avail- 
able.” 


In the eastern sections of Can- 
ada demand for residential pro- 
perty to rent was mostly un- 


‘changed. Montreal saw a de- 


In the current issue of Foreign 
Trade, issued by the Department 
of Trade and Commerce, M. B.! 
Palmer, Canadian trade commis- 
sioner at Kingston, reports few 
salesmen come from Canada, This 
might be understandable in view 
of the strict import restrictions 


crease, compared with last year, 
as did Kitchener, Guelph and the 
Niagara district. In the west de- 
mand was “strong” in all parts of 
Alberta except the scattered 
towns. Demand in most of the 
rest of the west was unchanged or 
increased, though Victoria had a 
Vancouver de- 


basic materials — nickel, copper, 
zinc. Purchases of these critical 
defense materials are soaring. 


But as far as industry gener- 
‘ally getting war orders, there’s 
|little or nothing to report. 
Ottawa is being besieged by 
businessmen seeking war orders. 
But they are leaving empty- 
handed. The Post was told quite 
frankly by a senior government 
official that defense program is 
still in the preliminary stages; 
but that slowly and surely it is 
beginning to take shape. 


Paints, Plastics Going Up? 


New Price Blows At Consumer As Chemicals Spiral 


Watch for rising prices, tight- 
ening supply lines, in a wide 
range of chemicals and chemical 
products. 

Production costs of hundreds of 
end products in a broad range of 
industries — in particular, paints 
and varnishes, plastics, pharma- 
ceuticals, explosives — all are on 
the way up as the Canadian 
chemical industry plunges back 
into conditions similar to those 
which had the industry. strapped 
in terms of civilian output dur- 
ing the last war, with many key 
chemicals again being rationed. 

Here’s what’s happening, what 
has led up to the current critical 
situation: 

The chemical industry had 
been going all out anyway before 
rea to meet the voracious ap- 
petite of Canada’s fast-expanding 
industrial machine. Now an even 
further stepped-up industrial 
tempo both here and in U. §S., 
plus a crippling soda ash strike 
in U. S. have combined to tip 
be scale dangerously in several 

es. 
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The paint and varnish industry 
been particularly hard hit 
by shortages and  advancin 
prices. Despite a recent 5%-7% 
general price rise it now appears 
that a second price hoist is im- 
minent as a result of cost in- 
creases arising from higher prices 
of such essential ingredients as 
glycerin, linseed oil, lacquer sol- 
vents, a broad list of pigments 
and intermediates. 


» Higher prices for industrial 
finishes will tack still further 
costs onto furniture, refrigerators, 
washing machines, automobiles, 
etc. . 

In the heavy industrial chem- 
ical field caustic soda and chlor- 
ine are still in tight supply 
largely as a result of the crip- 
pling Windsor strike at C.LL.’s 
plant. Chlorine is being supplied 
on a voluntary allocation basis 
and several large companies have 
had to curtail pulp and paper 
production. _ 


It will take until the end of 
the year to bring supply and de- 
’ 
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mand into closer balance in both 
of these items. 

As of Oct. 1 the price of chlor- 
ine advances $5 a ton, an increase 
of about 10%. This will affect a 
broad range of industries which 
include, apart from pulp and 
paper, plastics and a long list of 
other chemicals in which 
chlorine plays an important pro- 
duction role. ; 

The various phosphates used 
in a variety of fertilizers and 
cleaning compounds are advanc- 
ing anywhere from 5%-10% at 
the beginning of next month. 

Formaldehyde moves up 
another %4c to %e a lb. next 
month affecting synthetic resins 
used in the plastics and paint 
industry. 


Acetone and butyl alcohols —| 


former used in synthetic textiles, 
paints, the latter in synthetic 
finishes —- are moving up Lead 
and zinc oxides have jumped 
sharply reflecting price increases 
in the base metals. Both are used 
in paints and lead oxide is also 
{Continued on page 2, col. 3) 


Kingdom dollar shortage. 

Despite the vast improvement 
in U. K. dollar position, it isn’t 
likely that the new B. W. I. deal 
will cause any shouting in the 
streets. It is expected, to offer 
considerably more scope than the 
abortive $3 million agreement. 

But no one is expecting it will 
come anywhere close to satisfy- 
ing Canadian exporters who have 
had to twiddle their thumbs 
while trade with B. W. I. drop- 
ped from a peak of $79 millions 
in 1947 to $15.7 millions for the 
first half of 1950. 

At that, present business is a 
lot better than it was prewar. 
The 1935-39 average was barely 
$7 millions. ' 

Delay Understandable 


The delay in the new agree- 
ment is understandable. The 
original terms were agreed on by 
Canada and the United Kingdom. 
Then they had to be submitted to 
all the colonies involved. There 
are nine colonial administrations 
in the B, W. I. alone. And all, it 
seems, had different ideas about 
the agreement. 

Most of the differences have 
been straightened away now, The 
Post is told, and an announce- 
ment can be expected any day. 

Meanwhile, the U. K. and other 
Commonwealth countries con- 
tinue to make hay at Canada’s 
expense. Trade statistics for the 
Bahamas show what’s been hap- 
pening. ® 

. (000’s of pound sterling) 

\ 1945 1947 1949 1950 

mos. 

BAHAMAS IMPORTS 

72 «6361 1,298 998 
643 
aca 5 ae 

47 #14 
Total Brtish ... 799 1,476 2,309 1,677 
Total U. S. ...< 911 2,302 1,961 1,175 


Other important factors in the 
drop, aside from shortage of dol- 


. \ 


) 
VU. K, de cccecéee 
Canada 


ove 636 
Australia ...ce.. 128 
Jamaica ¢..cc006 91 


_-—- 


in effect generally throughout | slight decrease. 

B. W. I. In the Bahamas it doesn’t | mand is “strong.” 
apply to the same extent. They | f ; ; . 
have taken a more lenient view,| ents of residential properties 
and have freely issued permits | WTS unchanged in most Mari- 
for hard-currency products con- time centres. Halifax reported 
sidered essential. (Continued on page 3, col. 1) 


Pace of Business 


Department store sales in week ended Sept. 9 increased 7% over 
corresponding week last year with B. C. gaining 22%, Quebec 13%, 
Manitoba 9%, Maritimes 7%, Ontario 4% and Alberta 2%. Sas- 
katchewan declined 17%. 


National Revenue for August amounted to $205.3 million com- 
pared with $187.8 million in August, 1949. Total revenue for first 
five months of 1950 amounted to $1,067 million ($1,066 million). 
Total expenditures amounted to $165.5 million in August ($147.2 
million); total expenditure for first five months, $774.4 million ($772 
million). 


‘Wheat stocks and marketings at Aug. 31 amounted to 3,005,682 
bu. (20,664,400 bu. last year). Stocks in store or in transit, 86,084,483 
bu. (86,418,228 bu.). 


Stocks of meat at Sept. 1 held by packers and butchers amounted 
to 48,360,000 Ib. as against 50,917,000 lb. at same date last year. 


Stocks of creamery butter at Sept. 1 amounted to 48,646,000 lb. 
as compared with 51,404,000 lb. last year. 


Hourly wages of manufacturing workers advanced to 103.9 cents 
at July 1 from June 1 average of 103.5 cents and July 1, 1949, average 
of 99.1 cents. Hours of work averaged 42.6 in week of July 1 (42.0 
at June 1 and 41.8 at July 1, 1949). 


Carloadings on Canadian Railroads in week ended Sept. 9 totaled 
78,023, up 4,483 cars or 6.1% over the same periol last year. Week 
ended Sept. 2 (after end of rail strike Aug. 31) showed 47,641 cars 
loaded. 


Asbestos shipments in July totaled 57,389 tons in July as against 
67,781 tons in June and 64,735 in corresponding month last year. 
Aggregate shipments of the first seven months, 449,161 tons (219,357 
tons). Exports, 50,259 tons in July (53,038 tons). Aggregate exports, 
429,919 tons (198,547 tons). 


Rubber consumption in July amounted to 14,273,000 Ib. as against 
15,886,800 in June. Natural rubber consumption was 9,052,700 Ib. at 
June 1 declining to 8,122,400 lb. at July 1 and synthetic declined 
from 4,069,400 Ib. to 3,770,400 lb. Production of synthetic rose from 
10,055,400 Ib. at June 1 to 10,600,500 lb. at July 1. 


Farmers’ cash income for the first half of 1950 amounted to 
$870,516,000, 18.6% lower than last year’s $1,069,405,000. 
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 EATON'S 


Huge Selection of 


Fabrics and Styles! 


Men’s Winter Overcoats 


Now is the time to obtain your new Winter overcoat 


» «While colour, size, and style ranges are.at their best 


»..to eliminate overcoat worries later on, when cold 


weather arrives. 


every overcoat material . 


EATON'S immense 


selection covers 


. « woollens from England, 


Scotland and Canada... embraces every overcoat style 


».. single or double-breasted, fitted or box... and fea- 


-tures hundreds of rich-looking shades most popular with 


well-dressed men. 


EATON'S 


} VIOLAMAC MINES (B.C.) realiz- 
;ed net earnings of $113,692 before 





Paints, Plastics Soaring; 
Chemical Supply Tightens 


(Continued from page 1) 
used in manufacture of auto 
batteries and insecticides. 
Titanium dioxide in increasing 
demand in the paint industry has 


military account. A number of 
volatile solvents used in a variety 
of medicinal substances are 
growing tight and prices are 
rising. Because of the sharp price 


become scarce the last several|increases in base and precious 


weeks. Canada imports her entire | metals, 


supplies from the U. S. 
U. K. American suppliers are | 
rationing supplies and U. K. 
producers are reported turning 
down new business. 

In the coal tar field, xylol, 
toluol and benzol are all in tight 
supply. The paint industry de- 
pends heavily on U. S. imports 
of all three items but xylol is un- 
obtainable, and toluol and benzol 
rigidly allocated. It’s understood 
that increasing amounts of first 
two items in U. S. are being 
stockpiled on military account. 
Canadian steel mills are cur- 
| rently unable to look after more | 
‘of the home market for these 
| items. ; 

How Strike Hits 

The soda ash strike in the two 
|Jargest U. S. producers is affect- | 
iing a long line of Canadian im- 
'ports, chief among them being 
| plate glass. Shipments have been | 
icut about 20% and deliveries put 
' back anywhere from one to two} 
|months. Many chrome colors are | 
also affected. Although Canada’s 
‘chief soda ash producer is still 
| going all-out, officials are having | 
'to watch closely ultimate desti- | 
'nation of soda ash products since | 
|U. S. sources are leaving no 
|stones unturned to secure sup-| 
| plies. 

The pharmaceutical industry | 

is another branch of the chemical | 
|industry which always suffers | 
|early in any stepped-up demand 





salts of these metals 


and | which have a wide application in 


the pharmaceutical industry are 
growing scarce and more costly. 

Gl¥cerin, one of the most im- 
portant vehicles in many medi- 
cinal preparations, has grown 
particularly scarce and price has 
jumped 40% since July. Certain 
Far East drugs, particularly 
menthol and_ santonin, have 
grown scarce since Korea and 
prices are rising. 

Despite all this chemical of- 
ficals say prices have not begun 
to show the price jumps of other 
commodities and look relatively 
stable when compared to the ris- 
ing trend of the cost-of-living 
index. 

They readily admit, however, 
that the upward trend is now 
gathering steam and will affect 
a still widening range of manu- 
factured items. The impact of 
heavy Canadian and U. S. mili- 


| tary orders could very well force 


large-scale allocation on a long 
line of basic chemicals. 

Even so the Canadian picture 
isn’t as grim as that existing in 
the U. S. where the impact of war 
and speculative stockpiling has 
forced voluntary allocations on 
a broad front. Increasing sup- 
plies of overseas chemicals 
following devaluation have helped 
considerably to ease the situation 
here. Recently, however, avail- 
able supplies of U. K., Belgian 
and German chemicals have 


ov chemicals particularly for'started to dry up as well, 


Here’s What Flax Crop Loss 


| 
eemnaue to this year’s western | 


| flax crop is going to drop a big | 
isupply problem squarely in Ot- | 


tawa’s lap. It wouldn’t have been | flaxseed 


|so critical if the Canadian 
|Board had held onto a sizeable | 


Means to Paints, Linoleums 


It looks as if frost and rain|be enough linseed oil available 


from domestic sources to meet 
anticipated demands. 

Authorities from Wheat Board, 
crushers, linseed oil 


Wheat | companies, paint and linoleum in- 


dustries are all deeply concerned. 


ANNOUNCING 


‘Advertising and Sales Club of 
Windsor—Roland E. Doughty, presi- 
dent. 

British American Oil—R. T. Wat- 
son, in charge of operations at Cal- 
gary refinery; M. T. Stevens, in 
charge of construction operations at 
Edmonton refinery. 

Canadian Foundation for the Ad- 
vancement of Pharmacy — Eliot 
Frosst, Montreal, president; Reginald 
Cary, Toronto, vice-president; Dr. 
G. A. LaPointe, Montreal, honorary 
secretary; and Dr. A. W. Matthews, 
Toronto, honorary treasurer. 

Canadian Council of the Blind — 
Mrs. Sadie Bending, London, Ont., 
president; H. A. Lacey, Edmonton, 
vice-president. 

Community Planning Association 
of Canada, Manitoba Branch—Chris 
L. Fisher, chairman; C. F. Greene, 
executive director; Randolph Patton, 
vice-chairman; E. D. Honeyman, 
honorary treasurer; Mrs. P. D. Egan, 
secretary; and Eric W. Thrift, na- 
tional councillor. 

Canadian Press—C. H. Peters of 
Montreal Gazette, director. 

Canadian Infantry Association — 
Lt.-Col. H. F. lLazier, Hamilton, 
president; Brig. P. C. Klaehn, Sas- 


| katoon, Brig. J. E. Anderson, Fred- 


ericton, Lt.-Col. D. M. Clark, Van- 
couver, vice-president; Lt.-Col. W. F. 
Hadley, Hall, P.Q., honorary secret- 
ary-treasurer. 

Canadian Breweries Ltd.—Joseph 
Watt, general advertising manager of 
Canadian Breweries Ltd.; Stewart 
Tucker, advertising manager of 
O’Keefe’s Brewing Co.; C. W. Hale, 
advertising manager, The Carling 
Breweries Ltd., J. H. C. Penaligon, 
advertising manager of Brading’s 
Capital Brewery Lid. and British 
American Brewing Co. Ltd. and R. S. 
S. Grier, advertising manager of 
Canadian: Breweries (Quebec) Ltd. 

Canadian Tourist Association — 
| Brigadier W. W. Reid, D.S.O., Char- 
lottetown, P.E.L, president; Ralph 
IR. Moore, deputy minister of econ- 
| omic affairs for Alberta, R. G. Perry, 
Provincial Transport Co., Montreal, 
and Clifford W. Hale, Canadian 
Breweries Ltd., Toronto, vice-presi- 
dents, 

Chr. Hansen’s of Canada Ltd., 
“Junket” Brand Foods Division — 
Robert T. Monrad, general manager. 

J. H. Crang & Co. (Toronto)—Wal- 
ter E. Mepham, manager of new 
branch opened at Niagara Falls, Ont. 

R. L. Crain Ltd. (Ottawa) — R. 
Bruce Buckerfield of Vancouver, a 
| director. 

Elk Falls Co. (new B.C. newsprint 
| company owned jointly by Canadian 
iets Lumber Co. and Pacific 


important Appointments in 
Canadian Industry, Finance, 
Business and Government 


Newfoundland Gov’t. (St. John’s) 
-— James Baxter (chairman), N. 
Short, OBE, Harold R, Luscombe, 
and John T. Callanan, members of 
Industrial Loan Board. 


New Brunswick Gov't. (Frederic- 
ton)—Maurice P. Boone, librarian 
for Provincial Legislative Library; 
J. Ernest Anderson, director of old 
age pensions and mothers’ allow- 
ances. 


Personnel Association of Greater 
Winnipeg—E. S. Phillips, president; 
M. MacKenzie, vice-president; P. 
Power, secretary; Miss R. Spurway, 
treasurer, and Prof. G. Donaldson, 
executive treasurer. 


Remington Rand Ltd. (Toronto)— 
E. W. Bickle, director. 

Sun Tested Wallpapers Ltd. (Tor- 
onto)—Harold E. Forsey, president 
and general manager. 

Silk and Rayon Institute—William 
V. Holton, vice-president and gen- 
eral manager of Glendale Spinning 
Mills Ltd., Hamilton, president; E. F. 
King, president of Dominion Bur- 
lington Mills Ltd., Montreal and 
Sherbrooke, vice-president. 

Union of Quebec Municipalities— 
Mayor Joseph Racine of Boischatel, 
president; Mayor Francois Roy of 
Shawinigan Falls, first vice-presi- 
dent; Mayor E. O. Picard, St. Hya- 
cinthe, second vite-president; and 
Mayor J. A. Begin of Levis, third 
vice-president. 

University of New Brunswick 
(Fredericton)—Dr. S. A. Ferguson, 
geology department; Prof. Michael 
Oliver, department of economics and 
political science, 

United States Gov’t. 
Michael Kavanaugh, 
Saint John, N.B. 


— John 
consul at 


Obituaries 


Henri Bray, 65, Montreal, invest- 
| ment broker and former president 
of National War Finance Committee 
for Eastern Section of Quebec Prov- 
ince. 

William Robert Givens, 82, who| 
retired from newspaper field in 1931 
after being for 20 years publisher of 
the Kingston Daily Standard and for 
five years president of the Whig- 
Standard. 

William Smith Jamieson, 57, Tor- 
onto, national merchandising direc- 
tor, food division, Retail Merchants’ 
Association of Canada. 

Alister Findlater Mitchell, Mont- 
real, chartered accountant and man- 
ager of Montreal branch of Laidlaw 
& Co., New York, bankers. 

Joseph P. Ryan, 46, owner of $3.5 


| 
| 
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Simpson’s 


Tailored-to-Order Suits 


Choose your new suit for Fall from the finest English 
and Canadian worsteds ... carefully cut to your own 
personal measurements and tailored with distinction 
by Simpson’s Tailored-to-Order Shop. 


. 69.50 to $85 


tailored-to-order shop 


SECOND FLOOR DEPT. 264 


Small Shirt 
Manufacturing Business 


FOR SALE 


High grade shirt plant in western 
Ontario. Now operating with fully ex- 
perienced operators. Manufacturing 
negligee and sport shirts. Good lease 
on present premises. Central loca- 
tion. Apply 


| J 3 hich iT d ce” ead h Mills Ltd.)—H. J. Mackin, president; | millions ski empire at Mont Tremb- 
| depreciation in the period from Jan, | chunk of its surplus flax, whic | In ustry feels the Government | pay] E. Cooper and R. C. Filberg,|lant in Quebec's Laurentian Mount- 
/1 to June 13, 1950. This was won/|has practically all gone to the will have to reverse its earlier | vice-presidents; J. A. Young, treas- | 


| py | ains. 

from a gross production of $249,600 | overseas export market. |stand and facilitate large-scale |urer; E. B. Bull, secretary; T. A.| Alexander Vallance, 70, Montreal, 
| and was equal to $1.14 a share on| At the moment, best guesses | imports of flax and/or linseed oil | Fraser, assistant treasurer; G. J. C.|for many years owner of the W. C. 
| the company’s 100,000 issued shares. | »jace amount of flaxseed likely to|from available U. S. sources, A | Hodson, assistant secretary; Howard | White Boiler Works. 

|The company is a wholly owned 


= |come to market from this year’s | logical parallel move would be to |Simons, consulting engineer; T. B.| Dr. Philip Weatherbe, 65, one of 
subsidiary of ViolaMac Mines. A | sa: : : argreaves, resi igineer; R. R. | ' y 
total of 1747 tons of ore was milled | crop at 3 to 3.5 million bus. But place an immediate embargo on [oon ceri come sctoaie ee at air Mobet ieee — 
during the period, refiners have. been absorbing exports of flax out of the coun- Fish and Game Protective Associa- | time Chief Justice of Nova Scotia 
around 5 million bus. annually | try. tion, New Brunswick Branch—F. E. | } 
and finding a ready market for| Even as it is, flax and linseed |Richardson, of St. Stephen, presi- | 
the 10 million gals. of linseed oil | oil are moving up sharply in price | gent. 
they crush out of the flax. |as a result of the shortages and| Forestry Branch, federal Depart-| STEEL PLATES 
Indications from the big linseed | putting an added cost burden on | ment of Resources and Development | Open Hearth to ASTM 
markets — paint and linoleum|the hard-pressed paint industry |—Dr. H. Schwartz, superintendent of P Specifications 
industries — point to an even|which just a few weeks ago an- Forest Products Laboratory, Ottawa. | Boiler grade or similar quality 
higher demand in the months | nounced a general price hike. It | poe ae —_ : rvanggion ati of | 3%” and thicker 
|ahead. If large-scale orders on looks now that the recent 25¢ a) aaae mir Sse aminaies A Ross, | Width up to 11 ft.—Length up 
|military -account are placed in | gal. jump in linseed oil coupled | ..ictant manager advertising tet ito 115 ft. 
Canada’ demand for industrial | with a broad range of price in-| partment. : Inquiries invited 
|coatings can be expected to ex-|creases in other basic raw ma-| Household Finance Corp. of Can- | 


| pand sharply. In any event it’s} terials will force a second early |ada—R. M. Mason, manager of new | Fabrique De Fer De Charleroi 
almost certain that.there won’t price jump in paint products. Charleroi, Belgium 


WE DO ALL PHASES OF POWER PLANT CONTRACTING 
ONE PRICE ~ ONE RESPONSIBILITY ~ ONE GUARANTEE 


® Complete Steam plants. ® Complete refractory service. 
® Oil, gas, coal firing systems. @ Smoke detectors. 

® Ash conveying equipment. ® Draft systems. 

@ Boiler removals, erections. ® Stacks, tanks, breeching. 


Ambitious and Dependable | 


SALESMAN | 


With Sufficient Experience to 
Start and Ability to Develop 
Sales Programs, Etc, 


BOX #362 


: " 983 PAPE AVE. TORONTO 6, CANADA 
THE FINANCIAL POST, TORONTO 


MACHINERY DISTRIBUTING 
BUSINESS 


FOR SALE 


Showroom and warehouse in 


Must be prepared to Move 


Toronto branch office at 466 Yonge | 
to Owen Sound | 


St., L. R. Lupton, manager of Tor- | 
onto branch at 911 Bloor St.; 
Leslie, manager of Kirkland Lake}! 


at reasonable cost 
Rolling mill specializing for 70 years 
in boiler plates. 


SALARY AND EXPENSES Account Appointments, Plans 


good location, near Vancouver, 
B.C. Two trucks and repair 
shop equipment. Several U.S., 
Canadian and English agen- 
cies. 


J. M. WINRAM, 
789 W. Pender St., Vancouver, B.C. 


HOSIERY 


Established and profitable 
ness located in Province of 


Car Supplied if Necessary 


Apply Nearest 


NATIONAL 
EMPLOYMENT OFFICE 


full fashioned hosiery busi- 
Ontario. Modern plant built 


since end of war making good quality products in 


excellent demand. Due to 
business will be sold to 


illness of sole owner, this 
net approximately 35% on 


invested capital. Price approximately $125,000, 
NORMAN S. BROOKE, Manager 


INDUSTRIAL DEPARTMENT 


GUARDIAN TRUST CO. 


MONTREAL 


CLASSIFIED  vvertsements 


Classified ads cost 8¢ per word and figure 

for each insertion. Minimum charge $2.00. 

Add six words when box number is re- 

quired. When replies are to be mailed 

to advertiser add 5c. Classified ads 

payable in advance. Contract rates on 
application, 


POSITIONS WANTED 
CHARTERED ACC@UNTANT 


AGE 26, with .8 years’ experience in 


public accounting seeks position having | Ex 


possibilities of advancement to Executive 
Post with progressive company in To- 
ronto Area, Reply to Box 359, The 
Financial Post, Toronto, 


RESEARCH SPECIALIST 


Ph.D., UNIVERSITY GRADUATE in 
engineering and business administration, 
invites enquiries, Write P.O. Box 61, 
Station “B”, Montreal. 


CHARTERED ACCOUNTANT, 


age 34, with 10 a 
. years’ experience w 
national firm of accountants desires 


re-locate. Would consider opportunity in 
industrial field or position with profes- 
sional firm in small city with ip 
possibilities. Reply Box 363, The 

Post, Toronto, 


INDUSTRIAL RELATIONS 


“Labor Roundup"—another Posi 
exclusi $ on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 


to} as effectively as if 
1 


POSITION AVAILABLE 


| INTERESTING and 


of modern business and 


Broad cultural 
. Salary $6600 
APPLY BOX NO. 336, 

THE FINANCIAL POST, TORONTO, 


| EXPORT MANAGER 


port Department, various lines. P. 


t, Toronto. 


BUSINESS PERSONALS 


TELEPHONE ADDRESS 
SERVICE 


Mai! Address and Telephone Answer- 

mg Service only 58 a day Con- 
downtown tocation from 

which your representative can operate 

omens own 
office. 24 ho : 
service! 
TELEPHUNE ANSWERING 

SERVICE LTD 

630 Dorchester St. W.. Montreal, 


MA 
2 Bloor St W.. Toronto. PR: 4471 
NS 


St ease oeroare INFTIES 


; 

or Manufacturing 
"teat caer please. 
Fimancial Post, Toronto. 


touch with the trend of union| Sinn cent 


‘activity. Read The Financial Post. 
== BY MAIL ONLY $6 A YEAR 


and | Tests 


interests desirable. 


required to run 
re- 
ferably with Capital Investment, option 
to purchase Department. Excellent op- 

rtunities, Box No, 364, The Financial 


concern. Ad- 


ADVERTISING 


And News of Personnel in the 
Canadian Advertising Worid 


Major changes affecting both _ Personnel Laboratory which has 
‘agency affiliations and personnel | conducted similar tests for the 
‘of its own advertising depart-| American Association of Adver- 


| ment ‘become effective Nov. 1 at|tising Agencies for the past four | 


Canadian Breweries 
new line-up is as follows: 

McKim Advertising Ltd. has 
the accounts of Carling Brew- 
|eries Ltd. Canadian Breweries 
'(Quebec) Ltd: (Brading’s and 
Carling’s); Canadian Breweries 
\Ltd. (General); and Canadian 
|Breweries Ltd. (Carling’s Ex- 
port). 


| limited to 90, and 60 prospective | 


candidates have indicated interest tion and Development ae 
irector 


| 


person tested. The group is 


so far. 
* ” * 
Canadian Advertising Research 
Foundation, formed partly under 


Brading’s Capital Brewery Ltd.| appointment of a Canadian, John 
and British American Brewing| A. M. Galilee of the Association 


Co. 

Harry E. Foster Advertising 
| Ltd. 
| O’Keefe’s Brewing Co., Canadian 
‘Breweries (Quebec) Ltd. 
| (O’Keefe’s) and Canadian Brew- 
eries Ltd. (O’Keefe’s Export). 

Within the Canadian Breweries 
Ltd. organization, the following 
promotions become _ effective 
Nov. 1: 

Joseph Watt, general advertis- 


| 


of Canadian Advertisers, as “pro- 


Vancouver. In earlier studies, the 
project managers had _ been 
Americans, Remaining connection 
with the older U, S. operation is 
the surveillance given by the 
New York office on technical 
aspects of the research method. 
= w a 


McKim Advértising Ltd. (To- 


ing manager, Canadian Breweries. | ronto) says sales promotion cam- 


Stewart Tucker, advertising 
manager, O’Keefe’s Brewing Co. 
Clifford W. Hale, advertising 
manager The Carling Breweries. 
. H. C. Penaligon, advertising 


highly responsible | manager, Brading’ i - 
position available for an experienced | gery eding’s Capital Brew 


executive with sound knowledge | 


ery Ltd. and British American 


personnel prac-| Brewing Co. 
tices. Will be required to exercise finan- s 
cial control end to direct several major 
units of administration in an agency manager, 
employing artistic talent in its production 


R. S. S. Grier, advertising 
Canadian Breweries 
(Quebec) Ltd. 


* * * 


O’Brien Advertising 
client, Pioneer Laundry and Dry 
Cleaners Ltd. of Vancouver, used 
“Hollywood Hanna,” syndicated 
cartoon strip, exclusively on 
front page of Vancouver’s morn- 
ing daily. Other local media in- 
clude radio and outdoor. 

ae * * 

Tandy Advertising Agency Ltd. 
(Toronto) says Excelsior Life 
Insurance Co.’s fall campaign 
will feature the local community 
insurance agent in a long list of 
English and French daily and 
weekly newspapers. Other inser- 
tions will include full-page ad 
for October issue of a magazine’s 
English and French editipns, and 
special daily ads observing 
October 16 as company’s Dia- 
mond Jubilee Day. 


Canadian Association of Ad- 
vertising Agencies has set Octo- 
ber 14 as the date and Toronto's 
Royal York Hotel as the 
for its’ second: aptitude-testing 
project for advertising personnel. 


sale.| director of services for The 


| 


| 
i 


will be supervised by). 
-|James F. Hickling, Canadian assistant manager, adver- 


paign begins next week in Toron- 
to area for Wonder Bakeries Ltd., 


using daily radio program and | 


“Wonder Man” contest. 

. * * * 

Tie-in campaign for Van Kirk 
Chocolate Corp. (agency: Muter, 
Culiner, Frankfugter & Gould 
Ltd.) and Quaker Oats (agency: 
Spitzer & Mills) promoted the 
use of “Chipits” and oats in 
making cookies; will appear in 


Ltd.’s | four-color roto ad in French and 


English week-end papers. 
* © * 


’ Harold F. Stanfield Ltd. an- 
nounced three appointments in its 
Toronto office. Douglas R. Rick- 
ard, who formerly operated his 
own free-lance studio, becomes 
art director; John E. Berkinshaw, 
former advertising manager of 
Kirkland Lake Northern Daily 
News, becomes copy writer; and 
John L. R. Russell, previously 
associated with two other Toron- 
to agencies, becomes production 
manager, 
s 2° 8 
Walsh Advertising Co.’s 1949 
campaign for Pyramid Handker- 
chiefs is reported to be only Can- 
adian winner among 50 outstand- 
ing “case histories” reviewed in 
“Blue Book,” just published by 
Bureau of Advertising, American 
Newspaper Publishers Associa- 
tion, 
* * ¥ 
Goodyear Tire and Rubber Co. 
of Canada appoints Evan W. 
, Toronto, as marketing 
advertising manager, A. E. 


tising department. 


Office; C. V. Gott, manager 
Hamilton branch 
| St. North. 

| Industrial Acceptance Corp.—H. E 


lager of new Toronto office. 
| department. 


D.C.) — Louis Rasminsky, 
representing Canada and Iceland. 


Locke, Johnson & Co. (Toronto)— | 


Crawford U. Hall, director. 


| Maritime Steel and Foundries Ltd. | 
the wing of ARF in New York, is (New Glasgow, N.S.)—J. McG. Stew- | 
| now maturing into more inde-|art, CBE. KC., chairman of the| 
F. H. Hayhurst Co. will handle} pendent status. Symbolic was the | board, Clyde F. Cameron, presi-| 
ident; Robert B. Cameron, D.S.O., 


|and Donald G. Grant, directors. 


| Maranda & Labrecque Ltee (Que- | 
a bec City)—Emile Dion, a director; 
ject manager” for the approach-| Jj, pierre Lemoine, secretary-treas- | 
acquires the accounts of|ing study of street-car cards in| urer. \ 


| 


of | 
at 273 Ottawa | 


| 
|Mills, manager of Kirkland Lake | 
|office; J. A. Grant, assistant man- | 


Imperial Oil Ltd. (Toronto) —John 
Ltd. The! years. A $15 fee is charged per |E. Gibson, manager of advertising 


International Bank for Reconstruc- 


Cable address: FABRIFOR-CHARLERO! 


PROFESSIONAL, DIGNIFIED 
OTTAWA 


Representation 


General assignments so- 
licited by high level 
government consultant. 
Personal services pres- 
ently available for a 
very limited number of 


selected clients. 


BOX 355 
THE FINANCIAL POST, TORONTO. 


| 
| 
| 
| 


SALES HELP WANTED 


|| Established manufacturer furnishing essential commodity to 
Meat Packing Industry requires sales representative to cover 
Ontario. Prefer man with practical packing house experience. 
Must be capable of commanding executive's salary. 
BOX 344, THE FINANCIAL POST, TORONTO 


RETAIL EXECUTIVE AVAILABLE 


With 20 years successful record 


of retail experience in practically 


all phases of department store merchandising, markets, sales 
analysis, direction and promotion. 


38 years old, married, good 
aggressive. 
position in one month. 
Interested in 
fair salary an 


i 
| 


Can furnish excellent references. 


habits, congenial, energetic and 
Can accept new 


osition with sound company that offers security, 
scope for advancement. 


Please give brief details, with company name, in first letter. 
BOX 316, THE FINANCIAL POST, TORONTO 


We have clients interested in investing 


$150,000 to *3,000,000 


for the controlling interest or outright 


purchase 


MANUFACTURING 


of a going 
OR DISTRIBUTING 


BUSINESS 


Having an established organization with successful man- 
agerfient which is willing to continue for a reasonably 


extended period. 


No interest in inventions, promotional schemes 
or other new financing. 


Write or discuss this in confidence 
with our Mr. E. M. Miller 


CHARTERED TRUST 


COMPANY 


34 KING ST. W., TORONTO 


—— So Se 


__WA. 7681 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 


TORONTO: AD. 5981 MONTREAL: MA, 2331 


HAMILTON: 2-0901 


FOR SALE 


IN THE TORONTO AREA 


Large reinforced concrete building in desirable location. 
Contains 83,000 sq. ft. Ideal for manufacturer. Complete 
with fire sprinkler system, freight elevator and railway 
spur. Early possession available. For further information 


H. BOSLEY & co. 


W. H, 
(Exclusive Agents) 


28 Adelaide St. West Toronto, Ont., Canada 


WaAverley 1031 
& 


ASSISTANT TO THE VICE-PRESIDENT 


The position we wish to fill has many requirements offering 
unusual and unique scope and future possibilities to the man 
chosen to fill it, 


' Are you that man? 


The man who ultimately is chosen for this 
position will, in all probability— 


Be employed at the present 
time. 


@ Have had actual experience 
in sales secured in the field 
and in supervisory capaci- 
ties, preferably in building 
materials or allied heavy 
lines. 


Be between 30 and 40 years 
of age. 


Have an educational back- 
ground equivalent to a re- 
cognized university degree in 
engineering or commerce. 


Be 
congenial 
ings. 


Have some advertising and 
sales promotional knowledge. 


happily married with 


Be interested in market an- 
home surround- : 


alysis and sales ‘planning, 
_with some experience along 
Be sincere and honest in his both lines. 
thinking and in his approach i 4 
to living generally. Be familiar with Canada, 
preferably from coast to 
coast, with some resultant - 
appreciation of the merchan- 


dising problems encountered, 


Be of pleasing personality, 
possessing a neat and active 
appearance. 


Possess unusual ability to iad ; 
get along with people and Secure an initial salary in 
still secure the best from keeping with the type of man 


them. required. 


If this outline appears to present an opportunity for you—if you 
feel you can measure up to these requirements—we, a large.in- , 
ternational manufacturer of building materials and kindred 
products, would like to meet you and discuss the position with you. 


Reply in confidence, in the first instance, to the address below, 
giving required details of necessary background and experience 
and remuneration expected. 


BOX No. 365, THE FINANCIAL POST, TORONTO 





What’s Outlook! How’s Real Estate Outlook in Your Area? 


RESULTS AND ANALYSIS OF SURVEY BY THE CANADIAN ASSOCIATION _ 
OF REAL ESTATE BOARDS 
(All comparisons made against 1949) 


In Demand 
For Housing? 


(Continued from page 1) > 


higher levels than 1949, however. 
Most of the centres in Ontario. 
reported rent increases, though 
some centres. saw no _ change. 
Trend was up in the west but with 
Victoria and scattered B.C. towns 
reporting no change. Montreal 
saw a slight decrease. 


Outlook in farm land sales in 
1950-51 is for lower turnover in 
Nova Scotia and New Brunswick. 
No report is given for Quebec. 
Most parts of Ontario should see 
unchanged farm lands turnover, 
except districts around Windsor, 
Chatham, Niagara, Kingston, Ot- 
tawa which expect decreases. 

No change from last: year is 
noted in farm lands demand and | 
prices in Manitoba, but an 
crease in turnover is looked for 
by Brandon brokers reporting. 
Other centres in Manitoba see no | 
change. In Saskatchewan turn-| 
over is expected to be unchanged, 


Turnover in farm lands will de-| , 
crease in the Lethbridge area and | 
around scattered towns. Edmon- 
ton and Calgary expect no change 

in turnover, though Calgary re- 
ports a slight drop in demand for 
farm lands in the last 12 months. 


Province 
and City, 


NOVA SCOTIA 
error 


General 
Outlook 
for 
1950-1951 
Turnover 


.. Unchanged 


Bal. of Province .....Decrease 


QUEBEC 


Montreal 


NEW BRUNSWICK 


Fredericton 
Saint John .. 
Moncton ... 


ONTARIO 


Toronto 
Hamilton .....- 
Ottawa 

London 
Peterborough 


oeeeveseee. Increase 


eeeereeesere 


Unchanged 


Unchanged 
Increase 


.. Increase 
..- Increase 
.. Unchanged 


Slight increase 
Unchanged 


Ft. Wm. & Pt. Arthur . Unchanged 


Kitchener 
Kingston . 
Windsor 
Brantford .... 
Guelph ee 
Sudbury ....... 
Chatham 
Niagara Dist. 
Scattered Towns 


MANITOBA 


Slight decrease 
Unchanged 


ee-».Slight increase 
.. Unchanged 
.. Slight increase 


Increase 
Same as 1949 


despeeate Equal to 1949 


Equal to 1949 


Winnipeg ........ w... Unchanged 


Brandon 


Saskatoon 
Regina 
Scattered Towns 


ALBERTA 


Edmonton ,.. 
Calgary 
Lethbridge 


eeeeteee 


tee. Unchanged 
Scattered Towns ..... 


in- | SASKATCHEWAN 
aeceuehe «..-Same as 1949 


Unchanged 


Equal to 1949 


... Unchanged 


e 
.-Same as 1949 
SEAN eceoee.- Similar to 1949 


Slight decrease 


Scattered Towns ...... Slight decrease 


Victoria 


RITISH COLUMBIA 
Cc eeereesecens Slowing up 


WanmOOUver<. is. cesss Similar to 1949 


New Westminster 


Scattered Towns 


Province 
and City 


B.C. sees no ‘change ahead in| nova SCOTIA 


turnover, reports no change in 


demand prices. 


.Same as 1949 


Trend slightly 
down 


Number of 
Residential 
Units 
to Rent 


PEMIEEAR «oo oe cc cn eens Unchanged 


Bal. of Province .. 


QUEBEC 


Montreal 


e+e. Unchanged 


Increased 


Anticipated 
Demand 
- for 
Residential 
Property 
Unchanged 
Unchanged 


Unchanged 


Unchanged 
Increase 
Unchanged 


Unchanged 
Unchanged 
Unchanged 
Increase 
Decrease 
Unchanged 
Unchanged 
Unchanged 
Unchanged 
Unchanged 
Unchanged 
Increase 
Equal to 1949 
Equal to 1949 
Equal to 1949 


Unchanged 
Unchanged 
Generally up 


Same as 1949 
Equal to 1949 
Similar to 1949 


Unchanged 
Unchanged 
Decrease 

Decreasing 


Decreasing 
Good demand 
Trend down 
Slight decrease 


Rents of 
Residential 
Properties 
Increased 
Unchanged 


Slight decrease 


Tempo of 
New 
Residential 
Construction 
Increase 
Increase 


Increase 


Unchanged 
Increase 
Increase 


Increase 
Unchanged 
Increase 
Increase 
Decrease 
Increase 
Increase 
Slight decrease 
Increase 
Increase 
Slowing 
Increase 
Increase 
Unchanged 
Unchanged 


Unchanged 
Increase 
Unchanged 


Unchanged 
Unchanged 
Unchanged 


Unchanged 
Increase 

Unchanged 
Decreasing 


Unchanged 
Increase 

Unchanged 
Unchanged 


Farm Lands 
Demand 
& Prices 
Decreased 
Decreased 


Prices 
of New 
Residential 
Property 
Increased 
Unchanged 


Increase 


Decrease 
Unchanged 
Unchanged 


Increase 
Unchanged 
Increase 
Slight increase 
Slight increase 
Increase 
Decrease 
Increase 
Increase 
Slight increase 
Equal to 1949 
Increase 
Increase 
Increase 
Equal to 1949 


Increase 
Increase 
Increase 


Increase 
Increase 
Increase 


Increase 
Increase 
Increase 
Increase 


Increased 
Increased 
Increase 

Slight increase 


Outlook for 
Farm Land 
Turnover 
1950-1951 
Decreased 
Decreased 


@eeerssere 


Prices 
of Old 
Residential 
Property 
Unchanged 
Decreased 


Unchanged 


Unchanged 
Unchanged 
Decrease 


Unchanged 
Decrease 
Decrease 
Unchanged 
Decrease 
Decrease 
Slight decrease 
Trend down 
Unchanged 
Decrease 
Decrease 
Upward trend 
Trend down 
Decrease 
Decrease 


Unchanged 
Unchanged 
Unchanged 


Trend down 
Trend down 
Trend down 


Decrease 
Trend Down 
Decreasing 
Decreasing 


Decreasing 
Decreasing 
Decreasing 
Decreasing 


Number 
of New 
Houses 
Unsold 
Unchanged 
Unchanged 


Demand for 
Residential 
Property 
te Rent 
Unchanged 
Unchanged 


Decreased 


Unchanged 
Unchanged 
Unchanged 


Unchanged 
Unchanged 
Unchanged 
Increase 
Unchanged 
Unchanged 
Slight decrease 
Unchanged 
Unchanged 
Unchanged 
Slight decrease 
Increase 

Same as 1949 
Decrease 
Unchanged 


Unchanged 
Slight increase 


Increase 


Unchanged 
Increased 
Unchanged 


Remains strong 
Remains strong 
Remains strong 
Slight decrease 


Slight decrease 
Strong 

In demand 
Demand strong 


Is Supply 
of Houses 
Catching up 
With Demand 
No 
Unchanged 


Yes 
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Will Ottawa’s Plan Upset 
Coal, Gold Mining Hopes? 


(Continued from page 1) 
“is the sole support of many com- 
munities”; 

(2) That the industry provides 
an important amount of foreign 
exchange; 

(3) That the industry is largely 
responsible for the development 
of our entire northern country; 

(4) That the search for gold has 
resulted in the discovery of other | 
mineral deposits including some 
of the major base metal mining : . 
operations in Canada. 

Similarly with coal, the official | Sarnia Sees New 
press release of the ministers 
comments not only on the antici- | 

ated freight rate increase but B Ah d 
alia on the “threatened loss of oom Ca 
coal markets to competing fuels 
in the west.” 

Thus the issue is now being 
joined between two important in- 
dustries that want Federal aid to 
maintain employment and output 
and the Federal Government 
which wants for 1951 to conserve 
both manpower and money. 

Had there been no Korea, it is 
possible Ottawa would have 


> REASON WHY a million aie 
ht <i Ts a NH 


TO A MILLION CANADIANS 


as oil and gas or else some of the 
authority of the Mines Branch be 
reviewed to permit overall policy 
studies and action in both these 
fields. 

The ministers urged Ottawa to 
seek reciprocal agreement with| 4 
United States on the import and 
export of petroleum and petrol- 
eum products in order to provide 
additional Canadian crude oil 
outlets, 


i | 
Go 


7 | ey fot safeguarding 
tt H 
valuables 


" Bureau drawers and cupboards are no 
place for government bonds and other valuable 
papers when protection behind the steel doors 

’ of our vaults costs so little. Thousands 
of BofM customers have found a 
personal Safety Deposit Box the 
answer to their safekeeping needs—at 
a cost of but a cent or two a day. 


Bank OF MonrTREAL 


Ask for our booklet 
21 ways 
a million Pinadiess 
use the B of M 


(Continued from page 1) 

| for domestic and factory use may 
help ease acute shortage of 
natural gas in the Sarnia_area. 

Land in addition to that long 
owned by the company at Froom- 
field on the outskirts of Sarnia 
ihas been bought. The refinery | 
and associated structures will be | 
| built on a 200-acre site, with an | 


extra 200 acres held in reserve | 
iad it difficult to refuse further | for future expansion and possible | 


aid to Western Canada coal mines. | establishment of new industries | 
It is already involved in coal sub- | using petroleum products or by- | 
vention both east and west. And | products. | 
if unemployment had threatened| The refinery, said by the com- | 
to become widespread in the pany to be the most modern of its | 
western mines next year, some | size and type in Canada, will in- | 
further subsidy to maintain jobs| clude a combined atmospheric | 
would have been difficult to re-|and vacuum distillation plant | 


fuse, ; , | With a capacity of 20,000 bbls. of | 
Respecting gold mines, the in- | crude per day; a catalytic reform- | 


Canada's First Sanh .. . wORKING WITH CANADIANS IN EVERY. WALK OF LIFE SINCE 1617 
LLL SL TY 


Distinctive 


CUSTOM MADE SHIRTS 


From Morgan’s 


For discriminating men with an exacting individual taste in 
fine shirts, Morgan's Custom Made Shirt Workroom offers you 


a complete service. 


Increasing dustry had expected prices and | ing installation to upgrade low- | 


costs would have come more | octane naphtha into high-quality 
closely into balance by 1951. But | motor inaniiae a saan cand | 
the new upsurge of inflationary | ing unit to convert intermediary | 
prices is said to now make profit | and heavy distillates into high | 
and employment prospects dim | quality gasoline and light furnace | 
for scores of producers, including | 9j]; an installation to produce de- | 
Hollinger, unless the subsidy is |sulfurized fuel gas; a catalytic | 
continued next year. |polymerization unit to convert. 
One of the important gripes | propylene and butylene recovered | 
most frequently heard at the con- | from the cracking gases into a | 
ference last week was against | high-quality gasoline constituent; | 
Ottawa’s delay in appointing a/and fractionators to produce | 
full time Mines Minister, Mr. Mc- | butane and commercial propane | | 
Cann has been a “fill-in” appoint- | liquefied petroleum gas. 
ment now for some time. As a re- Storage tanks holding 900,000 | 
sult there are widespread com- | bbls., or 31.5 million gals. of crude | 
plaints that policy decisions are | oj] and gasoline will be erected at | 
difficult, if not impossible, to get. Froomfield to augment present | 
Overall Fuel Committée? | 365,000 barrel capacity there. In | 
One further idea that appealed addition, retention of tankage 
strongly to the delegates was the | facilities at the old plant at 
setting up of an overall fuel| Petrolia will provide a further | 
committee or authority for Can- | 435,000 barrel reserve storage 
ada. capacity. | supply of synthetic rubber. |tic users until Jan. 1, 1951. The 
It was contended that the Do-| Stone & Webster Engineering Polymer raised price of its|increase went into effect immedi- 
minion Coal Board should either | Corp. has been appointed project synthetic rubber by 10% to 20.3c ately, however, for the butyl-type 
be extended to include fuels such | manager. a pound, as of Sept. 1. Since 1950 rubber used chiefly in tubes, 


®@ For special styles, individual colour tastes, and perfect fil, 





your shirt is cut by expert cutters to your personal require- 
Unchanged 
Increase 


Unchanged 


No 
Yes 
No 


Unchanged Decrease Decrease 
Unchanged 


Unchanged 


Unchanged 
Increase 
.. Unchanged 


Look For It Here a BRUNSWICK 


Fredericton 
Sept. 23, 1950 Saint John 
REGULAR FEATURES 


Moncton .. 
Adelphi. ....28 Market C’ment . 25| OXTARHO i ils 
Advertising .. 2,8 Mining . . . 26, 2 Hamilton - ..00000006% Unchanged 
Banking... . 19 Others Say... Ottawa at Increase 
Editorials . « « 6 Oil Production . 27 

Grain ...¢«e- 23 Provincial Rdup. 22 


London Increase 
; _ } Unchanged 

Insurance... . 18 The Question .. 8 ge eagle = 
5 Quotations . . . 24 


I tment 4,5 Ft. Wm. & Pt. Arthur .No change 

a a Be ee, ee ant  RROEDET onceecveseus No change 

Labor Roundup 16 Tax Notes.... 10 Kitchener g 
What's New... 14| 


Kingston Increase 
Managed Invest. 5 ] a aicdncemeccde Slight increas 
You Asked Us. 21 Windsor ....seee ig increase 
INDUSTRIALS 


Brantford ...ceccesees-lncrease 
Guelph toy Cahnea uae vene 
Sal WUE wssvandes e--.. Unchange 
Aluminium Ltd. 4 Enam., & Heat. . fa “hss nee 
— a 2 te eee Tr: 1 Niagara District Increase 
um, Co. o > rey ruce Tr. owns ......Unchanged 
Austin Motor . . 10 Hahn Brass . , Scattered Towns é 
Bell Telephone. 5 isiand. Fel...’.... | MANITOBA 
Bank of Mtl... 19 Inter. Nickel . . | Winnipeg Increase 
Brazilian Tract, 21 Mexican Light . | Brandon ..............Slight increase 
Can, Car...-e  #Montreal Tram. 7 Scattered Towns ......No change 
Cal. & Ed. Corp. 26 Pressed Metals . SKATCHEWAN 
Chem, Research 27 Purity Flour . . 7 
G. M. Diesel . . 14 Tor. Elevators . 


| Saskatoon Increase 
MINES AND OILS 


ments. We are happy, also, to make a sample for your 


approval, 


Decrease Decrease 


eeeeeeerte 


Increase 
Unchanged 
Increase 
Increase 
Increase 
No change 
No change 
Increase 
Increase 
Increase 
Increased 
Increase 
Trend is up 
Trend is up 
Unchanged 


Unchanged 
Unchanged 
Unchanged 
Unchanged 
Unchanged 

No change 

No change 
Trend is down 
Trend is down 
No change 

No change 

No change 
Trend down 
Trend down 
No change 


Unchanged 
Unchanged 
Decrease 
Unchanged 
Unchanged 
No change 
No change 
Trend down 
Trend down 
No change 
No change 
No change 
Trend down 
Trend down 
No change 


No 
No 
Catching up 
No 


Unchanged 
Unchanged 
Slight increase 
Unchanged 
Increasing 
Increasing 
Unchanged 
No change 
Slight increase 
No change 
No change 
No change 
No change 
Increasing 
No change 


@ We have, for you the finest English Broadcloths at 8.50 te 


Catching up 
Catching up 
Catching up 
Unchanged 
Catching up 
Catching up 
Unchanged 
No change 
No change 
Catching up 
Catching up 


10.00; English Sephyr at 12.50 and one of the finest shirtings 
—famous Sea Island Cotton at 12.50. 


Morgan's Men's Furnishings, Arcade, Main Floor 


HENRY MORGAN & CO., LIMITED 


YOU ARE SURE OF QUALITY AT MORGAN'’S—Call PL. 6261 
MONTREAL 


No change 
No change 
No change 


No change 
Increase 
No change 


Slight increase 
Increase 
Trend is up 


No change 
No change 
Unchanged 


Catching up 
No change 
No change 


No change 
Unchanged 
Same as 1949 


Trend is up 
Trend is up 
Trend is up 


No change 
Unchanged 
Slight increase 


No change 
Unchanged 
Unchanged 


Catching up 
Catching up 


Domestic users of synthetic {supplies of GRS—the general 
No change 


rubber are particularly gratified purpose rubber used chiefly in 
with both the Canadian Oil and | tires—are contracted for until the 
Polymer Corp. expansion pro- | end of the year, the price increase 
grams since it means a larger | will not go into effect for domés- 


Increase 

Slight increase 
Increase 

No change 


oococesovesssncrease 
Increase 
Increase slight 
No change 


Trend is up 
Trend is up 
Increase 
Slight increase 


No change 
Slight drop 
Slight decrease 
Trend down 


Unchanged 
Unchanged 
Decrease 
Decrease 


Catching up 
Catching up 
Catching up 
Catching up 


Similar to 1949 
Trend upwards 
Increase 

Same as 1949 


No change 
WNo change 
No change 
Holding 


No change 
No change 
No change 
No change 


Slight increase 
Slight increase 
Unchanged 
Unchanged 


Catching up 
Catching up 
Not as yet 
Catching up 


OOD + 03,50 d 00. hones Unchanged 
Scattered Towns ..... Unchanged 

Bellekeno Mines 26 Kenboycon.. , 19} ALBERTA 

Bonville Gold . . 13 Lynx Y’knife . 26 | Edmonton 

Can. Coll. (Dun.) 28  Nisto Mines . . 26 | + Saeey 

Can. Superior. .20 New Goldvue . Lethbridge 

Calmont Oils ..14 Newlund. 27| Scattered Towns 

Charter Qil . . . 27 Porc. Peninsular 11 BRITISH COLUMBIA 

Discovery Y’nfe 26 Porcupine Reff .26| Victoria......... eeceky Increased 

General Pet... 5 Paymaster Cons, 27 Vancouver Increased 

Hugh-Pam .. . 26 Que.-Lab. Dev. . 22 New Westminster ....Increased 

dJacknife Gold .°13 Russ Rae Chib. . 26 Scattered Towns Unchanged 


Media Records show that during the 
First Seven Months of 1950 La Presse has published 


a Sound Policy 


~ French Canada / 


4 


Despite its vast geographic size (594,860 sq. miles) 
the Province of Quebec has a far more concentrated 
population than some other provinces. 


LARGEST 
VOLUME 


0 


RETAIL- GENERAL 


and 


TOTAL DISPLAY 


of al 
NEWSPAPERS (NW CANADA 


For example, Montreal Island with an area of only 194 
sq. miles has over ONE AND A HALF MILLION of 
population. From an economic viewpoint, this market 
alone represents an annual turnover of more than 
ONE BILLION DOLLARS’ or nearly two-thirds of total 
retail sales for the entire province. 


A eompérison of milline rates and coverage of 
various French newspapers, in relation to soles, 
clearly demonstrates the costly policy of duplication 
in secondary markets. 


* = 


No wonder more and more agency executives are 


concentrating in La Presse, the ONE paper that can 
keep SALES UP and COST DOWN in French Canada 


© The soles of one grocery chain gross $60 millions a yeor 


a RE + — me 
Heed Office: Montreal, Canade Toronto Office : 


S. L. Rees, Manager 


argest Grculation Lowest Milline Rate 


U. S. ‘Representatives: Shannon & Associates, Inc. 


Ce eile miei 
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> WINS HIGH HONOUR 


INVESTMENTS THIS WEEK 


What Stock Groups Making 


Best Showing Since June? 


Canadian stock markets forged 
ahead last week and early this 
week into new high ground on 
good trading volume. This was 
accompanied by a resumption of 
the. advance of stock prices in 
the New York stock market 
where new highs for the year and 
since 1931 were established when 
measured. by the New York 
Times stock averages. The Dow- 
Jones industrial average, how- 
ever, was still about two points 
below its 1950 high of 228.38. 


Investment opinion generally 
appears bullish for the longer 
term. With further inflation ex- 

GORDON A, SNELL pected to be experienced through 
whe hes achieved the office of President | 1951 and perhaps longer, and 
of the 1950 Canadian leaders Club of | with earnings of many companies 
the world wide Prudential Assurance Com- | expected to be helped by™re- 
pony of Englond. |armament orders next year, in- 

Mr. Snell has held the office of Vice- | vestors generally are optimistic. 


President for the past two years and has Certain bearish factors are 
maintained unbroken membership in the | : : h 
: ' recognized as being present. They 
selcoae unease Cruse te ere include higher corporation taxa- 
Company's monthly Honour Roll every) tion, possibility of an excess 
profits tax and government con- 


month since its inception over twelve | ‘ : 
years age. | trols which would affect company 


These honours have been attained by | 
Mr. Snell's specialization in Employee 
Salary Savings Plans. 


of a worsening of the interna- 
tional situation. But despite these 
\factors, the general opinion is 
that the bullish factors outweigh 
ithe bearish over the longer term 
|from present appearances. 


| On the immediate future, in- 
vestment opinion remains di- 
' vided. Caution is being preached 
'in many circles. Even some of 
‘the most bullish are suggesting 
| that there may be another market 
reaction as a result of the sharp 
/upswing since mid-July. Many 
suggest that investors seeking 
| capital appreciation in particular 
|might well wait for such a re- 
action but at least one goes on 
to say that if it does not come 
within a reasonable time then he 
suggests seeking out certain 
growth companies whose shares 
have not gone up as much as the | 
general market advance. 


Review of Holdings 
Ever since the Korean situa- 


GET THE 
General’ 
IDEA 


When you have an insurance 
problem get the “General” 
Idea. Your cheerful General 
Accident Agent is trained to 
give you counsel and cover- 
age ne matter what your 
problem. We write -Automo- 
bile, Accident and Sickness, 
Liability, Burglary, Plate 
Glass, Boller and Electrical 








earnings, and the possible effect | 





| 


| Mach. & equip. ..... 





tion developed many investors 
have been reviewing their hold- 
ings to make sure they have some 
of the securities they expect to 
do best under the new conditions. 
As a result, some of the trading 
represents switching as between 


Machinery, Guarantee Bonds, 
Inland Transportation, Per- 
sonal Property, Fire—practi- 
cally all forms except life. 
That's why we say, “When 
you have an insurance prob- 
lem, get the General Idec.” | 


come-bearing securities and cash | 
into the higher yielding common 
\stocks both for the extra yield 
| return and.as a hedge against the 
\inflationary aspects. 


| The wide variation shown in 


fate 
GENERAL ACCIDENT 
Group 


le |stock groups on the Canadian 
| stock markets illustrates the in- 


Rear Estate 


generally were 19.61% 


‘the movement of the different | Securities & Exchange Commis- 


| 


than their July 13 level, but of 
the 13 different groups of com- 
panies shown, the price index of 
eight groups shows a higher than 
the average increase while five 
groups have advanced less than 
the average. 


A comparison of the change 
since the June 22 levels reveals 
an even wider variation in the 
action of the individual groups. 


Group Gains 


Biggest gain from its pre- 
Korea level is shown by the 
machinery and equipment stock 
group, whose index is 22.62% 
higher than its June 22 level and | 
33.52% ‘above its July 13 level. | 
This reflects the likelihood of 
better business as a result of war 
orders for these companies. 


Second best gain from its June | 
22 level and also from the July 13 | 
level is shown by the industrial 
mines whose index is 12.25% 
above its June 22 figure. 


Better than an average gain is 
also shown by the oil stocks, pulp 
and paper stocks and transporta- 
tion stocks. 


Gains, but less than the aver- 
age, are shown by the milling 
stocks, textiles and _ clothing | 
stocks, beverage stocks and build- | 
ing material stocks. 

Four of the groups — food and | 
allied products, telephone and 
telegraph, power and traction | 
and banks — are still below their 
June 22 level. Probably the big- 
gest factor in this is the fear of | 
a squeeze on profits as a result | 
of higher costs for these com- | 
panies. | 

Movement of the D.B.S. price | 


\indices since June 22 shows as| 


follows: 


Group 
Sept. 14 
. 306.1 


eeeeeeeeeaeee 


Pulp & paper .. 
Milling 
Oils 
Textiles & clothing ......... 
Food & allied products...... 
Beverages 

Building materials ..... ivaer 
Ind. mines 

Utilities 

Transportation 

Telephone & telegraph ...... 
Power & traction 


eeereeeeeresese 


| different companies. Part is also| Banks .............eseeee: — 
‘coming from switching from in- | Total 


Security Transactions 
Reported to S.E.C. 
Among changes in the security | 
holdings of officers and directors | 
of companies reported to the U. S. 


sion for July 1950 were: 
Arthur V. Davis reduced his 


fluence of this switching. Al-| holdings of Aluminium Ltd. by | 
though Canadian stock prices | 500 shares in June and by an- 
higher | other 3,500 shares in July through | 


than their July 13 low level (fol- | bequest or inheritance. He held | 


lowing the Korean outbreak) and | 404,100 shares at July 31. 
6.25% above their June 22 (just | 


a 


Henry Krumb, New York City, 


> 
| 


Island Phone 


; 


E, W. BICKLE 


has been appointed a director 
of Remington Rand Ltd. 


G. C. Leitch Said 
Now Interested In 


Purity Flour Mills 


A substantial interest in the 
common stock of Purity Flour 
Mills Ltd. is now held by Gordon 
C. Leitch, president and general 
manager, Toronto Elevators Ltd., 
The Financial Post understands. 
While the extent of the interest is 
not public, it is believed to rep- 
resent effective control of the comes 


any. 

Mr. Leitch is said to have pur- 
chased the stock of Purity Flour 
Mills which had.been held by the 
Taylor, McDougald group and in 
addition is said to have been buy- 
ing stock on the open markét earl- 
ier this year. 

Mr. Leitch, well known in finan- 
cial circles, is also a director and 
said to be the largest individual 
shareholder of Maple Leaf Milling 
Co. He is president of Upper Lakes 
& St. Lawrence Transportation Co., 
Three Rivers Grain & Elevator Co. 
and a director of Canada Bread 
Co., Chartered Trust & Executor 
Co., Mutual Life Assurance Co. of 


| Canada, Massey-Harris Co., Can- 


adian General Electric Co., Bank 
of Montreal and Dominion Found- 
ries & Steel Ltd. 


> 
D.B.S. PRICE INDICES 


Change 
Since 
June 22 June 2% 
% 


290.4 22.62 
367.7 6.79 

86.7 2.99 

99.0 6.96 
262.6 3.01 
125.3 —3.67 
393.3 
187.0 

97.1 
139.0 
216.9 
107.9 
131.2 
150.5 


Incr. Since 
July 13 


33.52 
23.72 
10.11 
27.13 
19.90 

3.25 
21.19 
20.59 
21.51 
13.67 
25.94 

0.58 
14.83 

2.35 
19.61 


July 13 
266.7 
317.4 

81.1 

83.3 
225.6 
116.9 
335.4 
161.7 

89.7 
122.9 
185.4 
102.8 
112.6 
144.4 
119.3 


—4.17 
—1.45 


6.26 


New Pref. Sold 


MONTREAL (Staff) — A new | 
issue of $400,000 $10 par 412% | 


cumulative redeemable  pref- 
erence shares of Island Telephone 
Co. has been announced. The 


|shares have been sold at par by 


Royal Securities Corp. 


—1.79 
134.3 


Battle on Ca 


A royal battle is shaping up for 
the shareholders’ meeting of 
Hahn Brass Co. Called for 2.30 
p.m., Sept. 25 at the company’s 
head office, New Hamburg, Ont. 

The terms under which the 
preferred shareholders should 
give up their participating fea- 
ture is the erux of the battle. 

While each side is understood 
to be vigorously lining up proxies, 
the fact that shareholders may 
send new proxies, invalidating 
earlier ones, makes a reasonable 
forecast as to the outgome im- 
possible. 

Presumably the meeting will 
bring out a large attendance of 
shareholders. Some of these 
will not likely send in any 
proxies, but will vote after they 
hear the pros and cons advanced 
at the meeting. 

Opposition to a plan proposed 
last week by the present man- 
agement (The Financial Post, 
Sept. 16), and supported by 
Bankers Bond Corp., Toronto, in- 
vestment dealers, is headed by 
D. R. Dattels, of Dattels & Co., 
Kitchener investment dealers. 

In a letter sent iast week to 
holders of participating preferred 
shares, soliciting proxies to vote 
against the management’s pro- 
|posal, Mr. Dattels said: 

1) At present, preferred shares 
are entitled to a minimum cumu- 
lative preferential dividend of $1 
a year and in addition, after 60c 
a share has been paid on the 
common, “your preferred shares 
are entitled to much _ greater 
dividends because they partici- 
pate equally share for share with 
the common and all further divi- 
dends that may be declared. If 
the proposed by-law is approved, 
this valuable participating fea- 
ture of your shares will be com- 
|pletely wiped out, so that you 
|will receive no more than the 
fixed cumulative preference 
|dividend of $1.60.” 

2) “By analyzing the finencial 
| Statements for the last few years, 
‘it is apparent that the company 
|has been operating most success- 
\fully and will be able to make 
substantial dividend distributions 


3.36 | from time to time.” 
4.28 | 
12.25| been a change in ownership of! ¢, 
0.50| the controlling common shares, | 
7.65 | we see no reason why the present 


3) “Even if recently there has 


In 
it being 


‘setup should be adjusted. 
‘other words, why is 
| proposed?” 

| 4) If 1950 net earnings of $105,- 
000 were declared this year as 
dividends, this is how it would be 
distributed: 

Present preferred .... $ 43,125 
Present common ... 61,875 


Total -« $105,000 
Proposed preferred ... $ 24,000 
Proposed common . 81,000 


| §) Earned surplus was $388,- 
501.05 at June 31, 1950. “In our 
| view, at least 15/40 of this sur- 


September 23, 1950 


pital Change 
Seen For Hahn Brass Meet: 


Financing 


stable market, at realistic price 
levels, would be established. 

4) Average annual earnings 
for the 16 years 1935-1950 were 
$43,623.72 as compared to pro- 
posed fixed Class A share divi- 
dend requirements of $24,000 a) 
year. 

5) Under existing share provi- 
sions, in order to pay holders of 
preference shares $24,000 or $1.60 
a share in any year, the company 
would be required to pay out 
$54,000 in cash dividends, “which 
would be unsound in relation to 
the actual earnings record.” 

6) Earnings have equalled or 
exceeded $54,000 only in three of 
the past 16 years, 

7) In referring to the special 
distribution of $4 a share last 
February, “it would be a great 
mistake for shareholders to re- 
gard this special distribution as | 
indicating either the policy or 
the ability of the company with| ° 
porgnes to future dividends . , 
this special distribution was forc- 
ed upon the company by the In- 
come Tax Department . . . the! 
company strongly protested ... 
it had no alternative but to com- 
ply. The authority of the Tax 
Department to force surplus dis- 
tribution has since been removed 
from the Income Tax Act.” 

8) Except for the special dis- 
tribution, the maximum partici- 
pating dividend paid on the pref- 
— shares in any year was 

ee 


9) The proposal recognizes the Buys Can. Car 


|Senior position of the preference} MONTREAL (Staff) — Enamel 
|Shares by increasing the fixed|& Heating Products Ltd., Sack- 
cumulative dividend rate from $1 | ville, N.B. has bought the Cana- 
a share to $1.60 a share per an-| dian Car & Foundry Co, plant at 
num (total $24,000) and relieves| Amherst. NS. 

the company of the necessity of | —_——$—$—$—$—$$ $$ 
paying $54,000 cash dividends in| best interest of all the share- 
order to do so. holders.” 

10) The surplus was invested | 12) For approval, the by-law 
| in buildings, plant machinery | requires the support of holders of 
jand equipment and_ working| 10,000 preference shares. 
capital. “The proposed Class A| Certain proposals 
fixed dividends must be paid first 
in full before any dividends may | plan but The Post is told by the 
be paid on the common shares. | management that no compromise 
Such retained earnings therefore | plan or amendments to the pro- 


Canadian 


company resources. 


capital. 


Montreal 
Hamilton 


Toronto 
Ottawa 





iincrease the equity of 
classes of shares. 

11) The members of the Hahn | 
mily, for personal 
have disposed of their shares to 
C. R. Hilborn of Preston and/| 
|M. C, Deans of Torpnto, both of | 
|whom have been directors for | 
| several years, and their associates. | 
| “This change in ownership re-| 
‘tains control within the same| 
| group who have guided the com- | 
/pany’s affairs over a period of) 
‘years and I am authorized to 
| state that the business will con- | 
| tinue to be operated by the pres- | 
‘ent management and board of | 





both | through the capital structure will 
be left as it is, it is stated. 


NEW ISSUE 


have been! 
|\put forward for a compromise’ 


not only reduce the net earnings | posed plan will be considered, If | 
available for common shares but|the present plan does not go 


THE FINANCIAL POST 


Industry 


‘The increasingly competitive nature of 
to-day’s markets often requires new and 
improved methods of industrial production. 


A modernization program may demand 
more funds than are readily available from 


This problem may 


be aggravated by the need for increased 
working capital necessitated . by higher 
costs of production and raw materials. 


. ’ S ) 
Executives of corporations w ith a problem! 
of this nature are invited to consult with, 
us concerning the availability of additional 


Inquiries will receive careful attention,’ 


Wood, Gundy 


Limited 


& Company 


Winnipeg § Vancouver 


London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax Quebee London, Eng. 


\ 


Amherst Plant 


The Maritime firm had had an 
‘option on the plant since mid- 
August, and it’s understood that 
it will operate this latest addition 
jto its manufacturing facilities 
| through a new subsidiary, Atlan- 
tic Industries Ltd, Sale becomes 
| effective Sept. 30. 
| Enamel & Heating Products 
manufactures stoves, furnaces, 
sanitary enamelware and other 
products. It has been making the 
enamelware at its present Am- 
herst plant, and is now expected 
to add new lines there, including 
cooking and heating equipment. 
Company’s main plant is at Sack- 
ville, and there’s a stove and 
furnace plant on the west coast at 
| Victoria. 


LL CR TE eT A LNT TRS MERA Tee Res eRe 


MAN WANTED FOR TORONTO DISTRICT 


Bright, enterprising executive type. Should have good 
connections with manufacturers of Gyproc, Cement, 
Sewer Pipe, Lime, etc., and with outlets for same. 
Can have excellent contract with small going concern 
in Toronto. In replying state qualifications. 


CONSTRUCTION SUPPLIES CORPORATION LIMITED 
838 Roselawn Ave., Toronto 10 


devectars, as in the past, 2} eS ST Le ea mea LY CT ESR 


plus rightfully belongs to the 


RESIDENCES, LAND, COMMERCIAL BUILDINGS | pre-Korea) level as measured by Vice-president and a_ director, scelecrel chcchalders.” (‘The 


Island Telephone Co. owns and 
the D.B.S. index of 100 common sold 334 common _ shares of! P 


stocks, some stock groups show/| Hudson Bay Mining & Smelting 


|operates the principal telephone 


'a much better record than others. 
|The percentage change from 
| June 22 and also from July 13 for 
\ | each of the D.B.S. group indices | 
|is shown in the accompanying | 
table. 


All of the groups are higher | 


GOOD $70,000.00 
FIRST MORTGAGE 
FOR $65,000.00 


Partners dissolving partnership 
sold their manufacturing building 
and took back a First Mortgage 
for $70,000.00 bearing interest at 
5% ‘per annum and repayuble 
quarter yearly with a minimum re- 
payment of principal of $1,500.00 
quarter yearly or $6,000.00 an- 
nually. In order to liquidate; 
the assets of the partnership this 
First Mortgage may be obtained 
for $65,000.00 net. Persons de- 
siring this Al First Mortgage in- 
vestment apply to 


MATT 


HOMES—CITY & SUBURBA 
_ FARMS—COUNTRY ESTATES 


SUMMER PROPERTIES © 


M. H. LIPTON 


Real Estate Broker 
73 Adelaide St. W., Toronto, Ont. 


Suite No, 323 _ 
Phone: 
ELgin 3161. Evenings MA. 5761 


D. 5661. 
_ 24 HOUR SERVICE 
KINGSWAY OFFICE... .LY. 7593 
NORTH END OFFICE .. MA, 4451 
HEAD OFFICE ..+ 320 BAY ST. 
(Canade Permanent Bidg.) 
TORONTO 


_ WINNIPEG WAREHOUSE FOR SALE 
Four storey steam heated brick and concrete warehouse with 
full basement. Building, 50’ x 108’ on lot 100’ x 108’. Nice 
office, good shipping facilities, two ton freight elevator. 
$135,000.00. For additional information—write owner: James B. 
Carter Limited, 85 Water St., Winnipeg. 


FOR SALE 


Executive’s Residence 


In Beautiful Lawrence Park, 
Toronto, Ontario. 


$25,300 


Attractive seven roomed home with attached breezeway and 
parase, | ideally located on 50 x 135 foot lot. Property specially 


by pe architects, with rockery, rose bed, and 
patio. Plenty of shrubs, perennials, etc 


Main floor has extra 


- 


living room with bay window, open 

room. Kitchen is lavishly laid out 

e’s every need— plenty of cupboards, tiled 
_tiled floor, breakfast room off kitchen. 

three large bedrooms. Master bedroom has 

features. Large sunroom and bathroom. Plenty of 

completely finished with recreation room with fire 

‘ room, laundry room attractive furnace 

old = in excellent condition. Decorated by 


department. Price includ 
storm gash, light fixtures, and many exiras. 
Occupancy January 1 or earlier. 


, APPLY BOX 367, 
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. 
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& 
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system in Prince Edward Island. | 


Co. in June to reduce his hdld- Aj its issued common shares are | 


company presently has outstand- 
ing 15,000 participating prefer- 


ings to 25,115 shares. 

Charles Green, Minneapolis, 
president and a director, sold his 
entire holding of 400 common 
shares of Twin City Rapid 
Transit common, a partnership's 
entire holding of 600 shares, | 
Green Sales Co. Inc. entire hold- | 
ing of 10,800 shares and the entire | 


family holdings of 7,400 shares. | 


He was shown as having no stock | 


|interest in the common shares of | 


the company at the end of the! be used for future and past plant | by 


month. He still held 30 preferred | 
shares, Green Sales held 510 pre- | 
ferred shares and the family | 


| subscribers’ 


owned by Atlantic Utilities Ltd., 
a wholly owned subsidiary of 
Maritime Telegraph & Telephone 
Co. Population in the area served 
is over 90,000 and the number of 
stations in service 
has increased steadily in the last 
15 years. In 1949, they rose by 
9,612 and many applications for 
service still remain unfilled. 
Proceeds of the new issue will 


extensions, 


‘ence shares and 25,000 common 
‘shares, a total of 40,000 shares.) 
| 6) “We feel that if any plan 
‘of reorganization is at all neces- 
| sary, it should contain some pro- 
|vision whereby the _ preferred 
ishareholders might: share in the 
present surplus and in_ the 
future earnings of this prosperous 
| company.” 

President Alex F. Hahn, on 
behalf of the directors, replied 
sending preferred sharehold- 
ers “an important letter” early 
this week, In it he pointed out: 

1) Preferred _ shareholders 


holdings totaled 640 preferred | on, Great Lakes Paper common, would receive $1.60 per share 
ue | 


shares. 


* * * 


Expect Offering of Block 
Of Aluminium Common 


Offering of a block of 20,000) 
common shares of Aluminium | 
Ltd. through security dealers in| 
New York and Canada is ex-| 
pected shortly. 

Canadian firms in the trans- 
action are understood to be A. E. 
Ames & Co., McLeod, Young, | 
Weir & Co. and Dominion Se- 
curities Corp. 


* * * 


McLeod, Young, Weir & Co. 
List Two Groups of Stocks 

McLeod, Young, Weir & Co. 
has prepared a memorandum| 
briefly outlining the salient fea-| 
tures of a number of Canadian| 
stocks under two headings: 

(1) Conservative Invest- 
ment stocks, 

(2) Semi-investmen 

and speculative stocks. / 

Objective of the first group is 
safety of principal and income 
with capital appreciation a third 
and lesser consideration. Stocks 
listed are the bank stocks, Abitibi | 


preferred, Bell Telephone Co, of | 7° 


Canada, Donnacona 4%%5% con-'! 
vertible preferred, Famous Play- 
ers Canadian Corp., Fanny Farm- 
er Candy Shops, Gatineau Power 
Co. 5% preferred and common, 
International Nickel, Internation- 
al Paper, Noranda Mines Ltd., 
National Drug & Chemical Co. 
convertible preferred, Howard 
Smith .Paper Mills common, 
Shawinigan Water & Power com- 
mon and Toronto Iron Works 
Ltd. Class A. : 

Objective of the, second group 
is high yield or capital apprecia- 
tion. Stocks listed here are Alu- 
minium Ltd., Algoma Steel Corp., 
Abitibi Power & Paper common, 
Brazilian Traction Light & Power 
Co., Brown Co., preferred and 
common, Calvan Petroleums Ltd., 
Distillers Corp.-Seagrams Ltd., 
Canadian Pacific Railway com- 
mon, Consolidated Paper com- 
mon, Dominion Magnesium’ com- 


: 
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assey-Harris common, Mining 
Corp. of Canada, Normetal Min- 
ing, International Petroleum, 
Quemont Mining Corp., Hiram- 
Walker-Gooderham & Worts 
common, Traders Finance Corp. 
A and B. 


(See also Market Comment, 
p. 25). 


« * * 


Texas Utility Company 
Holds Canadian Meeting 


"A U. S. utility company from 
Texas, Southwestern Public Serv- 
ice Co., tried a new move last 
week to interest Canadian in- 
vestors in its securities. Board 
Chairman H. L. Nichols and Fi- 
nancial Vice-president and Secre- 
tary W. F, Stanley, with the aid 
of its underwriters, Eastman Dil- 
lon & Co., held a dinner meeting 
in Toronto with the financial -of- 
ficers of certain investing insti- 
tutions and representatives of 
The Financial Post as part of a 
public relations program. 


Mr. Nichols pointed out that to 
keep up with the continued 
growth in demands for power 
its territory—one of the 
fastest-growing areas in_ the 
United States—the company had 
been faced with raising more and 
more capital and so its officers 
had decided in 1947 to keep in 
close touch with security buyers 
from coast to coast. This trip was 
their first to Canada. The com- 
pany was not selling any securi- 
ties at present. Mr. Nichols re- 
viewed the history and policies 
of the company; Mr, Stanley en- 
larged on certain financial 
aspects, and a movie about the 
company was shown. 


This is one of the first—if not 
the first—U. S. firms to come 
into Canada and do something 
like this. It reverses the old idea 
of Canadians seeking capital in 
the United States. Other U. S. 
firms, particulatly those with 
Canadian shareholders, might 
well consider doing something 


a 


|yearly from July 1 last. 


|fixed dividend but no participat- 


ing dividends instead of $1 per 
share fixed dividend with parti- 
cipating dividends if any and 


| that the dividends would be pay- 


able quarter*y instead of half 

2) Under existing provisions 
shareholders cannot know from 
year to year how much in divi- 
dends they may expect to receive 
in any one year. “In other words 
there is no certainty that any 


‘Idividends will be paid in excess 


of the fixed rate of $1 per share 
per year. In addition the number 
of shares issued and outstanding 
is too small to create a broad, 
active and liquid market for the 
preference shares.” 

3) Directors feel that by sub- 


dividing the present shares and 


providing the shares with a 
higher fixed dividend rate, with- 
out participation, the disadvant- 
ages referred to above would be 
removed and a broader, more 


Would like to contact firms with 
product that requires 


WESTERN 
DISTRIBUTORSHIP 


Have large warehouse space and 

office in Winnipeg. Can handle 

direct advertising and personnel. 
BOX 360 

THE FINANCIAL POST, TORONTO. 


The Public Service 


of Canada 
Requires 
ASSISTANT TRADE 
COMMISSIONERS 
$2,880-$3,780 — 
for the Department of Trade and 
Commerce, Ottawa and Abroad. 
Details and application forms at 
Civil Service ission Offices, 
National Employment Service 
Offices and, Post Offices. 


WE, AS PRINCIPALS, OFFER 


$1,250,000 


PROVINCE OF PRINCE EDWARD ISLAND 


3% SINKING FUND DEBENTURES 


NON-CALLABLE 
TO BE DATED OCTOBER 1, 1950. 


PRINCIPAL 


TO MATURE OCTOBER 1, 1965. 


AND HALF-YEARLY INTEREST (APRIL 1 AND OCTOBER 1) PAYABLE IN 


LAWFUL MONEY OF CANADA IN THE CITIES OF CHARLOTTETOWN, MONTREAL, 
TORONTO, HALIFAX AND SAINT JOHN AT THE OPTION OF THE HOLDER. 
COUPON DEBENTURES IN DENOMINATIONS OF $500 AND $1000. 
WITH PROVISION FOR REGISTRATION AS TO PRINCIPAL ONLY. 


A SINKING FUND OF A SUM EQUAL TO 3% OF THE PRINCIPAL AMOUNT OF THIS ISSUE WILL 
BE PROVIDED ANNUALLY FOR THE PURPOSE OF REDEEMING DEBENTURES OF THIS ISSUE. 


LEGAL OPINION: MESSRS. DALY, THISTLE, JUDSON & McTAGGART, TORONTO, 


IN THE OPINION OF COUNSEL, THESE DEBENTURES WILL BE LEGAL, VALID AND BINDING 


DIRECT AND GENERAL OBLIGATIONS OF THE PROVINCE OF 
AND WILL BE A CHARGE UPON ALL ITS REVENUE AND ASSETS. 


PRINCE EDWARD ISLAND 


PRICE; 100.00 AND ACCRUED INTEREST. 


BELL, GOUINLOCK & COMPANY, 


NG, WEIR & COMPANY 


McLEOD, YOU 
LIMITED 


LIMITED 


MILLS, SPENCE & CO. 
LIMITED 


These Notes having been sold privately, this advertisement 


appears as a matter of record only. 


$4,000,000 


| Argus Corporation Limited 


314% Secured Notes 
Dated September 15, 1950 


. 


Due September 15, 1957 


PRICE: 100 and accrued interest 


W.C. Pittield & Company, Limited 


MONTREAL 


Halifax = Saint John 
Toronto Winnipeg 


Moncton 
Calgary 


Ottawa 
Edmonton 


Cornwall 
Vancouver . 





CLARK E, LOCKE 
Who has been elected Chairman of the 


Board of Locke, Johnson and Company 
Limited. * 


(A TT 


Ask your Investment Dealer 
or Broker for details and 
prospectus. 


CALVIN BULLOCK, LTD. 


RENT-A-CAR 


eit 


FROM 


RENT-A-CAR 


COMPANY LIMITED 


Centrally lacated at 
916 YONGE STREET 


‘Just North of Davenport 
~~Phone Kingsdole 37189 


INSURE WITH 
CONFIDENCE . . . 


With the first British Insurance 
Office established in Canada, 


Wz 


Sy 
ys 


a 
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PHOENIX 


ASSURANCE COMPANY LIMITED 
OF LONDON, ENGLAND 


.55 Wellington Street West, Toronto. 


FIRE @ AUTOMOBILE @ CASUALTY 
INLAND TRANSPORTATION @ MARINE 


“ROUND VOYAGES” 
3 by 


CNS cednoror vesstis 
ro 


You'll see more, enjoy 
more... leisurely exploring 
the colourful West Indies on a 
Canadian National “Lady” 
Liner or modern Motor 
. Vessel! Glorious scenery ... 

. wonderful meals... 

breeze-cooled comfort by 


MANAGED INVESTMENT 


Compton Sells Two Stocks, 
Buys Canada Packers “BR” 


Compton’s manager sells the account’s holdings of 10 common 
shares of Bell Telephone Co. of Canada and five Class “A” shares of 
Loblaw Groceterias Co, and $300 Government of Canada 3% bonds. 
He invests the proceeds in 30 Class “B” common shares of Canada 
Packers Ltd. The “switch” was recommended in view of the future 
prospects for Canada Packers, Compton’s manager says. _ 

Prospective annual income was increased to $901 a year by the 
switch. The account now has 43.7% invested in industrial common 
stocks and 10% in mining stocks—a total of 53.7% in common stocks. 


The Compton Account 


Transactions 
PURCHASED: 
No. of 
Shares 
30 Canada Packers B ,... 
| SOLD: 


Gross 
Cost 


$ 
30 909.00 
Sales Net 
Price Proceeds 


$ 
eT Tele, .cicvsvse 40% 
Loblaw Groc.A.. 31% 
$100 Canada 3°, 1960 . 102 3 
$200 Canada 3%, 1962 . 102% 7215.19 
*Includes 79c accrued interest. 
tIncludes 69c accrued interest. 


Cost 
Price 
$ 


10 shs. 
5 shs. 


Compton’s Manager Says: 


In accordance with orders pre- |: 


viously filed with The Financial 
| Post, the above switch was com- 
| pleted during the month ended 
| Sept. 15. 


| These transactions increased 
| Mr. Compton’s expected annual 
| income by $9.12 to $901 a year— 
| substantially more than twice the 
sum which he was receiving an- 
nually when his account was 
taken over on Dec. 15, 1944. This 
increase in the prospective annual 
rate of income has been attained 
| despite a marked change in the 
| “liquid” position of Compton’s 
| Account between Dec. 15, 1944, 
and Sept. 15, 1950. 

A comparison of the positions 
| at these two dates shows as fol- 
| lows: 

Dec.15 Sept.15 

1944 1950 
%o % 
8.1 
36.5 
43.7 
10.0 
1.7 


Pref. stocks ... 9.3 

Common stocks 66.6 

Mining stocks 17.5 

Cash 6.6 

100.0 100.0 

The sales of the two stocks and 
the two bond issues resulted in a 
net capital loss of $4.85. 

The switch from Bell Tele- 


phone; Loblaw A and the two 
government bond issues to Can- 
ada Packers B common was re- 
commended in view of future 
prospects for the company. At the 
recent annual meeting of Canada 
Packers Ltd. the dividend on the 
B stock was placed on the same 
basis as that of the A stock, 
namely $1.50 a share a year. A 
dividend of 75c a B share was 
declared payable Oct. 2. 


Under the company’s bylaws, 
the A shares are entitled to an 
annual dividend of $1.50 per 
share cumulative and B shares to 
$1.50 per share noncumulative. 
After both classes received $1.50 
a share in any year, both classes 
participate equally 


for that year. 


Business of Canada Packers for 
first four months of the current 
fiscal year shows an improvement 
over the corresponding 1949 
period, President J. S. McLean 
stated at its annual meeting. 


Following is the position of the 


| account on Sept. 15, as compared 


| 


with Dec. 15, 1944, which illus- 
trates the broad change in its 
position: 


Annual Annual 
rate of Princ. rate of 
inc, sum ine, 
$ $ $ 
1,154.00 33,00 
5,158.25 302.00 
6,177.29 487.00 
1,413.50 79.00 
235.87 APE 


14,139.01 


Prine, 
sum 


45.75 
284.00 
64.00 


Pref. stks. 925.00 
Com. stks. 6,661.25 
Mng. stks. 1,750.00 


10,000.00 393.75 


15, Mr. Compton re¢eived $124.26 
in dividend payments. After the 
monthly withdrawal of $56.25 
made according to the manage- 
ment arrangement, $68.01 was 


as 
share in any further : 


901.00) 
During the month ended Sept. | 10 


HOLTON 


vice - president and _ general 
manager, Glendale Spinning 
Mills Ltd., Hamilton, has been 
elected president, Silk and Ray- 
on Institute. 


WILLIAM V. 


added to the cash account. which 
on Sept. 15 stood at $235.87. 


The Compton Account 


Now Stands 
No. of 


Cost *Market 
Shares 


per sh. per sh. 


Common Stocks 
Abitibi 
Aluminium Ltd. ...... 
Building Prod, ......+ . 
Can. & Dom. Sugar .. 
Can. Packers B .eseee & 
Can. Celanese .. 
Can. Industries ...seece 
Can, Pacific Rlwy. eee 
Cockshutt Plow 
Consol, Litho. ....ccce 
Consol. Smeliters ..... . 8 
Gypsum, Lime & A. . 
John Labatt 
Montreal Locomotive . 
Nat. Steel] Car 
Powell River 
Simpsons A 
Walker-Gooderham ... 

Preferred Stocks 
Abitibi $1.50 pfd. .... 
Can. Wire Box A .... 
Eddy Paper Co. A $l 
Dom. Glass 
McCabe Grain A eeece 
Riverside Silk A sesoee 321% MY, | 


Nat. Breweries .... 
30 D. Stuart Oil 
York Knit. Mills A .. 
Mining Stock 

0 Teck-Hughes .... 

5 McIntyre 
Kerr-Addison ... 
Hudson Bay 

Bonds 
$1,100 Can., 3% 1959/62 .oee 


2.65 
58 
1642 
56 


100.98 102%2 
$235.87 
Curr. Market Value of Fund ... $15,675.37 
Prospettive Annual Income .... $901.00 
Aver. Yield on Original $10,000 901% 
*Bid price Sept. 15. 


45% 


Report Stymies Montreal’s Subway Hope 
Recommend Early Commission Control 


By PAUL DEACON 


MONTREAL (Staff) — Mont- 
realers’ hopes for a. subway to 
help solve their traffic problems 
received a damper last week fol- 
lowing the long awaited report 
on Montreal’s tramways problem 
by the Tremblay Board of Arbi- 
tration, 

However, the board recom- 
mended municipalization of the 
tramways system and simplifica- 
‘tion of the present expropriation 
procedure in order to speed up 
the taking over of the Montreal 
Tramways Co. properties. It also 
charged that the company had 
been overcapitalized by over $14 
millions at its formation. 

The Board of Arbitration was 
set up under Judge Thomas Trem- 
blay early in 1948 to look into the 
passenger fare structure and the 
| whole mass transportation system 
in Montreal. City Councillor 
| Aime Parent represented the city 
|and Lucien Gendron, the com- 
pany, on the three-man board. 
Fares were increased under a 
judgment late last summer, but 
the board’s report on the over-all 
| picture wasn’t presented to the 
provincial government until a 
| few days ago. 

In dealing with the subway, 
the report points out that al- 
though a subway would relieve 
surface arteries, serious financial 
problems are involved. American 
experience suggests that subway 
revenues could cover operating 
expenses but that the city might 
have to foot the construction bill. 
It cited a previous investigating 


day and ale 27 % reduction in fares 


for Motor 
from Montreal, $450.00 up. 


STEAMS: 


essels for October sailings 


wesTr 


1S | 


\ $rd Fleer, 6 King St. W., Terento—Tel: WA, 7811, Local 445 


? 


group’s conclusion that it’s “im-|{the proportion of the mortgages 


probable that any major program 
of improvements can be under- 
taken by the city out of its cur- 
rent revenues” unless the im- 
provement is self-liquidating. The 
board recommended that the sub- 
way be postponed but that stud- 
ies regarding its eventual con- 
struction be continued. 


Tramways Co. and the City 


The report deals at length with 
the history of the Montreal Tram- 
ways Co. and its relations with 
the city of Montreal. It charges 
that the company was overcapi- 
talized at the time of its forma- 
tion in 1911 to the extent of $14.2 
millions, and that the value 
placed on the company’s assets 
under the contract with the city 
in 1918 did not reflect their actual 
value but the value of “a sup- 
positious system which the City 
of Montreal would have had to 
build had the company’s system 
not been there.” 

“We think that this valuation 
(made for contract purposes in 
1918) was made with the end in 
view of approximating as closely 
as possible the value which ap- 
peared in the company’s books 
and which at that time totaled 
$39,013,296.44. Here we discern 
one of the effects of the 1911 
overcapitalization.” 

The report stated that the 
Montreal Street Railway Co., 


to the original assets reaches 
180%.” 

The report goes on to say that 
the stipulation in trust deeds that 
the company could not borrow 
more than 75% of the value of 
the new assets, increased the) 
equity of all the bonds. The sale | 
of 49,993 common shares for 
$6,249,000 also increased the 
bond guarantee, it noted. 


1918 Contract With City 


The report reviews the contract 
between the company and the 
city which was imposed under 
provincial legislation in 1918. It 
suggests ‘that the contract itself 
was elastic enough to allow for 
healthy development of the tram- 
ways system, but that misinter- 
pretation of its clauses and a lack 
of co-operation between the com- 
pany and the city has spoiled its 
chances of success. Also, the 
board feels that the capital value 
of the company as set out in the 
contract “should have been estab- 
lished according to the actual 
value of the physical. assets 
which the company placed in 
public service.” 

Dealing with still another phase | 
of the company’s finances, the 
report draws attention to the 
pension fund of the Montreal 
Tramways Co. employees which 
it says is in deficit to the extent 
of $12 millions-$15 millions. It 


taken over by Montreal Tram- suggests that this mutual benefit 


ways Co. in 1911, also owned the 
other three companies taken over 
at that time into the one system. 
Since directors of Montreal Tram- 
ways and Montreal Street Rail- 
way were the same, with two 


| 


organization be reorganized be- 
forehand if the city decides to 
acquire the company. 

Investor reaction to the Trem- | 
blay report wasn’t yet clear = 
midweek. Bonds firmed slightly, 


exceptions, the report concludes! but there were no trades of the 
that the vendors and purchasers!common stock recorded on the | 


were one and the same. 

The capital stéck of the Mont- 
real Street Railway Co. consisted 
of 100,000 $100 par common 
shares. Montreal Street Railway 
shareholders were paid a total of 
$26,775,000 and “therefore made 
a profit of $16,775,000.” 

The capitalization of, the Mont- 
real Street Railway in 1911, in- 
cluding common _ shares. and 
bonds, totaled $14,421,863. Mont- 
real Tramways Co. at June 30, 
1912, was capitalized at $32,866,- 
863, a gross increase of $18,445,- 
000. 

“By deducting from this amount 
the reserves of the Montreal 
Street Railway Co., which. be- 
longed to the shareholders, we 
find that the net overcapitaliza- 
tion, the watered stock flowing 


Montreal Stock Exchange after | 
the report was made public. Last | 
sale of the common last week 
was at $80 a share and quotation 
on Tuesday was $80 offered but 
no bid. This compares with a 
low this year of $36. 

The slight improvement in 
bond prices was attributed by 
observers here to the possibility 
that expropriation may come 
sooner than had been expected, 
and that this would likely in- 
volve calling up of existing 
bonds so that they might be re- 
placed by municipally-guaran- | 
teed issues at lower interest rates. 

However, it’s pointed out by 
some that the total assets of the 
company, less current liabilities, | 
funded debt and depreciation, 
amounted to about $12 millions 


from this transaction, was $14,-| at Dec. 31, 1949. The board’s re- 
224,280.85, which at the rate of | port held that there was over $14 
5% interest would represent an | millions of “water” back in 1911' 


annual charge of $711,214.04,” the 
report states. 


Assets and Mortgages 

It also pointed out that the 
physical assets of the Montreal 
Street Railway Co. before the 
sale totaled $17.7 millions, against 
which there were mortgages 
totaling $4.4 millions (or about 
25% of their value). 

“The physical assets of the 
Montreal Tramways Co., after 
the transaction, totaled $32,143,- 
280.93. They were mortgaged 
originally for $30,872,563 or about 
96% of their value. And if we 
compare the amount of mortgages 
of the Montreal Tramways Co. 
with the assets of the Montreal 
Street Railway Co, prior to the 
sale, when it totaled $17,700,951, 

fist / 


by 


and although it pointed out that | 
the equity had been increased | 
since that time, observers sug- 
gest that this may have a bearing 
on the valuation eventually 
placed on the company for ex- 
propriation purposes. 

Next move appears to lie with 
the City of Montreal. So far, the 
city hasn’t named those who will 
serve on the Montreal Transpor- 
tation Commission, which has the 
power to expropriate the tram- 
ways company under provincial 
legislation passed earlier this 
year. It’s also thought possible 
that the Provincial Legislature 
may act at its next sittings on 
the Tremblay board’s- recommen- 
dations that the expropriation 
process be simplified. 


Plan to Merge in One Firm _ 


A plan to merge two trust com- 
panies — Victoria Trust &, Sav- 
ings Co., Lindsay, Ont., and Grey 
& Bruce Trust & Savings. Co.,! 
Owen Sound, Ont. — into one | 
amalgamated company to be) 
known as “Victoria & Grey Trust 
Co.” has been unanimously ap- | 
proved by directors of each, 

A special general meeting of | 
shareholders of each company 
has been called for Oct. 31 to 
ratify the agreement. 

Under the merger agreement, 
shares of each company are to be 
exchanged for shares of the amal- 
gamated company on a par for 
par basis. Shares of the amal- 
gamated company will have a $10 
par value and application is to 
be made to list them on the To- 
ronto Stock Exchange. 

Victoria Trust shares, being of 
$100 par value, will be exchanged 
for 10 new shares for each pres- 
ent share. Grey & Bruce Trust 
shares, being of $50 par value, 
will be exchanged for .five new 
shares for each present share. 
Previous to the merging of the 
two companies, Victoria Trust 
shareholders will receive a spe- 
cial cash dividend of $7.50 a 
share which is being distributed 
to equalize the value of the 


Bell Completes 


Plans to Issue 
New Common 


MONTREAL (Staff) — With 
Board of Transport Commis- 
sioners’ approval secured, Bell 
Telephone Co. 
completed plans for its new l,- 
294,000 share common stock issue. 
Stock warrants will be mailed to 
shareholders of record Sept. 22 | 
around Oct. 7. 

Offering price for the $25 par 


stock will be $33 a share, same as | 


the early 1949 issue, and share- 
holders can subscribe for one new 
share for each five already held. 
Warrants are transferable and 
closing date for subscriptions will 
be Oct. 30 — after that they are 
null and void. The offering will 
not be registered under the 
United States Securities Act and 
subscriptions will therefore not 
be accepted from that country. 
Warrants will be issued to Ameri- 
can stockholders, however, and 
they can sell their rights in 
Canada, subject to regulations of 


the FECB regarding sales of | 


securities by non-residents 
Canada. 


of Canada has | 


of | 


shares of the two companies par | 
for par. 

Both companies operate under | 
Province of Ontario charters and | 
have provided trust, savings and 
loan services in central] Ontario 
for many years, It is planned to | 
continue the same facilities and 
services as are presently main- 
tained at all the branches of the 
two companies. The two boards 
are to combine as directors of | 
the amalgamated company. 

Letters to shareholders recom- 
mending the plan point out: 

“Combining their assets, oper- 
ations and experience should re- 
sult in increased business and 
earnings, thus benefiting the 
shareholders. The pooling of as- 
sets will provide wider diver- 
sification of security for the 
shares thus strengthening their 
position. The amalgamated com- 
pany, with assets of about $37 
millions and a long history of 
service in the province of 
Ontario should enjoy a high 
standing among Canadian trust 
companies.” 

Victoria Trust & Savings was 
established at Lindsay, Ont., in 
1895 and operates branches at 
Belleville and Cannington. Presi- 
dent is T. H. Stinson, K.C,, 
Lindsay. 





Grey & Bruce Trust & Savings | 


Co. was founded at Owen Sound 
in 1889 and operates a branch at 
Peterborough. President is George 
D. Fleming of Owen Sound. 


Expect Bond Offer 


For General Pete 


A new issue of convertible bonds | 


of General Petroleums Ltd., Cal- 
«gary, Alta., is expected to be of- 
fered soon. The offering will likely 
consist of $2.5 million 414% bonds 


12 common shares for the next two 


years and into 10 common shares | 


for the next two years. Syndicate 
will be managed jointly by Milner, 
Ross & Co., Toronto and Hall Se- 
curities Ltd., Vancouver. 


Pressed Metals 


Sales a Record 


Volume of business of Pressed | 


Metals of America Inc. to date in 


due Sept. 1, 1965, each $1,000 bond | 
to be convertible into 14 common | 
shares for the first two years, into | 


| 





| 
' 


1950 is at an all time high, The | 
Financial Post is told. Sales for | 


| the last two months have been 


running at the rate of $1.4 mil- | 


lions a month — equivalent to 
| about $16.8 millions a year. 


|the net profit is expected to be 


Due to increased costs, however, | 
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Victoria Trust, Grey & Bruce | 


Garnet Oils Limited 


—Holds an interest in 22 producing wells 
in Redwater. 


—Company’s policy is -to participate in 
further Alberta oil developments. 


Write for, particulars. 


W ALWYN, FISHER & Co. 
Limited 


"19 RICHMOND STREET WEST, TORONTO 1, ONTARIO 
TELEPHONE: ELGIN 1131 


Argus Corp. Sells _jctentures die aus 1, 105134 
34% Sec. Notes 


'to pay off the secured bank loans 

‘which amounted to $1 million at 

A new issue of $4 million seven’ May 31, 1950 and for general 
year 344% secured notes of Argus corporate purposes. 

Corp. has been sold privately 


through W. C. Pitfield & Co. The| . THiS transaction tidies up the 


| notes are dated Sept. 15, 1950 and | Argus picture and puts the debt 


due Sept. 15, 1957. on a longer term basis, The Fi- 
Proceeds are to redeem the’ nancial Post is told. 


Elderly People... 


Seeking permanent home or holiday, should write to 


ST. MARY'S PRIORY 


Barnard Avenue, Victoria, B.C. 
for Prospectus of Guest Houses 


These Houses, operated by The Sisters of the Love of Jesus, set 
in beautiful surroundings, provide every comfort and need for 
the advancing years. 


Victoria’s mild and sunny climate is ideal for those who wish to 
retire and enjoy life, or who,are seeking restoration to health. 


W. HOWARD WERT, C.A,, 


IS PLEASED TO ANNOUNCE THAT 


ANDREW W. WHITELAW, C.A., 


HAS JOINED HIM IN PARTNERSHIP AND THAT THE PRACTICE 
WILL IN FUTURE BE CONDUCTED UNDER THE FIRM NAME OF 


WERT, WHITELAW & CO. 
CHARTERED ACCOUNTANTS 
WITH OFFICES IN 
THE ROYAL BANK BUILDING, 
360 ST. JAMES ST. W,, 
MONTREAL, 1. 


TELEPHONE BE. 3828 15TH SEPTEMBER, 1950 


The 749,992 rights owned by /the same as in 1949, In 1949 the '§ 


American Telephone & Telegraph | company had a net profit of $1,- | 


Co, have been acquired by a 
group headed by A. E. Ames & 


| 332,429, equivalent to earnings of 
| $4.73 a common share. 


Co. They are being offered at! _ 


$1.08 a right. 

Total yield to the company | 
should be about $42.7 millions. Of 
this, some $40 millions will be! 
used to retire bank loans incurred | 
before the interim rate increases | 
were granted in July. Balance 
will go toward Bell’s huge con- 
struction program. 

Approval of the Board was| 
obtained over the opposition of 
the City of Montreal, whose 


Advertising Manager 
Available 


Young man with five years major agency back- 

ground wishes to put abilities to work for 

progressive company. Can take full charge of 

department and direct programmes from appro- 

priation to completion. Have originality and 

comes, ability. Proof on request. Married. 
ge 


BOX 369, THE FINANCIAL POST, 
TORONTO. 





counsel sought to have it sus- 
pehded pending decision on the 
company’s 20.6% rate boost ap- | 
plication, He claimed Bell was. 
trying to “prejudge” a final de- | 
cision in the rate increase case by 
calling for approval of the stock | 
issue. 

In presenting Bell’s case, it 
was stated that, to meet demands | 
for more telephone service —. 
11,000 new applications monthly 
plus a backlog of 96,789 applica- 
tions for main service and 97,378 
for “up-grading” at July 31 — 


‘very large capital expenditures 


were in progress. Gross amount | 
for 1950 was estimated at $82.3. 
million and, for 1951 and 1952, ' 
$86 millions each. In the four | 
years ended July 31, 1950, 529,366 
more telephones had been install- 
ed, involving gross expenditure of | 
$285.7 millions. 
While some of the money need- | 
ed for the big program would) 
come from depreciation, it was 
estimated that $54.2 millions of 
new money would be needed in) 
1950, to carry on the construction 
and refund bank borrowings. 


CHARTERED ACCOUNTANT 
WANTED 


Investment Dealer requires 
recent graduate under age 30. 
Excellent opportunities for 
advancement. State experi- 
ence and remuneration re- 
quired. 
BOX 368, 
THE FINANCIAL POST, TORONTO. 
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BUSINESS 
OPPORTUNITIES 


A Word from The 
WALL STREET JOURNAL 


| If you want to get ahead this year, it is 


important for you to understand the 
far-reaching changes that are taking 


| place all over America. New inventions, 
| new industries and new ways of doing 
| business are creating new opportuni- 


| ties for men who want to increase their 
| incomes. 


It will pay you to find out about 


| these things. And one place to find 


out is in-the pages of The Wall Street 


SN | Journal. The Journal is more than a 
. | newspaper. It is a daily guide for every 


substantial citizen. Its readers include 


| many of the wealthiest people in this 


country. Yet The Journal can also be 


> of enormous help to men in the $5,000 


bey teserve the 
auality and .erurit 
of an envelope made 


by sdouvier. 


to $20,000 income bracket. 


The Wall Street Journal is the com- 


plete business DAILY. Has largest 
| staff of writers on business and finance. 


The only business paper served by all 
four big press associations. It costs $20 


| a year, but you can get a Trial Sub- 
‘scription for 3 months for $6. Just 


250 BOWIE AVE., TORONTO, 10 | 
Division of Canadian Ped & Poper Co. Lid. 


tear out this ad and attach check for 
$6 and mail. Or tell us to bill you. 
Address: The Wall Street Journal, 44 
Broad Street, New York 4, N.Y. 

: CFP 9-23 


NEWFOUNDLAND MINERAL PROPERTIES 
REID NEWFOUNDLAND COMPANY LIMITED 


is the owner of a large acreage of fee simple mineral rights 
in the Prévince of Newfoundland and is prepared to give 
development options on most favourable terms to interested 
responsible parties. Inquiries invited. 


REID NEWFOUNDLAND COMPANY LIMITED 
Reid Building, St. John's, Newfoundland ~— 


We take pleasure in announcing 
the opening of a 


Branch Office 


at 
664 Queen Street Phones 3160 and 316i 


NIAGARA FALLS, ONT. 


under the management of 


Mr. Walter F. Mepham 


WM. Crang € Oor 


40 Adelaide St. W., Toronto 


PARTNERS: 
J. H. Crang E. D. Scott 
L. L, Masson E. T. Pointon 
A, C. Hubbs 


MEMBERS: 


Toronto Stock Exchange 
Calgary Stock Exchange 
Vancouver Stock Exchange 
Winnipeg Grain Exchange 


o,8 / 

onditioning 
means lower maintenance cosf..s 

and LONGER PAINT LIFE 


Wherever structural steel is exposed to moisture, - 
fumes or other harmful influences, Flame Condi- ° 
tioning provides a simple, inexpensive method of 
preparing the steel surface for painting. 


Intense oxy-acetylene flames remove old - 
paint, dirt, rust, and every last trace of moisture 
... leaving a warm, smooth surface for perfect - 
bonding of paint. 


The equipment is standard, portable and © 
flexible, and our technical staff is at your service 
in the application of L.A. Flame Conditioning © 
to your, particular problem. 


Contact any L. A. Branch for full details, 


Canadian LIQUID AIR Company 
LIMITED 


$t. John’s © Sydney © Hclifax ¢ Moncton © Quebec © Montreal ¢ Toreate 
Hemilton © London « Windsor * Winnipeg © Regina © Saskatoon © Caigery 
; § Eamonton @ Vancouver © Victoria 


© GTR AM IEE th «uBR aR LT e m 





The Editorial Page 


This Waste Cannot Be Exeused 


Railwaymen have hotly denied the charge 
of featherbedding but they will have some diffi- 
culty in explaining away the naive admission 
of one who signs himself “Locomotive Fire- 
man” in a letter to a Toronto newspaper last 
week. After chiding a previous correspondent 
for advocating dieselization of the railroads as 
a cure for the smoke nuisance, he comes out 
with this: a 

“I wonder if the public realizes that if 
the railways were to fully dieselize, thousands 
of railroaders, such as boilermakers, ashpit 
men, coal chute men, lighters-up, pumping 
station men, etc., would be unemployed. Also 
many trainmen would be laid off because there 
would be fewer trains as the diesels would 
pull more due to the fact that two or three 
units could be coupled together and still be 
operated by just two men. I would like to 
further state that the railways are not getting 
a fair deal. They have to build and maintain 
their own roadbeds, which costs millions, 
while their competitors travel on roads main- 
tained mostly by the taxpayer.” 


Certainly that is frank enough. 

This man freely admits that two men with 
a new type of equipment could handle the work 
that is now being done by nearly a dozen highly 
paid railway workers. But he comes out flat- 
footed against such a change because the men 
displaced might have to seek more useful oc- 
cupations. 


Too Far With This Nonsense 


An Ontario court has termed discriminatory 
a municipal bylaw limiting the hours of sale 
for gasoline. It ordered the return of a fine and 
costs levied on a service station operator who 
defied the ban. It is to be hoped that there are 
more of such decisions. 

This nonsense of civic officials interfering 
with sales of essential goods and services has 
gone much too far. 

Under normal conditions it should not be 
necessary to Man gas pumps at all hours of 
the day or night. But service operators, like 
other competitive business people, can surely 
look after this matter voluntarily themselves. 
By running to their city fathers for help they 
only get arbitrary regulations that stifle both 
trade and competition. 

Already we have far too much of this. All 
sorts of places are shut down for long hours, 
with the result that many customers who can’t 
always shop before five, are unable to get goods 
er services when they need them. It is bad 
enough with groceries, hair cuts or ice cream 
but when early closing prevents us from getting 
gasoline, it just doesn’t make sense. We antagon- 
ize the tourist trade we are trying to build up 
and we make things difficult for our own 
motorists and truckers. 

But worst of all we put a penalty on the 
enterprising individual who is trying to build 
up his own business. In effect these regulations 
tell him that he must reduce his pace to the 
level of his most inefficient competitors within 

.the municipality, and let those outside it get 
all the extra sales. 


ate knowledge of the ways and habits of our 


A Vital Bulwark 


“We must be particularly conscious of the 
need for maintaining a strong middle class of 
people — a group that has always been and 
always will be the mainstay of a freedom-loving 
people.” 

That message might well be pasted on the 
desk of every tax official in this and every other 
democratic country. It was the highlight of an 
address by Henry H. Heimann, manager of the 
National Association of Credit Men, at the an- 
nual metting of the Canadian Credit Men’s As- 
sociation in Toronto last week. 

Without a strong middle class of people, no 
country can ever hope to become great and 
continue great. It is this group that furnishes 


us with the bulk of our professional workers, ° 


our skilled artisans, our independent business 
men, the great number of our leaders in every 
walk of life. 

When strong enough and large enough, this 
group can keep the pendulum of our national 
life safely near the centre, can prevent the 
violent and devastating swings too far either 
to left or right. . 

Such countries as Russia and Japan never 
had enough middle class citizens to provide the 
necessary leaven, and after inflation and taxa- 
tion largely wiped out what there were in Ger- 
many and Italy, it was comparatively easy for 
men like Hitler and Mussolini to take over. 

For over a century in Canada, Great Britain 
and the United States there has been a strong 
middle class, continuously recruited from both 
above and below. But after two major wars 
within a generation and the inflation and high 
taxation that have followed those wars, that 
vital group has been weakened. We will suffer 
a grave disaster indeed, if that weakening pro- 
cess is not halted. 


What Happened the Salmon? 


Nature has been rough with British Colum- 
bia in recent weeks. The impact will be felt in 
many Canadian homes in coming months. 

It cost Fraser River fishermen $3 millions 
— money they were grimly counting on. It cost 
the canning industry and shore workers an- 
other $9 millions. About 350,000 case¢ of sock- 
eye salmon — more than one pound for each 
man, woman and child in Canada — didn’t get 
canned, 

What happened? The long-heralded cycle- 
year “run” of sockeyes up the Fraser to Adams 
Lake was a flop, Six weeks ago, it was estiznat- 
ed 10 million sockeyes would be in the run. 
It was to be a bumper crop. Instead, there were 
only about 2.2 million. Instead of an estimated 
cash harvest of more than $4 millions, the 
fishermen got less than $1 million before the 
“cease fishing” order came from the Internation- 
al Pacific Salmon Fisheries Commission. , 

That loss drives home several important 
points. 

. Man doesn’t yet know enough of nature’s 
ways. The best information the fisheries experts 
had was that 10 million sockeyes would come 
together in late August to go up the Fraser to 
spawn. Little more than 20% of that number 
showed up. Where were the rest? Still out in the 
Pacific? Or gone somewhere else to spawn? Or 
had there been a miscalculation in the number 
who returned to the sea in the previous spawn- 
ing year? ea i 

Academic questions, perhaps, But they're 


If the world had paid any serious attention 
to that ridiculous argument there would have 
been no progress at all. Indeed we would never 
have had even the first railroads because they, 
of course, displaced more primitive forms of 
transport. 

The writer of that letter seems to think that 
the public should be glad to pay for all sorts 
of costly and unnecessary railway work just 
because jobs are provided for railwaymen. To 
keep up such a farce, presumably he would 
prohibit competition from motor trucks, al- 
though these pay enormous taxes on every drop 
of fuel they consume. \ 


Paying men for unnecessary jobs, or for work 
that machinery can handle more efficiently, is 
an extravagance even for prosperous industry. 
But for our railways, which are far from pros- 
perous, it is inexcusable. 

The expense of this featherbedding comes 
right out of the public pocket either in the form 
of unnecessarily high freight and passenger rates 
or taxes or both. Why should the farmer, the 


‘ miner, the lumberman and scores of other pro- 


ducers who ship by rail, be asked to pay wages 
to half a dozen railwaymen for a job that half 
that number could handle? Why should the 
taxpayer, already saddled with *social security 
costs undreamed of a generation ago, have to 
pay a lot of robust railworkers for unnecessary 
work? 


°. 


“sea crops” if we’re going to re:p the rich 
harvest in perpetuity — as we should. 

For the fisherman, this is a very serious 
matter. He depends very much on that particu- 
lar harvest. He must spend money to outfit his 
boat for this particular catch, He times his 
operations to be in what he hopes is the right 
place at the right time. 

For the canning industry and the shore 
worker, too, they are important questions. The 
industry must plan ahead. This year, it was, 
ready to handle the biggest pack it had had 
in many a year on a single run. Instead, some 
canneries will be lucky if they break even 

The fisheries are a very important natural 
resource which science and enterprise can 
make much more important. This year’s calamity 
in B. C. and the hardship it creates for many 
people should spur concerted action for more 
knowledge, for wise policies of conservation 
and protection. 


Statesmanship 


Here’s the latest occasion on which On- 
tario’s Premier Frost is to be commended for 
his intelligent good citizenship. 

He has announced, without any quibbling 
or restraint, that he will co-operate fully with 
Ottawa on any suggestions for cutting down on 
Ontario public works if the re-armament effort 
requires the manpower or materials elsewhere. 

This makes total sense. Now that we have 
the North Koreans and the Russians to worry 
us, it is good to have this further evidence that 
the old Queen’s Park feud with Ottawa is off. 

Mr. Frost, thank goodness, demonstrates 
that he is first of all a Canadian. To that, 
Ontario comes second any day. 


An American Sees Britain 


B. C. Forbes, the bustling and bristling New 
York publisher, has just been visiting the Uni- 
ted Kingdom. He heads his latest set of observa- 
tions: “Socialists Unfit to Govern Britain.” 

Among the many things he found foolish 
was Britain’s potato policy which seems to have 
been borrowed from the United States. Forbes 
reports this from a Scottish farmer. 

“By official decree he raised a large ton- 
nage of potatoes, the Government guaran- 
teeing to buy them all at £8142 per ton. When 
he was ready to sell, two political inspectors 
appeared, did dickering, agreed to sell him the 
whole lot back at £3 per ton. 

“So, he pocketed a profit of £5% per ton — 
and retained his entire crop, for use as seed!” 


Britain has a wonderful egg system, too. 
Farmers, says Forbes, are paid more for eggs 
than consumers are charged. And the Govern- 
ment shoulders the total cost of collecting, 
shipping and distributing them. 

Nor was Forbes much impressed with some 
of the Britons he met. Says he: 

“The typical British worker is supremely 
smug, even arrogant. 
“He is ruling the United Kingdom — even 


the British Empire and pretty much the whole 
world. 

“He feels under no obligation to the U. S. 
Said one young railway employee to me: ‘We 
are paying for everything we get.’ 

“T replied: ‘Then your government must be 
paying a lot of bills twice, because we Amer- 
ican taxpayers are furnishing you with hun- 
dreds of millions every yéar.’ 

“He cast his head in the air superciliously, 
defiantly, and strode off.” 


~ We may agree with Forbes’ opinions about 
British potatos and egg and other policies. We 
may have encountered Britons similar to Forbes’ 
example. 

What is so serious is this growing cleavage 
between Britain and the U. S.; this growing 
antipathy between the two peoples on whose 
mutual trust, respect and affection the welfare 
of the free world so much depends. 

What a difference in relationships between 
the two countries there would be with Church- 
ill in charge. 


Why Candy, Gum and Pop? 


Admittedly Mr. Abbott faced a thankless 
task in selecting certain products for increased 
taxation in his interim budget. But the cries 
of pain from the industries involved—candy 
bars, soft drinks and gum are understandable. 

From the standpoint of profits, none of them 
can be considered to be in the highly prosperous 
category and they have encountered steep rises 
in raw materials costs. Candy bar makers, par- 
ticularly, have been hard hit. Cocoa which could 
have been bought for seven cents a pound pre- 
war is now around 50 cents and cocoanut has 
moved up from less than 10 cents to almost 
40 cents. 

Much of this advance has taken place 
since early summer, Another major item — 
cardboard — is more than double prewar cost 
and labor is in the same category. Recently 
the industry has had to abandon the 5-cent bar 
and now is facing another price increase and 
it naturally fears the repercussion among con- 
sumers. Mr, Abbott’s new levy will certainly 
make a tough road still tougher. 
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ROSITA FORBES and her hus- 
band, Col. Arthur McGrath, shared 
our roof last week. Every other year 
when they come north from their 
home on Eleuthera, in the Bahamas, 
they pay us a visit and we settle 
down to a feast of conversation. Both 
have been world travelers, And we 
don’t know any writer who has been 
in as many countries, had as many 
adventures and met as many makers 
of history as has Rosita Forbes, whom 
we met as editor and contributor 
many years ago. 

She was barely out of her teens 
when, just for the fun of it, she drove 
and rode across the Great African 
Desert, sometimes disguised‘as an 
Arabs Since then she has traversed 
just about every land with the ex- 
ception of Tibet. In 1936 she jour- 
neyed from Afghanistan into the 
Soviet Union over the “forbidden 
road” from Kabul to Termez. On the 
list of those with whom she has talk- 
ed are the names of Hitler, Mussolini, 
Stalin, Gandhi, Haile Selassie, Smuts, 
the former kings of Bulgaria, Yugo- 
slavia, Greece and the Belgians, the 
Queen of Holland, two presidents of 
Turkey and the late President Roose- 
velt. 

It was in 1934 when she was in 
Moscow for an English magazine that 
in a People’s Court she met Stalin’s 
wife. And it was largely through her 
that Rosita met Stalin, once via an 
arranged interview in the Kremlin, 
once by a chance encounter at the 
suburban home of Mrs. Stalin. 

We asked Rosita whether, in rela- 
tion to what has been happening in 
China and Korea, Stalin had said 
anything that stuck in her mind. 

She said yes, that Stalin had said, 
and this was five years before World 
War II, “Whoever makes the next 
war, no country will win it and the 
only system which will benefit will 
be the Soviet.” And “It is inevitable 
that Asia will be Sovietized.” ‘ 

Stalin (whom she described in one 
of her books as “far more Asian than 
the Shah of Persia”) also got over a 
line that never under any circum- 
stances would the Soviet Republics 
make a war of aggression, adding 
something about it being the Bolshe- 
viks’ work to watch events in capital- 
ist countries and use all the influences 
at their command when conditions 
“justified interference on behalf of 
the workers.” 


WE READ IN CANADIAN MACH- 
INERY that somebody in Australia 
has invented a nail that screams, The 
Melbourne Chamber of Commerce is 
considering its use as a means of 
preventing pilfering from cases of 
merchandise in transit. 

The nails are coated with some sort 
of cement. Should anyone try to pry 
epen a case, they give forth a shrill 
warning that can be heard 25 yards 
away. - 

This gives us hope that one of our 
fondest dreams will yet be realized— 
a golf ball that will, on landing in 
the rough, indicate its whereabouts 
by whistling. 


WE HAVE JUST FINISHED read- 
ing an article by the London corres- 
pondent of Men’s Wear of Canada 
who refers to the heat wave they had 
over there in August (it got up to 80) 
and to visitors from the U. S, who, 
quite,at their ease, stood about hotel 
lounges in suits of gabardine, Palm 
Beach cloth and lightweight worsteds 
in light shades. He says rather wist- 
fully that the Englishman just can- 
not break with formality and recalls 
that in the 1930’s a respected mem- 
ber of the Manchester Royal Ex- 
change attended that august assem- 
bly during a heat wave in a suit of 
natural Shantung and a Panama hat, 
both, no doubt, relics of some previous 
life in a tropical outpost of the Em- 
pire. After lunch he was ceremonially 
presented by his fellow members 
with a child’s bucket and wgoden 
spade. 


Which reminds us that two years 
ago, in September, a publisher from 
Sydney, Australia, paid us a visit. The 
temperature had soared over the 100 
mark and he suffered so that we urg- 
ed him to go forth and buy a tropical 
weight suit. He did, not without some 
reluctance. When he wore it he said 
it was saving his life and he wished 
he could wear it in Sydney where 
the temperature sometimes hits 110, 
or even 116, though it never feels 
that hot. We wanted to know why 
on earth he couldn’t wear it in Syd- 
ney. He said, \“Good Heavens, I 
couldn’t go to business, or to my club, 
in a suit like this. It just isn’t dofie.” 
He said that no matter how hot it 
was the Australian business or pro- 


fessional man always wore fairly - 


heavy English suitings and wouldn’t 
dream of doffing his waistcoat, much 
less his coat. He said he supposed it 
was considered more businesslike. 


FOR HAY FEVER sufferers a hotel 
in Atlantic City provides dust-free 
rooms equipped with plastic carpets, 
foam rubber mattresses and pillows, 
and air cushions. A man we know 
claims he gets his relief via a brew 
of Balm of Gilead buds and rum, We 
must make it clear that this column 
is not a prescription department. 


Stop Me If — 


On his way to California, a traveller 
noticed an Indian brave lolling indolently 
on a station platform. With efficiency- 
expert technique the traveller said: 
“Chief, why don’t you get yourself a 
job?” 

“Why?” countered the Indian, pleas- 


antly. 

“Well,” said the other, slightly nettled, 
“you get a job and pile up a bank account 
for pengre. Wales ou like that?” 


the again. 
“So that you can retire!” shouted the 
traveller. “And never have to work 


“I'm not working now,” pointed out 
the Indian. 


TO TRIM? 


Ottawa Payroll 
1939: $70 millions 


1950: $284 millions 


The Financial Post 


Post Scripts 


Runs Biggest Grain Business 


The Saskatchewan Pool Elevators 
Limited and its subsidiary which op- 
erates as Saskatchewan Pool Term- 
inals Limited, is said to be the world’s 
largest grain handling organization. 
Normally it handles at least 50% of 
the total crop marketed in Saskatche- 
wan. 

Its new general manager, 
Russell Lamont 


David 


has a lifetime of 
experience in the 
grain and mill- 
ing business. 
Since he started 
work he has 
never done any- 
thing else. For 33 
years he has 
been associated 
with the big co- 
operative grain 
handling organi- 
zations of the 
west. 

Lamont was 
born and educat- 
ed in Manitoba. 
His father, 
Thomas Russell Lamont, came west 
from Owen Sound, Ontario, in 1882, 
and located at Melita in southwest 
Manitoba, where he started one of the 
first flour mills in the province 

Young Russell Lamont after ex- 
perience in his father’s business went 
to Regina as manager of the Lake of 
the Woods Milling Co. In 1917 he 
joined the Saskatchewan Co-Opera- 
tive Elevator Co. which at the time 
had a string of 450 elevators in its 
province, terminals at the lakehead, 
and a transfer elevator at Buffalo. He 
becarié manager of its Saskatoon of- 
fice in 1925 and the next year was 
transferred back to Regina as as- 
sistant treasurer at the head office. 

One of the biggest deals in Saskat- 
chewan’s grain trade came in 1926 
when the wheat pool whose business 
name was the Saskatchewan Co-Op- 
erative Wheat Producers Limited, ac- 
quired the property and undertaking 
of Saskatchewan Co-Operative Ele- 
vators for $11 millions. Lamont joined 
the pool as chief accountant, shortly 
after becoming assistant treasurer. 

Russel Lamont says that the con- 
cern he has been called upon to man- 
age is too big to permit many side 
attractions. In any case he cites only 
one recreation, gardening. 

ve s * 


Tax Expert 


On two years’ leave of absence 
from his duties as head of the 
economics department of the Uni- 
versity of New Brunswick, Dr. 
Joseph Richards 
Petrie is going to 
direct research 
for the Canadian 
Tax Foundation. 

Quick, friend- 
ly, approachable ? 


MR. LAMONT 


ericton, 

April 12, 

After getting his 
early education 
in public and 
high schools in 
Saint John, he 
went to the Uni- 
versity of New 
Brunswick, grad- 
uating in 1930 - 
with honors in economics and phil- 
osophy, Then he went to the Univers- 
ity of Chicago where he was a re- 
search assistant 1930-32 while doing 
graduate work on taxation as a can- 
didate tor a Ph.D. During this period 
he also prepared a thesis on phil- 
osophy and political economy which 
he sent back to the U. of N. B., and 
was awarded an M.A. in 1932. 

In 1932 Chicago experienced a 
financial crisis. As a result young 
Petrie was persuaded to become 
Deputy Assessor of Cook County, 
Illinois, in charge of corporation 
taxes. Due to the heavy work in 1935 
his health broke down and he re- 
turned to Canada to recuperate. 

In 1938 he went to McGill Univers- 
ity from which he received his Ph.D. 
in economics in 1940, writing oo 
on Canadian tax problems. the 


‘ 


fall of 1940 he returned to the U. of 
N. B. as professor of economics and 
political science. But he only stayed 
one year, Ottawa borrowed him for 
war work. He was made Director of 
the Displaced Industries Division, 
Department of Munitions & Supply 
and later assistant director of Cana- 
dian Mutual Aid Board. In the spring 
of 1944 he became secretary of the 
N. B. Committee on Reconstruction. 
In 1945 the Canadian Army took him 
overseas as vice-president of the 
Khaki University of Canada in the 
United Kingdom. 

As an undergraduate, Petrie was 
captain of the U. of N. B. football 
team which won the Canadian champ- 
ionship in English rugby in 1929. He 
also played hockey and basketball. 
Now, however, he admits only one 
hobby — cribbage. 

Petrie has worked with and head- 
ed several special tax commissions 
in the Maritimes and has written ex- 
tensively in the field of economics. 
He recently completed a book on 
taxation of corporate income in Can- 
ada for the Tax Foundation. It is now 
in the publisher’s hands. 

Petrie is a Presbyterian and a mem- 
ber of the Canadian Legion. 

In July, 1941, he married Alice 
Stephens, whose father was Dean of 
Engineering at U. of N. B. They have 


one son, 
oe) ¢ _¢6 


Canadian Oil Builder 


On Wednesday afternoon, 42-year- 
old Canadian Oi] Co.’s President W. 
Harold Rea called his Petrolia, Ont., 
refinery employees together and an- 
nounced in simple, matter-of-fact 
terms an $18 million expansion pro- 
gram, 

Although everyone had a pretty 
good idea what had been in the wind 
over the past 
year and why 
their president 
kept popping up 
in the Sarnia 
area so often it 
took a little time 
for the full sig- 
nificance of the 
thing to sink in. 

This meant 
practically doub- 
ling the assets of 
the company. 

It must have 
brought a sense 
of fulfillment to 
Rea. For he had 
been planning 
and working to- 
ward this end ever since he first took 
office in April, 1949. He now could see 
his firm in a position to take full ad- 
vantage of Alberta oil and to bid for 
an increasing share of the growing 
petroleum market in this country. 

It was characteristic that Rea 
should want to tell his refinery em- 
ployees about the plans before any- 
one else. One of his first important 
acts in assuming the presidency was 
to introduce a pension plan in which 
the company’s initial contribution 
was over $1 million, He follewed this 
up with a tour from Calgary eastward 
in which he met everybody in the 
company. 

Rea has been associated with Cana- 
dian Oil Cos. since 1933 when he 
joined the firm as internal auditor. 
In 1937 he transferred tv the sales 
department where he was chiefly 
concerned with sales promotion 
activities, In June, 1942, he was loan- 
ed to the Government to serve as 
liaison officer between the oil con- 
troller and the armed services in 
Ottawa, Two years later he became 
executive assistant to the oil control- 
ler in charge of supply and trans- 
portation. Returning to Canadian Oil 
in 1945 he assumed the position of 
executive assistant ta the president, 
the late John Irwin. In April, 1947, 
he was elected to the board of direc- 
tors and two years later became the 


MR. BEA 
v 


fifth president of.the company. 


Rea was educated at Kincardine 
public and high schools and at Port 
Colborne, Ont., high school. He later 
entered the firm of Thorne, Mulhol- 
land, Housser & McPherson, charter- 
ed accountants, Toronto, as a junior 
and four years later, in 1931, obtained 
his cHartered accountant dezrée. 


What Others 
Are Saying 


Editorial of the Week 


- Must Accept Responsibility 
Winnipeg Free Press 


No one can guess the end of the conflict which 
Stalin has precipitated. There is no reason to sup- 
pose he desires a major war. But there is equally 
no doubt that he will seek all he can win without 
taking the final step. The safety of the west 
depends on resisting all aggression — especially 
the cold war variety. Only this will persuade 
Stalin and his advisers that further steps are too 
dangerous to be worth taking. 

The challenge has been accepted in Korea. 
Armed Communist aggression has been met with 
the force. of the free world. The defense measures 
which are now being taken should be persuasive 
evidence to Moscow of the cost of further ad- 
ventures and of the determination of the western 
world not to allow Communism further victories 
by default. 

It means, however, that for the next year and 
for an undetermined number of years after, this 
country and others like it must be prepared to 
accept sacrifices as the cost of defense bites deeper 
into our available resources. There will be short- 
ages of materials and therefore a shortage of 
certain types of goods. 

Taxes already high will be pushed higher, 
More men will be needed in the armed forces. 
None of these facts need affect life in Canada un- 
duly if the conduct of all is marked by necessary 
restraint. But the situation demands that this self- 
control be exercised by the whole nation. We 
must, as Mr. Truman wisely pointed out, be pre- 
pared to work longer and harder. 

It is time for democracy to show that freedom 


and a sense of responsibility are synonymous 
terms. 


Other People’s Views 


OLD AGE can be a happy time if preparations 
are made for it, Says the Kitchener-Waterloo 
Record. “It is of highest importance that men and 


women should begin to plan for their declining 
years well in advance.” 


CRITICISM won’t undermine confidence in our 
courts but just the reverse, argues the Windsor 
Star. “Magistrates and judges are human beings. 
Like other human beings, their judgments are not 
infallible as proved by the many appeals won. We 
can think of no quicker way to undermine con- 


fidence in our courts than to have them immune 
from criticism.” 


IF NEW WAR PLANTS are necessary, build 
some of them in Alberta, suggests the Edmonton 
Journal. “In the immediate future the Federal 
Government may find it feasible and preferable to 
expand the defense program by drawing upon ex- 
isting plants, few of which lie in Alberta. But, if 
it becomes necessary to develop new plants for 
defense purposes, or if opportunities arise to en- 
courage decentralization, Ottawa should keep this 
gas-rich province in mind,” 


WHAT INCREASE in freight rates and fares 
will be necessary to meet, the new railway wage 
demands may be a matter of opinion, but, declares 
the Halifax Chronicle-Herald. “There can be no 
disputing the fact that all additional costs in serv- 
ices of this kind must, in some way or other, be 
passed on to the public either in the form of higher 
rates and fares, or in taxes if government sub- 
sidies are involved.” 


OUR CONTRIBUTION in Korea should not be 
compared with that of the United States, argues 
the Regina Leader-Post. “Because of its size, 
wealth and power, the U. S. A. must.lead the par- 
ade against Communism today. In the Korean 
situation, the United States was the only U. N. 
nation with troops and material close at hand 
which could be used immediately to try to stem 
North Korean aggression. Canada, as a middle- 
size nation, should not be expected to lead the 
parade. It should be expected to do its utmost in 
fulfilling its obligations under the U. N. charter. 
It is hot certain that we have yet done enough, 
but neither is it certain that at this stage we 
should have done more.” 
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Otis Elevator Co. 
e 


Jp-Down Please’ Is Their Big, Di versified Business 


Nine in Ten Canadians Ride to Work in Their Vertical Transportation Every Day 


By HARLEY POTTER 

Canada is growing up—and 
going up. : 

That’s the experience of Otis 
Elevator Co. of Hamilton, who 
handle about 80% of the “vertical 
transportation” in Canadian 
buildings. They’ll take you “Up, 
Please” in anything from a small 
private-home elevator to the big- 
gest in freights. Or—and this is 
taking place in more cities across 
Canada in the current building 
boom—you can step on an Otis 
escalator and go up. 


Chances are about nine in 10 
that you ride to work each morn- 
ing in an Otis elevator, built at 
the company’s Hamilton plant. If 
you don’t, you almost certainly 
use one several times a month. 
It may be serviced by their engi- 
neers, spread across Canada in 20 
different offices. If it is a very 
large building, it may have an 
Otis employee on duty full time 
—around the machinery where 
you don’t see him. 


“Elevatoring is probably the 
most technical thing the public 
comes into day to day direct con- 
tact with,” says W. J. W. Reid, 
president of Otis. 

Born and raised where the only 
elevators were grain elevators, 
former Manitoban “Bill” Reid is 
engineering graduate of Univer- 
sity of Toronto, He joined Otis- 
Fensom Elevator Co. in 1924, and 
took charge of electrical] manu- 
facturing and control. He be- 
came president in 1948, succeed- 
ing W. D. Black, first Canadian 
president, who held the post 
from 1925. 


No Operators There 


In fact, the technicians are 
getting more and more of the 
human element out of elevator- 
ing. One Otis-served eight-story 
office building in Dallas, Texas, 
recently began operating without 
any elevator operators, 

Less experimental is Otis’ 
“Autotronic” elevator system, be- 
ing installed in Canada for the 
first time. The new head offices 
of the British American Oil Co. 
and the Bank of Nova Scotia, 
both in Toronto, will use this 
system when they are finished. 

In the pent houses of the two 
buildings, electronic “brains” will 
perform marvels of lightning 
speed calculation, replacing hu- 
man traffic management on the 
elevators. , 

As business and population 
grow, more escalators go in. Otis, 
which makes them, «considers 
postwar escalator installations 
definitely “show ‘how Canadiar 
cities are advancing. 

Before the war only these cit- 
ies had escalators, one engineer 
told The Post: Toronto, Mont- 
real, Hamilton, Vancouver, Win- 
nipeg. Since the war these cities 
have seen their first escalators 
put in: Quebec, Ottawa, London, 


~ 


ent use of space, sometimes taxes 
elevator systems by increasing 
‘occupant density in old buildings 
You can get a whopping elevato 
problem sometimes when you 


s convert a building from one use 


‘to another. 
One Toronto company thought 


engineers were trying to sell ele- - 


vators when they recommended 
five elevators. A compromise 
was reached: five elevator shafts, ' 
‘four elevators. The engineers 
| turned out to be right; there are 


= now five elevators. 
& now five elevators. (Otis has a 


one-story head office. “We don’ 
say to have elevators unles 
they’re needed,” explains Reid 
How Big For Freight? 
Freight elevators are a larg 
‘part of Otis’ market. Engineers 


pay a lot of attention to it, be- 
cause competition with conveyor 


® firms is keen. 


When finger touches button... electronic panel provides power—selector controls elevator—hoisting machine goes to work 


Victoria, Port Arthur, Edmonton,;a car is full before it is time to; If a sudden surge of traffic 


New Westminster, Calgary. 


As retail managers have learn- 
ed to sell more in less floor space, 
they have had to take more cus- 
tomers to upper floors faster. | 
People buy things that catch | 
their view from an escalator, and | 
escalators save elevator operators’ | 

| wages. 

The elevator business is an up- 
and-down affair, follows the 
trend of building construction 
closely. As escalators are de- 
manded mainly by department 


leave, it is started ahead of sched- | 


ule by an automatic weighing 
device. If a car is late, it will be 


reversed before it gets to the top| 


waiting above it. 
The electronic “starter” lets the 


operator know what to do via) | a 
. down” car from a lower floor, 


light signals. 

At different times of the day 
the system can be set to run 
according to six different traffic 
schedules: 


1. Up peak—as workers come | 
stores, which aren’t numerous, | into the building in the morning, | 


doesn’t fit into the pattern—e.g,, 
a meeting breaks up unexpect- 
edly somewhere in the building— 


| uled to carry the regular load. 
If a lone person signals for a 


say, while everyone is leaving the 
top floors, the electronic brain 
after a set time will stop. the fifst 
“up” car specially for him. 
No-Push Buttons 
The new electronic touch but- 





escalator demand either is or| almost everyone is travelling up. | ton is combined with the system, 


isn’t at any given time. Montreal | 


2. Balanced up-down—In many 


|can go with older systems. This | 


central railway station uses esca-;| buildings, up and down traffic|is a button which the waiting 


lator service, however. 


Makers | are about the same for several| would-be passenger has only to 


recommend escalators for. jobs}hours a day. This is almost all | touch; he does not press it. The 


like getting waiters up to mezza- | 
nine dining floors: you have to| 
pay weary help more if they must | 
walk, it’s argued. In a factory, | 
workers can be. hustled to and 
from the cafeteria in a lunch) 
period the company is paying for. | 

The Automatic Systems 


day in department stores. 
3. Heavier down -y As lunch 


electrical properties of his body 
upset a_ balance in an electronic 


| 


enough cars will be automatically | the building. 
of the shaft if there are no calls| set aside to clear the congestion | engineers 





joke, That fellow who blows his 
top may be coming up to place a 
$5,000 order at your office or to 
enquire about renting space in 
In fact, elevator 
have measured the 


‘up. Other cars will be resched-j| length of time it takes people 


waiting for elevators to get mad. 
It’s 35 seconds, and up, say Otis 
experts. 


_ 


The average person punches, 


the elevator button the second 
time after waiting 17 seconds, 
keeps cool for the next 15 or so 
only. Twenty to 25 seconds wait- 
ing interval is excellent service, 
the engineers consider. From 25- 
30, good. From 30-35, fair. After 
that, it isn’t good service. 

Sometimes elevators should be 
smaller than they are, run faster 
to cut waiting periods. 


Engineers will predict elevator 


hour comes round, more but not/ tube behind the button, make it! traffic in a new building on the 


all people are going down. 

4. Heavier up—More but not 
all people are going up as lunch 
hour ends. 


5. Down-peak—Everyone clears | light goes on behind it, lets others | 


do the same job the electric push-| basis of statistical 


| button used to. This is said to be 
|more troubleproof, looks smart. 
| When the button is touched a 


Here is just what the “Auto-| out but fast in most office build-| know the elevator has been sig- 


tronic” elevator system 
B. A. and Bank of Nova Scotia | 
buildings will do: 

It will automatically dispatch | 
cars from either the ground or | 
highest floor served so they leave | 


cars “bunching up,”  leaving| 
floors without a single elevator 
coming while another is over- 
served. 

If one car is held up, the sched- 
ule is adjusted automatically. If 


32,7¢3 times: 


Very little up traffic at all. 


in the | ings when five o'clock comes. | naled for. 


In Canada 


| 


it probably costs | 


6. Night and holiday pattern— | about $2,000 per year per elevato1 


Just light service up and down is 
needed. 
Actually, in Otis’ lines, pat- 


with old electric switch controls. 
But the electronic system has 
new subtlety and adaptability, 
also has an electronic “zoning” 
and “forgotten man pickup” fea- 
ture that is said to be exclusive. 


/ 


Montreal’s small army of postmen serve over 32,000 
business places in the postal area of this bi-lingual city. 


Within this district there are 


no racial boundaries... 


English and French stores stand side by side . . . It 


may or may not interest you 


to know that there is no 


business section in Montreal completely French or 


completely English — but it 


IS worth knowing that 


17,370 (or 53%) of Montreal’s 32,773 business es- 
tablishments are English owned! (Post Office Census, 


1950.) 


Here is further evidence of 


the importance 


of English Montreal — a market worth the 
close attention and cultivation of any adver- 


tiser —.a market 


proportions by ONE 
Montreal Star. 


covered 


in overflow 


newspaper — the 


Mey we supply you with more interesting 
facts and data about the Montreal Sitgr 


and the markets it serves? 


The Montreal Bai 


 - 


“Canada's Greatest Newspaper" 


* 
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CANADA 


| includes 


|uniforms, extras (at least one 
at proper intervals. This prevents | terns 1, 2, 5 and 6 were possible | Canadian 


to provide operating help. That 
holidays, relief help, 


company gives 
operators free permanents). 

The attendantiess Dallas ele- 
vators travel 700 ft. min. (very 


girl 


fast, compared with 500, consid- 
| 


ered speedy, in Toronto’s new 
|B. A. building.) A would-be pas+ 
senger touches a signal button; 
a car stops unless an automatic 
| weighing device says the car is 
| full, in which case the car goes 
| past him. The next available car 
wilf stop automatically, though. 
The doors close, the elevator 
starts if full load is reached. 

A problem that had to be over- 
come for mass operatorless ele- 
vatoring was the danger of pas- 
sengets getting caught in doors. 
The Dallas elevators use a radar- 
like electronic safety device that 
reopens shutting doors no matter 
where a part of anyone’s body is 
projecting through the doorway. 
This is said to be the first place 
where this has been used; other 
electronic devices have a few 
spots where you can get part of 
you through without breaking the 
beam, it’s said. (There are, of 
course, nonelectronic door safety 
devices.) The doors close auto- 
matically a set time after the pas- 
senger pushes the button inside 
for the floor he wants. If any- 
thing stays in the doorway too 
long, keeping it open, a buzzer 
tells the elevator superintendent 
downstairs something is wrong. 
Otherwise the system is much 
like the new ones in Toronto. 

Otis men say the attendantless 
passenger-operated elevator may 
never take over buildings fre- 
quented a great deal the gen- 
eral public. You couldn’t ask a 
hotel guest to read a leaflet on 
how to run the elevator. But you 
can ask your employees. Where 
one company occupies a building 
entirely, say, for head office pur- 
poses; the same people use the 
elevator most of the time. 

One of the biggest jobs Otis 
ever tackled was the CPR’s Royal 
York Hotel. There the arrange- 
ment of convention floors is such 
that very complex traffic pat- 
terns develop during conventions 

| and other special events. An idea 
of just what elevator traffic adds 
up to can be had by looking at 
the starter’s panel some time in 
the main elevator lobby. There 
are 10 passenger elevators; six 
service elevators; three others, 
serving the 24-story building. 
The Problem of Service 

There are two sides to elevator 
efficiency, according to Reid. 

1. Service — People mustn’t be 
kept waiting when they call for 
the elevator. Buildings must be 
emptied quickly in rush hour, 
“traffic jams” avoided. 

2. Expense—Did you ever stop 
to think that elevators not only 
cost money to put in, but cost 
the value of the space they take 


up in a revenue-producing build- 


Mietetrieres 


probability 
curves of stops per hour, etc. 
They have to know total space, 
rentable space, number of floors, 


| The first modern industrial 
power truck that thumped over 
the sill of a freight elevator cre- 
ated a big problem. These new) 
‘movers of material which have 
taken over so much of intra-plant | 
traffic are far heavier than hand 
trucks old elevators were built to | 
hold up: A power truck alone! 
may weigh 8,000 lb. or more; the 
load may weigh as much again. 

Guide rails in old elevator 
shafts were not securely enough 
fastened to the walls to take the 
repeafed strain of mechanical 
elephants jouncing onto their 
platforms. Besides, the power 
truck may throw all its weight 
on one side of the platform, or 
brake to a frame-jerking stop. 

Special heavy-duty elevators 
had to be designed. 

Modern heavy-duty freight ele- 
vators not only level the platform | 
automatically when it is first put | 
in position for loading, but every 
time an extra load is added they 
ease the platform up just the 
‘right amount to keep it flush 
| with the floor outside. If they 
| didn’t do this, they would take a 
| beating from trucks dropping sev- 
eral tons at a time through the 
few inches the platform was de- 
| pressed. , 

Some engineers just now are) 
studying the badly shaken frame | 


of an old-style elevator that had | 
its life expectancy drastically cut | 


by hundreds of six-ton punches | 
|from power-truck loads of cast- | 


kind of occupants, other factors. |ings. The owner should have| 
Different kinds of tenants have | ™ade adaptations sooner. 


different normal areas of floor 
space per person. For instance, 
insurance head offices as low as 
40-60 sq. ft. per person; utilities, 
75-80 sq. ft.; diversified tenancy, 
maybe 100 sq. ft. Modern office 
management makes more effici- 


The Otis Company 
| Otis used to be Otis-Fensom, 
|the name that appears on most 
elevators you see. The name was 
changed last year, for various 
'reasons, including simplicity in 
(Continued on page 13) 
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Purchasers and Distributors 
of Government, Municipal and 


Corporation Seeurities 


Enquiries Invited 


A. E. Ames & Co. 


Limited 


Business Established 1889 


TORONTO MONTREAL WINNIPEG VANCOUVER VICTORIA 
LONDON OTTAWA HAMILTON KITCHENER OWEN SOUND 
ST. CATHARINES QUEBEC NEW YORK BOSTON LONDON, ENG, 


MANAGEMENT SERVICES 
in 
Time, Motion and Methods Study 
Incentive Plans and Job Evaluation 
Foremen and Supervisory Training | 
Personnel Selection, Training and Administration 
Cost, Production and Budgetary Controls 
Sales, Distribution and Marketing 
Office Systems 


Organization Surveys 
a 


J.D. WOODS & GORDON Limited 


15 Wellington St. W,, Toronto, Canada 


MANAGEMENT CONSULTANTS 


a new service to 


the Canadian 
Petroleum Industry 


ON 


DU PONT TETRAETHYL LEAD COMPOUNDS 


AND 


OTHER DU PONT PETROLEUM ADDITIVES. 


; 
“ey 


(Anti-oxidants — Metal Deactivator — Dyes) 


Effective September 15th, the new Tetraethyl Lead Sales Department of 


Canadian Industries Limited will handle the sales and service, in Canada, 
of Du Pont Tetraethyl Lead Compounds and other Du Pont Gasoline and 
Lubricating Oil Additives. This arrangement will provide the Canadian 


. . . - *¥*,.* ” 
oil refining industry the experience, research facilities, and “know how 


of the Du Pont organization coupled with the immediate availability of 


Canadian sales and service personnel. Initially, offices of the new Depart- 


ment will be located at 80 Richmond Street, West, Toronto, and C-I-L 


House, Montreal. 


_TETRAETHYL LEAD 
‘COMPOUNDS 


| CANADIAN INDUSTRIES LIMITED 
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LABORATORY INSTALLATIONS 


Plan your building to accommodate your labératory 
requirements, Let our experience save 
you costly alterations 


FRANK G. MKAY co. LTD. 


36 Wellington S$}. E. Elgin 6035 Teronto, Ontario 
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SERVICE AND QUALITY 
FOR 37 YEARS 


transmission lines and communication systems 


is sold and stocked by Northern Electric Co., 
Limited. 


Contact us direct for information and assistance 
when you need... 
PRESTMETAL PARTS - LIGHT FORGINGS 
VITREOUS ENAMELLING - HOT GALVANIZING 
SPECIAL MANUFACTURING 


We welcome your enquiries. 


COMPANY 
LIMITED 


HAMILTON: CANADA 


Montreal Winnipeg Vancouver Edmonton 


Our services cover all the 
financial needs of any 
community. Drop in and 


let us try to help you. 
I. 
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™ BANKTORONTO 


Incorporated 1855 


TMS 
B come to FOUNDATION 


BUILDING HELD yp 
fp WHILE FOOTINGS RePLAcéD 


‘ , * unusual job of underpinning 
been do “Foundation” 


= held up while th, 
e exis 
ings were replace ome 


d with 
and larger footings to ca new 


existing load 
Plus the addi 
load of a new building, net 


Working in extremely limited 
space, Foundation” used a 


new method of Preventing soi} 


Three times, 
Successfully und 
tons of brittle 
‘ea equipment, And pro- 
eaten. ane regularly 

rx was in progress, 


Yes the unusu 
“ : . al : 
to Foundation” ! Jobs come 


“Foundation” — 
ermined 300 
masonry and 


Fleming, Architects 
Harley, Ellington & Day, 
Consulting Engineers 


Possessing unique 

wm advantages in 
experience, facilities 
and personnel, 
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New Provinces Carved From North? 


The Question: A Montreal lecturer 
claims northern territories of Central 


and Prairie Provinces are neglected, 


and suggests carving oul new provinces 
for better administration. What do 
you think ? 


New provinces carved from the Canadian northlands would mean 
too big an administration and financial burden. 

That’s the consensus of the replies of 17 Canadians to this week’s 
Financial Post question, based on a suggestion made by Dr. Trevor 
Lloyd, a governor of the Arctic Institute of-North America. 

Most of those queried shied at the prospect right now of creating 
new provinces, but all agreed development should be pushed, par- 
ticularly in light of resources available and the present international 
situation. . 

Sparse population was cited by many as another big obstacle in 
creating far northern provinces that could stand on their own 
financial and administrative two feet. 


HECTOR AUTHIER, Chairman, 
Canadian Schenley Ltd., Mont- 
real. 

It is true that the territories in 
the north of the central provinces 
and the Prairies often have been 


> 
should be strongly opposed. Best 
eventual solution of this question 
would be outright transfer of 
land involved to the respective 
provinces, and, due to some in- 
neglected while the older sec- creased expenditures. occasioned 
tions of these provinces com- by such action, that some finan- 
pleted their public works, How- | ¢ial help be given by the Federal 
ever, the remedy to this state of Treasury to the provinces ear- 
things will be more easily applied marked for administrative and 
by the present provincial gov- development purposes. — In_ the 
ernments than by the new youn N.W.T. areas, past experience has 
governments, which have still to|Shown that the additional great 
organize their own internal|¢xpanses of northern land to 
organization (services) before| Ontario and Quebec have proved 
occupying themselves with the| of great benefit not only to these 
development of their territory. It 
is worth more to work by an ac- 
tive propaganda. Public opinion 
of the different provinces is in 
favor of the new regions, whose 
value is each day better and 
better demonstrated. 
+ * * 
H. BADANAI, Mayor, Fort Wil- 
liam. 

If someone were to suggest the 
amalgamation of some of our 
Prairie Provinces, instead of 
carving new ones, I would be in- 
clined to favor it. The creation 
of new provinces in sparsely 
populated territories would be a 
burden which any possible bene- 
fits, such as a closed administra- 
tion could provide, would not 
offset the neglect by distant seat 


of government. notwithstanding. 
* * * 


PRESTON 


A. G. 0. BAHR, Member of Ham- 
ilten Branch, Canadian Insti- 
tute of International Affairs, 
and Manager, Royal Trust Co., 
Hamilton, 

| Canada’s economy is expand- 

ing, but I doubt if present popu- 

lation and the existing state of 
development justifies the crea- 

tion, at the present time, of a 

new northern province with all 

the attendant legislative machin- 
ery and expense. 
* - 


TOM BAIN, Editor, Star, -White 

Horse, Yukon. 

It seems many residents in the 
southern part of the provinces 
are unaware of the development 
in the northern sections. Recent 
federal appropriation of four 
|million for new roads opens way 
for tremendous expansion of 
mining industry. Ore reported 
high test and is one of largest 
deposits lead and zinc in Canada. 
Half million dollar power project 
recently appropriated by the 
Federal Government cuts cost 
from up to seven cents kwh, to 
less than one cent kwh., further 
reducing mining costs. Establish- 
ment of agricultural experimental 
stations in north has proven that 
limited agriculture can be under- 
taken in Yukon Territory on 
wider scale than before realized. 
Education and hospital grants to 
further Indian education through 
Dept. of Indian Affairs now 
widely expanding through north- 
ern centres. Believe Federal 
Government vitally interested in 
expansion northern country. and 
doing good job in exploration and 
development. 

* * + 


H. J. BIRD, President, H. J. Bird 
& Co., Vancouver. 

Aside from national defense 
problems, administration of the 
northern territories in Canada 
does not seem practical at present 
due, primarily, to sparse popula- 
tion. In my opinion further ad- 
ministrative bodies in Canada 
would add to the already over- 
burdened taxpayers’ load. All 
extra taxes should be devoted ‘to 
national defense. Our = great 
mineral and forest -resources are 
being successfully developed by 
private enterprise. Suggest this 
matter be deferred for the time 
being. 

o * * 

CHESTER. A. BLOOM, Ottawa 
correspondent, Sifton Press, 
Ottawa. 
Theoretically, a geographical 

division .of Alberta, Saskatche- 

wan, and Manitoba, approximate- 
ly midway of these provinces, to 
form a new political division 
from the northern halves would 
greatly promote development of 

Northern Canada. Practically, 

the idea that the power-greedy 

cabinets of the three Prairie 

Provinces would consent to any 


“Foundation” brings to | such division is nonsense. Imagine 


bear n each 


individual problem of 


new construction, 
modernization or 


% sate Nes 


Alberta ministers giving away 
the prospects of controlling more 
future oil millions. Return of 
Western Canada’s natural - re- 
sources to the provinces ended 
all hopes for such a logical re- 
alignment of provincial jurisdic- 
tions. 


Through experience acquired 
as an MP for many years, claims 
that the northern territory of the}. 
Central and Prairie Provinces is 
neglected, to my viewpoint, are 
unfounded, Carving out new!. 
provinces is not warranted and 


Pee sd pans Blas pce nineccoptis aor -*? 


two provinces, but also the whole 
of Canada. 
oa oa * 

CHARLES W. COX, :M.P.P, For- 
mer Mayor, Port Arthur. | 
The great natural resources of 

Northern Ontario have in .the 

past not been administered in a 

manner suited to serve the best 

interests of the public as a whole. 

In many instances, men lacking 

practical business. experience 

have been the guiding factor in 
negotiating deals transferring 
public. property representing 
enormous wealth. Personal and 
political consideration also have 
contributed to a _ considerable 
degree in the exploitation. Estab- 
lishing another province may not 
be the answer. We: are ‘over- 
governed now. The setting up of 
a tribunal composed of men hav- 


Pas and Flin Flon in Northern 
Manitoba were connected with 
Southern Manitoba by a high- 
way, ‘still: in final construction 
stages. This highway is the only 
one réaching far northern dis- 
tricts of Manitoba. Similar con- 
ditions: prevail in ‘Saskatchewan, 
and Alberta has only Alaska 
Highway, which was built main- 


(Continued on page 11) 


ing extensive administrative ex- |" 


perience, if given the power, 
could probably rectify some of 
the past errors and an inaugurat- 
ed policy which undoubtedly 
would bring greater benefits to 
the dominion. 
* “~* * ‘ 

A. C. EMMETT, Managing Direc- 
tor, Manitoba Motor League, 

Winnipeg. 

All territory” north of fifty- 
three is in ineed of some attention, 
both from Dominion and _ Pro- 
vincial - Governments, to fully 
develop natural resources and 
provide means of better access by 
highways. It took twenty years 
of intensive effort before The 
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FURNACE 


Handsome, compact — it's so small, so quiet, so 
good looking it can be fitted in the kitchen or 
laundry if no basement is available. 

DUAL PURPOSE — it can be easily con- 
verted from a house heating unit to a 
domestic water heater. 


Investigate it 


for your home. 
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Colorful luxurious interiors, unsurpassed seating 


and driving comfort help make De Soto owners, 


proud owners — and they enjoy the thrill of 


being able to drive all day without shifting 
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es | THE ADVERTISING BUSINESS 


MANAGING DIRECTOR 


A, ROSS POYNTZ 


By WALLACE GILLESPIE 


How Do Schmoos Affect Your Sales? 


Mickey Mouse, Li'l Abner and Hopalong Cassidy Stage Invasion 


If an advertisement or sales 
promotion has been a big success 
in the United States, can it be 
counted on to wow Canadians? 

For one answer, go to the 
people who, under franchise, use 
comic strip or western movie 
characters in their advertising or 
manufactured goods. 

Characters such as Li’] Abner, 
Donald Duck, or Hopalong Cas- 
sidy are familiar to buyers in 
both countries, yet there are dif- 
ferences in the manner and ex- 
tent to which they are used in 
selling. 

Part of the bread-and-butter of 


The election is announced of A. Ross| the novelty-manufacturing trade, 
Poyntz to the Board of Directors of The|for example, depends on a reli- 
Imperial Life Assurance Company of Can-| able knowledge of the smal] but 
ada. A graduate in Political Science of eloquent differences in the re- 
the University of Toronto, Mr. Poyntz actions of people north and south 
joined The Imperial life staff in 1931., o¢ the Canada-U. S. border 


In 1942 he became an officer of the Com- | 
pany and during the following four years 
was advanced by successive sieps to the 


| The United States does big 
business in character merchan- 


post of General Manager. The general dise. Its appeal is not thought to 


monagement of the Company will con-|be limited to children’s items | 


tinue fo be the responsibility of Mr.| alone. Capp Enterprises of New 
Poyntz who, as a Board member, now | York (Li’] Akner characters) has 


bears the title of Managing Director. 


* | granted franchises for everything 


(Ge ners 615) )) Shmoo - shaped clocks to 


EMPLOYEE 
BENEFIT 
PLANNING — 
WITHOUT 
PREJUDICE 


Since we are absolute- 
ly independent experts 
in employee ‘benefit 
planning, we are able 
to create the most ap- 
propriate type of such 
plan — self-adminis-. 
tered, trusteed, rein- 
sured. Our 23 years 
of experience in pen- 
sion and employee 
benefit planning has 
been of service to gov- 
ernments, employers, 
trade unions and other 
groups. For these cli- 
ents we have designed 
new plans, improved 
existing plans, -deter- 
mined costs, obtained 
government ‘opproval, 
instituted records and 
procedures —- jn fact 
have given a colplete 
service. Ypuringviry is. 
invited. © a ‘ z 


deodorants. In the food field, 
brands bearing the name of Walt 
Disney animals provide speedy 
recognition for products which 
otherwise might take much long- 
er to become established. 


Their Use in Canada 


Canada, also, has seen increas- 
|ing merchandising use of these 
| characters — and is apparently 
| going to see still more of them in 
the future. 
| Several large retailers report 
that they are a definite sales help. 
Promotions can be pinned on 
them with good success in 
the kiddies’ market. There is, as 
| yet, little inclination here to 
identify products for the adult 
market with comic strip. or 
movie characters, and some trade 
people think the reasons go deep- 
er than the usual] observation that 
the Canadian market is “slower.” 
For one thing, Canadians seem 


| 
| 


bortfeal 


> 
This symbol sets the seal of authenticity 
on the unique Harris Tweed — unique in 
“the geographic environment of the Croft- 
ers who hand weave it in the Islands of 


little inclined to build their own 
celebrities, and we don’t ‘gét too 
wildly excited about those from 
other countries. Testimonial ad- 
vertising of the type used by the 
U. S. tobacco companies is said, 
by some trade people contacted 
by The Financial Post, to be out 
of keeping with the Canadian 
market. 

Secondly, as buyers, Canadians 
have the reputation of being 
about the most practical-minded 
and, in relation to our living 
standard, the most demanding in 
the world. You don’t notice’ it 
much in staple lines, but toy and 
novelty men say the different 
reactions on either side the bor- 
der are almost uncanny. 


One man explained: 


“In the States you can take an 
item languishing in variety 
stores at 39c, whip up 
enthusiasm by taking a spot next 


'sell all you can get at $1. In 
'Canada, you can’t change things 
so quickly. You might sell the 
| item at 59c, but if it’s broken six 





| to tell you about it.” 

It is against this background 
‘that the owners of franchised 
| comic and western characters are 


|turning their attention on, 
the | 
“funny | 


|Canada, to capitalize 
|impressions which the 
| papers” and movies are already 
|giving them in this country. 


on 


| The Canadian Manufacturers 


| Oldest established in Canada 
)are the Walt Disney characters. 
| Nineteen Canadian manufactur- 
ers were, at last report, holding 
|licenses through Kay Kamen In- 
ternational Ltd. to make a wide 
| variety of goods including: 
Printing and picture sets, H. 
Barnard Stamp & Stencil Co., of 
Hamilton; kiddie umbrellas, W. 
A. Brophey Co., Montreal; greet- 
ing cards, Wm. E; Coutts Co., 
|Toronto; rattles, flashlights, tea 
sets, tableware, Genera] Plastics 
Co., Toronto; inflatable toys and 
'vinylite items, Haugh’s Products 
Ltd., Toronto; frozen confections, 
Ice Cream Novelties Ltd., Toron- 
to; wrist watches, G. R, L’Espe- 
rance, Montreal; collectors’ cera- 
mics, McMaster Pottery Ltd., 


Dundas, Ont.; Bambi~ boots and: 


Mickey Mouse shoes; Savage 
Shoe Co., Preston, Ont.; sweaters, 
National Knitting Mills, Toronto; 
sewing sets, cards, games and 
|puzzles, Ontex, toy division of 
| Ontario Textiles Ltd., Toronto; 
rubber wheel and rubber action 
toys, Viceroy Manufacturing Co., 
Toronto; balloons, Western Rub- 


|ber Co. of Canada, Alton, Ont.; 


children’s books, The Musson 


| 


“Li'l Abner” strip has a 1.6 mil-+ 


lion daily and 1.3 million weekly | = 


circulation in Canadian publica- | © 


tions, decided to take a crack at | 
the merchandising field here. | 
Several weeks ago, an organiza- 
tion called Capp Enterprises Can- 
ada Ltd., opened offices in Mont- 
real’s Mount Royal Hotel with 
Don-Reid as president and Sidney 
Nagley as general manager. 


While a few Canadian firms 
had been licensed to produce 
Capp items before the company’s 
establishment here, Canada _ is 
still almost virgin territory for 
Capp. Some deals have been, or 
are being,acompleted now, and 
their advertising campaigns and 
products should be flowing into 
the public’s hands in early 1951, 
if not sooner. 

Meanwhile, as a sample of how ' 
the franchise operation works, | 
here is what Capp Enterprises | 


to a good television show, and/Canada Ltd, requires, and offers: 


A license is issued which per- 
mits the holder to use the char- 
acters for specific items or pur- 


| poses only, There may be some 
months later after the kid throws eases where a U. S. licensee holds 
it downstairs, mamma comes back | rights to the same characters, but 


this would cover his domestic 
production only.. If the U. S. 
maker’s merchandise were to | 


$< 


Iceland & Norway 
Release Bank Fund 


The International Bank for Re- 
construction and Development 
has announced that the govern- 
ments of Iceland and Norway 
have taken action making their 
currencies more readily available 
to the Bank for lending purposes. 
“This type of co-operation by our 
member governments will add 
greatly to the Bank’s interna- 
tional character and assist the 
bank in broadening the base of 
its lending operations,” the bank 
stated. 

Of the total capital subscription 
made to the bank, 2% is made in 
gold or U. S, dollars, 18% is held 
subject to call to meet the Bank’s 
obligations. 

The Government of Iceland has 
agreed, subject to consultation 
with the Bank in the case of any 
individual loan, to the use for 


,'|Bank lending of the entire 18% 


CLYDE F. CAMERON 


managing director, has been 
elected president, Maritime 
Steel & Foundries Ltd., New 
Glasgow, N.S. 


paper to figure out where you'll 
stand. For one thing, the poten- 


flow into Canada in competition 
with a Canadian licensee of the 
same characters, the import 
could be stopped 

Advertising would 


immediately. 
naturally 
overflow because of American 
publication’s circulation here, but 
the Capp people say this would, 
if anything, be beneficial to the 


The charges are: on a royalty 
basis (e.g. 5% on balloons and 
15%-20% on fashions) and are 
based on possible dealer volume 
at the wholesale level. An ad- 
vance against royalties to be 
earned is usually required, as 


|tial market is smaller. Japanese | 
i'toys, coming into Canada with 
30% duty instead of 70% to the 
U. S., increase the risk of taking | 
|on a line which might be imitat- | 
ed. For example, there’s only one | 
“Rudolph, the Red-Nosed Rein- | 
deer,” rights to which are held | 
in Chicago, but the Japanese can | 
‘make an anonymous reindeer | 
|which looks a lot like it. Under | 
'such conditions, he contends that | 
| the licensing organization should | 
take a greater part of the risk | 
by doing away with “minimum | 


portion of its capital subscription. 
The Government of Norway, 
from its 18% portion, has releas- 
ed 714,286 kroner (approximately 
$100,000) for use in Bank lending. 


|performance guarantees.” Once 


| the manufacturer gets into heavy 

volume, however, the use of 
readily recognized characters is 
an obvious asset. 

As a merchandising medium, . 
the characters appear to be mak- | 
ing progress in Canada, but con- 
ditions and people aren’t exactly | 
the same and it seems likely that | 


| American experience exactly. 


CONSOLIDATED 
WAREHOUSES 


CORP. 
Storage Space Available 
C.N.R., C.P.R. Siding 
Canal Loading 


2485 St. Patrick St., Fl. 8595 
Montreal 


_ 


well as a “minimum performance | 


guarantee” 
operation. 


The basic requirement for 
| licensing purposes is the manu- 
facturer’s reputation based on in- 
vestigation at the retail level. 
Capp Enterprises says that at no 
time will it intentionally license 
any manufacturer unless it feels 
that the article will meet with 
public acceptance. 

All drawings, advertising mate- 
rial, and dialogue are subject to 
the New York Office’s acceptance, 
regardless of where it originates. 
At the same time, Capp Enter- 
prises Camada Ltd. maintains an 


covering the whole 


2 manufacturer. 


t} art department in Montreal, and 


manufacturers are permitted and 
encouraged to prepare their own 
ideas. 

The company maintains a pre- 


GEORGE T. COCKSHUTT 


GORDON H. CAPE 
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Working Capital 


ee officers of many business concerns, 
both small and large,’ find that chang- 
ing conditions have brought changes in 
their financial needs, Working funds which ~ 
formerly were adequate are no longer suffi- 
cient to permit operation at top efficiency. 
We shall be pleased to discuss with you, 
ways and means of providing additional 
working funds as needed. 


Dominion SECURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL NEWYORK LONDON, ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHS 


SO King Street West, Toronto, Canada 


HIRAM WALKER 
GOODERHAM & WORTS LTD. 


We have prepared a speci®] study which 
discusses the outstanding financial posi- 
tion, earnings record and future outlook 
for this well-known and long established 
Canadian company. 


COPIES AVAILABLE ON REQUEST 


COLLIER NORRIS & QUINLAN 


Members of Montreal Stock Exchange 
Montreal Curb Market 


320 BAY STREET TORONTO 1, ONT. 
Telephone WA. 2984 


JAMES J, HILL WILLIAM A, ROBERTSON 


the Outer Hebrides from virgin 
Scottish, Wool — ws 


mium department with samples 
unique in ei ae | 


of Capp items. While it doesn’t 
manufacture itself, it will nego- 
tiate for a prospective premium 
buyer on request. 


Outside the comic field, the 
hottest character merchandise is 
patterned 6n the stars of the 
“western” movies. Both Roy 
Rogers and Hopalong Cassidy are 
running neck and neck in their 
appeal for Canadian youngsters, 
though Hopalong’s appearance on 
TV in the States is giving him an 
edge there, All this year, west- 
ern merchandise has enjoyed 
growing popularity, and in one or 
two of the larger cities the fad 
is getting close to American 
proportions, The reason is evi- WE, AS PRINCIPALS, OFFER: 
dent from a reading of the book- * 
ings at neighborhood theatres. On 
Labor Day week end, for ex- 
ample, 22 cowboy movies were 
being shown in Toronto movie 
houses. 

One Toronto department store 
has two “Roy Rogers Corrals” 

‘ ; , ; eA which it finds an asset in selling 


boys’ clothing. The manufacturer 
relax in 


Book Co., Toronto; peanut butter, 
McLarens Ltd., Hamilton;. child- 
ren’s outerwear and sportswear, 
Monarch Overall Manufacturing 
Co., Winnipeg; plastic toys, 
Reliable Toy Co., Toronto; and 
chocolate candy, Van Kirk Choco- 
late Corp., Toronto. 

Earlier this year, Kellogg Co. 
of Canada was advertising a self- 
liquidating premium based on a 
Donald Duck ring. 

More recently, Al Capp, whose 


Cockshutt Plow Company Limited, Brantford, Ontario, announce 
the appointment of Mr. George T. Cockshutt as Treasurer, 
Mr. Gordon H. Cape as Secretary, Mr. James J. Hill as Gen- 


eral Sales Manager, and Mr. William A. Robertson as 
Canadian Sales Manager. All these appointments become 
effective immediately, ® * 


—— i 


PIPE AND ECKLER 
CONSULTING ACTUARIES 


Independent and, Qualified Ex- 
perts in Pension and Employee 
Benefit Plans. 


62 Richmond St. W: 
WA, 9585 


Toronto 


Seed by THE HARRIS TWRED ASSOCIATION LTD 


NEW ISSUE 


$2,160,000 
EDMONTON SCHOOL DISTRICT 


after the hunt 


3% AND 34% SERIAL DEBENTURES 


a ee ee ee ee oe ee ee ee ee oe ee ee ee ee ee ee oe 


TO BE DATED SEPTEMBER 15, 1950 
of the line, Olympic Sports Togs : 
of Winnipeg, gives exclusive 
dealer rights. - 

One of the advantages of using 
characters, either comic. or 
movie, is that it’s easy to pin 
promotions on them, You can 
talk about boys’ overalls any 
day of the month and no young- 
ster will pay any attention to 
you. If you talk Hopalong Cas- 
sidy, the kids will at least draw 
it to the attention of mother, and 
that’s going a long way in the 
battle for attention. 

French-Canadian Selling 


One disadvantage, as far as 
national distribution in Canada 
is concerned, is! that in many 
rural parts of French-speaking 
Canada, ‘comic characters are 
only now becoming known, The 
same thirtg, a Disney licensee ex- 
plained, applies with steadily 
dimiinishing force in parts of 
Western Canada. Licensees have 
to count on the big cities for 
their initial market. 


Another toy manufacturer, 
who admitted that he was not 
entirely impartial, says character 


$1,010,000 3% TO MATURE SEPTEMBER 15, 1951 TO 1960 
$1,010,000 3%% TO MATURE SEPTEMBER 15, 1961 TO 1970 
$ 140,000 34% TO MATURE SEPTEMBER 15, 1971 TO 1980 


PRINCIPAL AND HALF-YEARLY INTEREST (MARCH 15 AND SEPTEMBER 15) PAYABLE 
IN CANADIAN FUNDS IN THE CITIES OF EDMONTON, TORONTO, 
OR MONTREAL AT HOLDER'S OPTION, 


LEGAL OPINION: MESSRS. DALY, THISTLE, JUDSON & McTAGGART, 


PAYMENT OF INTEREST IS GUARANTEED BY THE PROVINCE OF ALBERTA 
AND SUCH GUARANTEE IS ENDORSED ON EACH DEBENTURE, 


PRICES: 
(THROUGH THE STRIP) 
SEPT. 15, 1951 TO 1960 MATURITIES— SOLD 
SEPT, 15, 1961 TO 1971 MATURITIES—TO YIELD 3.35% 
SEPT, 15, 1971 TO 1980 MATURITIES— SOLD 
PLUS ACCRUED INTEREST 


Sportsmen and well-dressed men all qver the 
world agree that there’s nothing to match 
Daks for cut and comfort. Daks collectors 
will weleome the news that Daks are now 
available in a variety of shades and-mate- . 
rials. The range includes doeskins, gaber- 
dines and pin-points, Go and see the latest 
arrivals. Prices from $21.50. 


LONDON TAILORED 


licenses are not as attractive to : 
alae aaa a a ae eee ' BELL, GOUINLOCK & COMPANY, LIMITED § ROYAL SECURITIES CORPORATION LIMITED 
For your nearest dealer write Daks Canada |. Across the border, such rights 
bs i é eee le eae cceelk tee ANDERSON & COMPANY LIMITED 
ae us | : ieee 3 McLEOD, YOUNG, WEIR & COMPANY LIMITED W. C. PITFIELD & COMPANY, LIMITED: 
oi aia , : MIDLAND SECURITIES LIMITED 


they are to the American. 
: JAMES RICHARDSON & SONS 
ro MILLS, SPENCE & CO., LIMITED 
Ltd., 1405 Peel Street, acentenis > prety save EO Guee a pencil and . fs 
HARRISON & COMPANY LIMITED” 


MONTREAL STOCK EXCHANGE 
MONTREAL curs MARKET 


MOR IED ON REOUEST 
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ABOUT YOUR TAXES By sTUART THOM, LLB. 


BOGGED Cece ee ' 
ASIN mR er B ATO) dian Tax Act Rules 
DOWN ON Cana | 


Home Office WATERLOO erat 


api lied to U.S. Dividend 

PRODUCTION? = = App ied to U.S. Uividends 

© |= MORE VALUABLE “* 

THAN YOU THINK! Do the provisions of the In-| transferred to capital surplus 

WwW d for fast come War Tax Act determine the} could still be paid out as a divi- 
e are geared tor The thought of losing tax consequences of financial} dend at a later date. 


and economical production |\)\\j_ income through illness operations of a foreign company?| Apparently the department did 


: ident h ed This was a question underlying | not attempt to raise the argument 
on the following lines... es 18 ra Se ge two cases which recently came|that a stock dividend was by 
5 ; d ? H before the Tax Appeal Board/ definition a dividend and as such 
Sheet Metal Parts ee ae ere involving stock dividends de-| taxable on its market value. 
nd Products ip his work — causing de- clared by United States com- Artificial Rules: Accepted 
an traction to both pro- #Miii| panies. The appellants were Albro} pon the biamapéte aad. the 
Machine Parts my duction and safety. Co- Securities Ltd. and Dauntless Co.| pay Appeal Board took it for 
I operative health cover- [MIM | Ltd. Each was a Canadian invest-| 5 snted that the artificial rules 
; i || : lding shares of : : 
Forming-Stamping age is valuable to both ment company ho ; o, it found in the Canadian Act ap- 
. | the employee and man- WA)| AMerican companies. The si =H plied to financial transactions of 
Welding t! Write t ations were very similar, the), foreign company. Any element 
| agement tite fo me HAN | Albro case is typical and only| o¢ goubt in th h 
Fabricatin I personally for informa- Ml \the facts in. that case need be| =o ™ t in that regard has been 
g MA tion: it] caterers a cleared up with respect to. opera- 
; ant E ne . .,;..| tions of this nature which have 
Machine Work, ete. EARL PUTNAM Ut The Albro Co. held securities| taken place since the new Income 
President sae of Noma Electric Corp, ce Tax Act came into effect. By an 
val f $1 each. Noma ": 
BU E H LE e cose ag see come divi- ersten dment P assed last spring the 
rss “3 2 taal Sey ii raed at cali taala paraiso ee Sor en 
were grouped in section an 
METAL PRODUCTS A SOLID CANADIAN COMPANY | share for each 20 shares out- were sca dimatenbed by a provi- 
HESPELER ONTARIO Mey | Standing. On the day a the! sion that the section is applic- 
stock oe a ee eae ce able in computing the income of 
Sen alee ane i 7 they had |2.Shareholder whether or not the 
20%. Two days later oe a ' corporation whose shares are held 
dropped to 19. oe a aan Of! was resident or carried on busi- 
Noma Electric showe 4 IN| ness in Canada .except when the 
respect of the dividend $19 was} corporation is nonresident and 
transferred from —e — with more than 50% of its vot- 
as to $1 to capital stock account| ; k : 
CANADIAN GOVERNMENT, MUNICIPAL and es to $18 to’ capital surplus | 5 stock held outside Canada. 
AND CORPORATION SECURITIES y another amendment stock 
account, ; dividends are no longer defined 
Taxable Value of Dividend as dividends. 
” The judgments of the Board 
in the two cases do not give e 
EASTERN SECURITIES COMPA all the details but when read A S ] 
LIMITED NY together it is possible to arrive) + ustin a es 
63 Prince WILLIAM STREET, SAINT JOHN, N. B. a a SN eae picture. ee 
axpayer declared income equa 
Halifax « Moncton « Fredericton - Charlottetown - Summerside to the par value of the shares At New Peak ® Sat 4 m be é io riti - ‘ 
SS which it had received as a divi- | ® ° W 
| dend (in the Albro case $1 per! Sales of Austin cars and trucks ssl aie versati e€ masrer 3° re © i ive ri Ing ° 


'share). This. indicates that in/ in Canada climbed to a new peak 
0 their opinion section 15 of the|in the 1949-50 Austin fiscal year ; , . ‘ 
Act, which provides that a divi-| ended July 31, according to a There are business offices all over Canada where clerical staff for more productive employment. 
dend is deemed to have been/ statement just issued by W. P. nimble fingers are busily wasting company time.. . 
received to the extent that un-| Lord, chairman and managing di- literally throwing money away... pounding out inaction, why aot make a note, NOW, to iavesti- 
distributed income is capitalized, | rector, Austin Motor Co. Ltd. repetitious information on forms and records 20, vet batch 
applied. The department assessed| Total sales to hard currency P fi a -Sleet Reale’ : fa . gate this ultra-modern “repetitive writing method 
on the basis that the taxable| markets (principally Canada, names, igures, payrolls, lists, Cescriptions, 10 tact which has brought to routine —_ the same 
P value of the dividend was the! U. S., Switzerland) amounted to all kinds of routine data . . . that could be repro- startling savings in time and money, the same 
IR ST nome in total amount charged’ to surplus| £18 millions or $54 millions at duced at considerably Jess cost and ina mere fraction increase in efficiency and output, that mass produc- 
(in the Albro case $19 per share).| present exchange rates but some- of the time by the simplified Addressograph method! tion methods brought to the factory. 
@ The only question to which the| thing above this when sales for ; : P , 
—Laminates Board gave specific attention was| the pre-devaluation period July If you have high speed Addressograph equipment You'll find your Addressograph-Multigraph repre- 
the amount of undistributed in-/ 31-Sept. 18 are taken into account, in your office .. . you know from experience what it sentative in the yellow pages of your telephone 


come which had been capitalized) Mr. Lord reports. can do to slash costs, speed up work and release book. In your company’s interests... call him soon! 
Years of experience in production results and it found in favor of the tax-| Of these sales, an estimated 


payer. It was pointed out that the! 45% weré made in Canada. 


in our ability to produce a Laminate for | | financial position of the taxpayer! Sales to all export markets Yours for the asking! 
any special application. was not improved as the result} were valued at £40 milli ns, Hundreds of time-saving, money-saving s 
y spec pplication of the dividend. The stock market| more than double the figure ot Addressograph-Multigraph methods . . . 


value of 20 shares before the! the 1948-49 fiscal year. all of which have been tested and proved in “ | 


For further information dividend was declared was ap-| p : 9 : thousands of businesses all over Canada — 
write Dept. Q9 proximately the same as that of meee ae See aa iteane » +. are yours for the asking! SIMPLIFIED BUSINESS METHODS 


ry AAS 0 bREte 21 shares after the dividend. The : ; 
BAKELITE COMPANY (CAN ’ board also stressed the point that| “°™Cles produced in the year. ADDRESSOGRAPH-MULTIGRAPH OF CANADA LIMITED: Head Office & Factory—TORONTO 
; 7 Sales and Service Agencies-HALIFAX, QUEBEC, MONTREAL, OTTAWA, TORONTO, HAMILTON, WINNIPEG, CALGARY, EDMONTON, VANCOUVER, VICTORIA, ST. JOHN'S, NFLB, 


If you have not yet seen Addressograph equipment 


only that part of surplus which 
went to paid up capital was ren- 


dered ilable f h - S S ll 

anise of Pekurg iividende edit ties ce. e out 

the balance which had _ been . zs 
For 51 Fair 


_ Despite the unsettled interna- 
tional situation everything points 
to another sell-out for the Cana- 


dian International Trade Fair ° ictur e 
next year (to be held at Toronto’s The Western Marketing P 
is changing 


CNE grounds, May 28 to June 9). 

That was the confident pre- 
' diction of Trade Fair authorities 
this week as Charles C. Hoff- 


man, 33, of Montreal, ex-army 2 e a 
Major, moved in as the Fair’s . 
deputy administrator in a reor- 4 Ua Z : 
ganization following the death by 
drowning in July of the Fair’s 

8 


former administrator, Reginald 
H. Dayton. 


Mr. Hoffman, who was with * 
Swift Canadian Co, in Montreal is the Key to 
= areche of the Toronto office 
and administration with Cana- W/ i 
dian Government Exhibition estern Prosperity 
Commissioner Glen Bannerman 
assuming general direction of the 
Fair. ’ 
For sing year’s Fair, the fourth W 
since its inception in 1948, ex- estern economy 
Dri ll f l ! hibition space has been increased The base of il 
1ve Wwell...t1Or less: by 40% over this year, will cover has been broadened. Oil, 
° some 240,000 sq. ft. more than 4 Is, ti ber, dairy- 
Why pay today’s high car prices for costly, standing economy. It’s one of the trimmest pet the space given to the gas, minerals, timber, Y 
bulky space you'll seldom need? Why buy cars on the road. — se ing manufacturing and 
sins act ies aad caine Si Uksdyicll tec nic nk 0s thie hdgtavtiny, the Advance bookings indicaté that ’ 
gas j sbethAsiced iiss taccidaan tides cmeeac ’ a large British representation can processing —all these are 
Get a HILLMAN Minx. Here’s a smart, ‘a 


a ste . s * —_ be Sere and there has fact d ding to the 
e new us-Power” engine gets away fas een a notable j rs acai 
beautifully engineered car that has all the . upsurge of interest — 3 


takes big hills easily and gives up to 35 miles on the part of U. S. firms. hus f th West 
comfort, safety and convenience that the to the gallon. Increased interest is also being income oF the , 


average family could want all year ’round ... You won't believe how grand it really is ’till 2 ane ae companies 
and you don’t have to sacrifice good looks, you see the new HILLMAN Minx—on display conten, tay, Coles chara a 
quality or big car features to enjoy its out- today. You'll like it? despite their rather meagre show- a eS ae Ca d hi al d its debts, 
Pt 95 year, that the Fair al- Soe cea ges Western anada ae : 
ough primarily an international f aes L as become Con- 
fair does afford opportunities for vy os . > has money in the bank; 


domestic sales promotion. scious of its resources and justifiably con- 
CNE Renovations 


: 21% ray ; : . Agriculture 
New space for the 1951 Fair is no ar? fident in the future of itseconomy Ag ’ 


being made possible by renova- : i he oe : f wealth, has undergone 
tions to the cattle barns at the still its basic source © 7 


rear of the CNE Coliseum build- 3 ee changes within itself, reducing hazards, increasing 
ing. ese barns have hitherto Fi | . il- 
been used as warehousing space : 7 crop yields, conserving soil and water. The broad, a 
or exhibitors, y ¥ 7 a tah i n 
3 7 ” ‘ W a ha vigorous a 
Thus the 1951 Fair will be con- e . ee ae ing lands of the est suppo PPY, 


centrated in an enlarged Coli- fk oe prosperous people. No wonder Westerners are saying: 
seum majn exhibit area where a 


Sa bh) 
mostly consumer goods will be “The Next Fifty Years Belong to Western, Canada. 
: exhibited and in the Machinery 
Building for capital goods. 
. pew a. 3" the ro Fair, AND THE KEY TO 
ss y Mr.. Howe, who in- ESTERN MARKET 1S THE 
dicates that the Fair may now be ' aN Bo oie 


regarded as an annual event, 


shows a net outlay by the Federal 51950) ie a] ay Gal & 

| : Ss Government of $398,000 , Free Press 
<Ss — Total costs were $835,000 in- : 

Get your. money's worth...dtive @ cluding $82,000 rental paid to IV) 


CNE; $38,000 for protective and 


— : : x a s other services at the Fair. Reve-|: * ‘Sey V4 ly 
. nue from booth rentals amounted Ss 
; to $442,000. _ . ; oe.» . ny 7 ee 
p PRIS SGT Se eo : . ———iinened ee 5 


" wee ry \ 1 ie 2) 

na. a a oan Lr 
ne CAP-DE-LA-MADELEINE, QUE., 

G has sold $71,500 3% bonds due — Published by Winnipeg FREE PRESS CO. LTD.—Winnipeg 
GHT 1, 1951-65, and $40,500 3%% due 
wt, , D ' r 
nto -senot too SMALL... just RIGHT Ltd. at 8123. Net average cost to -_ BLANKETING THE WEST—REACHING OVER 907, OF RURAL HOMES 
noores (CAMADA) UMITED. the corporation 3.452%, Proceeds for :; 
; Comaperinne ree ter the Oenep and Reve Pecan waterworks, sewers, opening new 
Mood Offer, 170 Bey Si. Torente, mt. - Western Office, 1736 Hastings 9. E. Vencowver B.C. - Bestern Office, Menten! Airport, Dorval. 7.0. streets, etc. Net consolidated debt at 
ae 5 : : : OAST IN CANADA Dec, 31, 1949, $1,723,280. Pepulation 
b - . 17,500, ‘ 





We offer you an 
Instrument of Superb 
Beauty and fine 
Craftsmanship 


WILLIS & CO. LIMITED 


12290 $T. CATHERINE §S 


3: 9: 


interest paid on Deben- 
tures issued for 5 years. 


| 


AND. BEBENT#RS 


LONDON, CANADA 
Established 1870 


interest paid on Savings 
Deposits. 


2h 


ASSETS OVER $28,000,000. 


Should Canada Carve Out 


New Provinces in North? 


(Continued from page 8) more populous and prosperous, 
ly by American effort. Develop-| we cannot see justification for 
ment and administration could/| creation of new provinces in the 
be carried out by present gov-| north, where living conditions are 
ernment if interested in doing so.|less favorable and unlikely to 

PR oe attract substantial population in- 

JOHN D. GILMOUR, Forestry | crease for many years, regardless 
Consultant, Montreal, ;of methods of administration. 
For proper development of| Canada’s major problem has been 


Canada as a united nation there| ‘Tying to digest maximum areas | 


should be probably thirty or|With minimum population, and 
more. provinces. Particularly|We cannot see how geographical 
Ontario, Quekec and British| amputation, further decentraliza- 
Columbia are disproportionately | ton. of government, more ad- 
large, thus too powerful in a|™inistrative machinery and 
Federal type Government. How- | ™ore legislators would facilitate 
ever, you probably refer to/ its solution. 
natural resources of the north. ; 
Very premature now to carve out | LESLIE C. WAY, Editor, The 
weak under-populated northern| Camadian Weekly, Vancouver. 
provinces whose only immediate; Proposal to set up new prov- 
|asset available with little capital|mces is pregnant with dangers 
| would be the scant timber re- 


* “ * 


lem, and, while more responsive, 
might for long time have limited 
revenue sources, Actually, sec- 
ondary industries are locating in 
north slowly and political weight 
increasing as witness last federal 
redistribution. 


Canada Bituminous Coal Oper- 

ators’ Association, Calgary. 

Consensus opinion those famil- 
iar with northern territories is 
that suggestion regarding new 
provinces completely premature 
/and impractical because of sparse 
population and lack of develop- 
ment to carry costs entailed. Have 
found no evidence to suggest that 
development of north is being 
neglected or that any other 
agency could do what is now be- 
ing accomplished at anything 
near present costs. 

6 i.¢ 

| ALEX M., WILSON, Publisher, 

The Observer, Dryden, Ont. 

I find it difficult to see any 
\real advantage in carving our 


sources. Have © recommended 
Ottawa that first best use Can- 
ada Forest Act should be protec- 


already facing country result of new provinces to encompass the 
over-administration. Am not too! northern regions you mention. I 


familiar with Prairie set-up, but gg not think that these regions 
‘answer to problem might be 


In Light Industry? | 


Want A ‘Vestern Distribu- 
ting Branch The Easy Way? 


You can get all the advantages of a Western factory branch 
— spot stocks, quick service, economical shipping of small 


orders, efc.; without the 


disadvantages — supervision 


from 3000 miles away, personnel problems, fixed overhead, 


etc. 


Under a unique arrangement that 
is already working successfully with 
Eastern manufacturers, Barham and 
Sands of Vancouver rent you the 
necessary space, complete with fix- 
fures for your stock. They supply 
competent staff and services on a 
cost-plus basis. These services can 
include, in addition to normal stock- 
keeping and shipping, breaking 
bulk packages, billing, and all the 
services which would normally be 


Oe  —-- 


hh LOW COST REAM INC.) | 


offered to your customers by your 
own factory branch. You have no 
staff worries. The overhead is low 
and only in proportion to the busi- 
ness done. 


A good reputation for twenty years 
is behind Barham and Sands. If you 
want to take the full advantage, 
economically, of growing. Western 
demand, write them for full infor- 
mation. 


BARHAM AND SANDS, 
36 Powell Street, Vancouver, B.C, 


AMON DB 


REAMING 
SHELLS 


Do 


AIL 


need more 


Wyre wage and salary levels higher, new machinery and 
equipment more expensive, maintenance and repair bills 
heavier, inventory replacement and other costs greater, many com- 
panies have found it necessary to raise additional capital to finance 


their normal flow of business. 


e working 


capital of every company must be adequate to carry 
ese extra costs. Otherwise, sales volume and earnings may decline 
nd any plans for expansion to take advantage of new markets may 


have to be left in the blue-print stage. 


tion’ of Dominion’s northern| found in redistribution of elect- 
forests, heretofore completely | 0ral populations, in areas present- 
neglected, and secondly, assist-|ly suffering federal neglect, in 
ance to provinces similar to | Order to establish new constit- 
Clark McNary Act, United States. | wences which would be in position 

a. “a ff 'to demand parliamentary and 


‘ 'governmental attention on par 
geo tigen Assistant to the| with those presently well served. 


Vancouver ~ Sun, | Ss eae 

Vancouver. 

Our editorial, Aug. 23 said; HAROLD A. WILLS, Editor, 
specialized knowledge and ad- | Northland Post, Cochrane. 
vice of Dr. Trevor Lloyd, a gov-| Like all frontier areas, the 
ernor, Arctic Institute of North north: is being exploited in the 
America, cannot be ignored and|Sense of natural resources ex- 
today far north problems of Ported for processing to south or 
defense make the area a centre| abroad. This tends to make 


of attention, Dr. Lloyd suggested | economy unstable by concentrat- | 


an administrative area taking in | ing employment in few large in- 
present Northwest Territories and | dustries, in part highly seasonal 
all of Canada east of British|@S is forest industry. Also limits 
Columbia and Yukon, and north |Tange of employment for young 
of 55th parallel with Churchill|/ People, particularly girls and 
its capital. This was premise we older men. Politically small popu- 
suggested as above. lation has limited weight in 
. 8 ¢ ‘presenting needs. Difficult to 
CHARLES L. SHAW, newspap- | imagine separate provincial gov- 
erman, Vancouver. ernment remedying first prob- 
Until areas of ee 


tne. Western! SS 


provinces already developed are 


“oo Municipal Debt 


In Ontario 
Shows Increase 


An increase of $35,108,000 or 
15.6% in the total net debenture 
debt and of $33,925,000 or 14.0% 
in total gross debenture debt of 
Ontario municipalities during 
1949 is Shown by the Annual Re- 
port of Municipal Statistics for 
1949 issued by the Ontario De- 
partment of Municipal Affairs, 

The increase in net municipal 
debenture debt is slightly higher 
than last year’s increase of $32,- 
187,000 and is over three times 
the increase of $10,753,000 shown 
in 1947 when the trend toward 
debt reduction evident since 1932 
was reversed. 

Tax arrears also showed an in- 
crease of 27.2% in dollar amount. 
This is the second successive year 
in which arrears have shown an 
increase. Prior to 1948 the trend 
of tax arrears had been down- 
ward since 1934, the earliest year 
for which figures are given. 

Net municipal debenture debt 
totaled $260,410,000 or the equiva- 
lent of $63.78 per capita at Dec. 
31, 1949 ($225,302,000 or $57.16 
per capita at the end of 1948). 

Gross debenture debt of On- 
tario municipalities at the end of 
1949 was $276,234,000 or $67.65 
per capita ($242,309,000 or $61.48 
per capita). The percentage of 
gross debt to assessed valuation 
decreased very slightly from 
7.0% in 1948 to 6.94% in 1949. 

Sinking funds held by munici- 
palities of Ontario had a book 
value of $15,824,000 at the end 
of 1949, down from $17,007,000 at 
the end of 1948. The book value 
of sinking funds has been stead- 
ily reduced from its total of $63,- 
323,000 at the end of 1939, 

Tax levies for 1949 amounted 
to $171,450,000—an increase of 
$20,089,000 or 13.2% from the 
1948 levy of $151,361,000. This is 
a new high for municipal levies 
in Ontario. The levy was equiva- 
lent to $41.99 per capita in 1949 
($38.40). 

Current tax collections amount- 
ed to $157,357,000 during 1949 and 
represented 91.78% of the current 
levy (93.25%). Collections were 
up $16,210,000 in dollar amounts. 

Total tax collections in 1949 
amounted to $166,808,000—97.29% 
(98.41%) of the current levy and 
equal to $40.85 ($37.79) per 
capita. 

Tax arrears amounted to $16,- 
221,000 at the end of 1949, repre- 
senting $3.97 per capita and 
9.46% of the 1949 levy ($12,751,- 
000, $3.23 and 8.42% respectively). 
- The total assessment of Ontario 
municipalities rose by $545,676,- 
000 in 1949. However, the report 
notes that of this total, $458,795,- 
000 is attributable/to the reassess- 


f you need additional capital for current operations or for expansion, 
@ best way to raise it may be through the issuance of bonds or stocks. 
e invite you to explore this means of financing with us. You will be 


der no obligation whatsoever, and any information you give to us 
will be held in strict confidence. 


any Canadian companies, both large and small, have raised 
dditional capital through us. Our.years of experience in helping these 
rms to find the right answer to their financial problems will enable 


us to find the right solution to yours, — 
IMcLEop, YounG, WEIR & COMPANY 
50 King Street West... - UMITED. ~=—s_—- 276 St. James Street West 


Montreal 
' Telephone: Elgin 0161 Telephone; HArbour 4261 


_jability of the 


ment completed by the City 
of Toronto. Assessed valuations 
amounted to $3,980 millions or 
$975 per capita at the end of 
1949 ($3,435 millions or $872). 

Assessed populations of all in- 
corporated municipalties increas- 
ed by 141,702 to amount to a new 
high of 4,082,829. : 

The form and extent of the 
1949 report is similar to that of 
the past few years. The compar- 
information has 
continued to improve during the 
year 1949 because of the installa- 
tion in the books of account of an 
inc-easing number of municipali- 
ties, of the uniform classifications 
which have been sponsored by 
the department, Minister of Mu- 
nicinal Affairs 
states. 

Cop 2s of the report are avail- 
able from the On‘erid Depart- 

*->t of Municipal Affairs at $5. 


‘are being reglected. In compari- 
'sion with more protected areas 
| they are being quite well looked 
after at present, Neither do I 
| believe that the development of 
‘the northern areas would be 


/hastened in any way by cutting | 
| them off from the parent sections | 


of the provinces in question, 


° * - 


|G. G. YATES, Manager, Northern | 


Daily News, Kirkland Lake, 


| I doubt if the north is deliber- | 


| ately neglected, but because Can- 
| ada is not fully aware of our 
/magnificent potentialities, Carv- 
ing new provinces would be no 
aid to Canadian unity and only 
‘saddle the sparsely populated 
‘north with heavier increased ad- 
ministration costs and_ taxes. 
Elimination of all _ provincial 
| boundaries would be better, but 
probably unpopular. Alternative 
would be annexation of the north, 
including all pre - Cambrian 
|Shield, to Northwest Territories 
Commission and use of money 
saved on administration toward 
‘maintaining adequate lobbies at 


(ng a 





| 
| 


PORCUPINE PENINSULAR | 
| MINES reports that hole P-4 started 
Ottawa. The north’s story must bein a newly discovered granodiorite 
told and persistently repeated. outcrop passed through the contact ' 
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lexevtitor? 
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a 


Noy 


It you appoint a friend or relative as your Executor, there is ugcertainty in your 
family’s future security. 

When most urgently needed your Executor might be ill—out of town—or too 
busy with his own affairs. The delays involved could cause your family much un- 
necessary hardship and expense. 

By naming National Trust in your will, you can make sure that your estate will 
he managed efficiently, faithfully and economically. At all times, your family’s 
hest interests will be looked after by thoroughly experienced trust officers. 

‘There is no extra cost for National ‘Trust full time administration, We invite you 
to consult one of our ‘I'rust Officers, without obligation. 


Write for This Free Booklet 


It explains the duties and requirements 


NATIONAL TRUST 


COMPANY LIMITED 


of an Executor and how the fees of an 


Executor are fixed, It gives you interest- 
ing and valuable information—whether 
your estate is small or large. 


TORONTO 
WINNIPEG 


HAMILTON MONTREAL 
EDMONTON VANCOUVER 
VICTORIA 


of the lavas at 55 ft. and about 100; about 50% pyrite. Core has been 
ft. further in the lavas encountered | split for assay and some selected 
heavy mineralization for 85 ft. in|sections will be tested for base 


which one 17-ft. section showed | metals as well. 


THE BRITISH AMERICAN OIL COMPANY LIMITED 


The Largest Oil Company Owned by 


G. H. Dunbar 


‘ 
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Here Are Men Who Will Help Guide Community Chest Campaigns Across Canada 


-N P iK GORDON R. BALL WILLIAM C. BRUCE JOHN J. CONNOLLY _ JOHN GAULD LANGS JOHN HENRY LANE ; HARRY E. WILSON 
one ae Ser | Montreal Welfare Federation Edmonton Ottawa Hamilton Montreal Federation of Catholic Greater Toronto 
cae in th Active in youth and welfare! The chairman of the Federal! Born in Bruce County, Ont.,| John J. Connolly, a partner in| Serving his second year as Charities (English) Harry H. Wilson, assistant gen- 
or goetgrian id in, mentite Feu E. Hall will| Government’s advisory committee | William C. Bruce has spent 42! the law firm of Clark, Robertson, | district campaign chairman for| A veteran of 15 federation|eral *manager of the National 
pate ge oe Y wuaneurs head the Community Chest cam- | on overseas investments has been | years in the telephone industry | Macdonald & Connolly, is prom-|the Community Chest is John | campaigns has accepted the post} Trust Co. Ltd., has been appoint- 
= er ‘i 5 Nasidiees | i f|in Canada. He recently retired as | inent in the legal and community | 
Community Chest campaign this | paign in Vancouver this fall. Mr.| appointed general chairman of | in Cana j g y 


/Gauld Langs — past pices | Ot general campaign chairman of|ed chairman of the 1951 Red 
cae er , = i i i il- i =| i ter 
ties| Montreal Welfare Federation’s} general manager of Alberta Gov- | affairs of the national capital. A| (for three years) of the Hamil | the Montreal Federation of Cath- | Feather campaign for the Grea 
e ree ral suede rea? | oe anaes = rene chnce | 1951 Red Feather campaign./ernment Telephones. A _ past! graduate of Ottawa University, | ton Tigers Football Club. Mr. | olic Charities. John Henry Lane, Toronto Community Chest. Mr. 
and educated in 1 ’ ea 9 


; th : . é ' president of the Telephone Asso- | Queen’s, Notre Dame and Mon-| Langs, who is interested in outh, | vice-president and general mana-/| Hall, a member of St. Paul’s 
ceived his B.A. at the University | rr gee rare one oa pe cue ict Mae ahaa aed csi of Canada, Mr. Bruce has | treal University, Mr. Connolly | track and football, as ih as|ger of the T. H. Lane Shoe Co.| Anglican Church, was vice- 
ee ee yur, | Vs cor k Exchange and / veteran of 37 years banking ex-|been elected to a life member-| holds degrees of Ph.D. in Arts community welfare, studied at/|Ltd., has filled several important | chairman of the Advance Gifts 
ae oo mead west ing in Ma or and Co., of | perience. Holder of the Military | ship. He is also a past president | and LL.B. in law. During World| Toronto and McMaster Univers- ‘posts for the federation’s annual | division during last year’s cam- 
Monk has served five years on} Pha yg He is as resident/of | Medal for bravery, he entered|and member of the board’ of | War II he was appointed execu-| ities and is a graduate of Osgoode | appeal for funds (Oct. 22 to Nov.;paign. A graduate of University 
Oe ae ete. "Dt nbar-Point ‘Grey Boy | the Bank of Montreal as a junior | directors, St. John’s Ambulance | tive assistant to the Minister of | Hall. While at Hamilton’s Central |4). He is at present serving his|of Toronto schools and Upper 
Society — Wwantnne es poms le . hake Council, a member of | at Perth, Ont. Thirty years later | Association, and the Edmonton | Nations Defense for Naval Serv- | Collegiate he was a member of, second term on the federation’s' Canada College, Mr. Hall is a 
been a Community eee on kuianes bosrd of the Salva-| he emerged as one of their top| Rotary Club. He is a director of | ices, at Ottawa. He has served| the championship track team and | board of directors. An _ active |member of Upper Canada’s Board 
Sune “Abuaniaiincr-deaeeatee, (alin Army, chairman of the! executives. Appointed general | the Professional Engineers of! as director of several Ottawa|represented the school at a he “ae rye ee Governors, the Board of Man- 
eH an ardent sports enthusiast | business division of the Welfare | manager in 1947. Mr. Ball served | Alberta and. the Edmonton | welfare agencies, as well as Com- | Penn Games in Philadelphia. A) ,'8" 0C000! and Niclas /nivers- | agement, Children’s Aid Society 
—member of the Winter, Mani-|Federation, and President of the! as vice-chairman of last year’s; Y.M.C.A. During World War I 


; 7 ity, Mr. Lane is an enthusiastic | 
_ munity Chest committees, for) member of the United Church of |supporter of Montreal Hockey|°f Toronto, and the Community 
toba and St. Charles clubs. | Gyro Club of Vancouver. | Red Feather Campaign. he won the Military Medal. many years. 


| Canada, Mr. Langs is a barrister.' and Football Clubs. 


i\Chest Board of Greater Toronto, 


® sersmith told shareholders at the | shares, Mr. Messersmith said. [creased the rate of commitment | ing to $5,530,000 U.S., have been | long-term pesa loan have amount-| Three new directors were elect- 

& L ht H d * annual meeting last week. | The total of the loan account | charge on the undrawn amount of | issued to refund the loan which | ed to pesos 942,242, making a total ed, B. H. Binder and Sir Reginald 

e€xican 1g ca ees Although gross earnings in| With the International Bank For | their credit to % of 1% per an-|has been made by the Commis- to date of pesos 1,719,000 in re-| Leeper of London, England, and 

Canadian currency were $5,595,- | Reconstruction & +Development | num. ision Federal de Electricidad. spect of which 7% first-mortgage | Juan Martinez of Mexico City. 

2 1902 for the first quarter of 1950 | was $6,439,960.49 at Sept. 14, 1950.| 5% first-mortgage and collater- | During 1950 advances from collateral trust peso bonds series | They replace C. E. Finley, J. S. 

2n a arnings etter ($5,250,495 for the first 1949|The Bank has very recently de-| al trust bonds series “C,” amount- | Nacional Financiera under the|“D” will be issued in due course. | Holmested and Baron Richard. 

| quarter) net operating revenue | —— 
Earnings of Mexican Light &j|under the new™ labor contract | for the quarter was only $698,891 
Power Co. during the second | effective since May 1, but the | ($691,173). The benefit from the | 
quarter of 1950 will reflect the|second half of the year should|higher rates granted under | 


full effect of power shortage as|show improved earnings, Chair- | definitive tariffs effective Dec. 


well as the increased expenses! man of the Board George S. Mes- | 14, 1949, were substantially offset e 
. (by consumption restrictions | 
Cee eS URNS eS anna nnnS 5 Cee art ae ee | Uf t 
increase in thermic generation, 


cut earnings, the full effect of 
which was first reflected in the 


° 

earnings for the month of March. . @ o * A 
Because of adverse water con- 0 a= 

ditions in 1949, substantial re- ? 

strictions on energy consumption asec: cement coma eerrrememnecerncr e 

were imposed in January, 1950. 

These were gradually 


eased 
shortly before the rainy season 
and completely removed in July. 
It is hoped that further rains dur- 
ing the latter part of the rainy 
season, which generally ends in 


October, may make unnecessary | 
new restrictions during the next 
dry season, Mr. Messersmith said. 
Rent Mobile Plant 
In view of the continuous in- 
crease in the demand for power 


as a result of the development of 
the Mexican economy and with 
the water storage not yet satisfac- 
| tory, company will lease from 
| the U. S. Navy for another year 


|the mobile steam plant and mo- : f T 
bile diesel equipment, rented last 
December, and applications for 
wr ot eee . eA em this have been made to the U. S. ; 
—" Pima — Navy. 
—_— World conditions make it par- 8 
ticularly urgent that the develop- 
‘s . ment of additional power in er 
: Mexico be speeded up to avoid 
weqonl ud wind any hindrance in the industrial 


development of Mexico which 
| would result from a shortage of 
power, Mr. Messersmith said. 


... because of confidence in Construction program of the 


company is proceeding on sched- 

AN AD A LIFE : ule. Work has been started on 

C the new steam plant at Lecheria; 

orders for most of the material 

, have been placed, and the heavy 

‘ 99 ° 6 ° equipment is in process of manu- 
Leaves,” mused Jim, “remind me of money. facture. The first 33,000 k.w. unit 

: . . is expected to be in operation in 

You think you have a bit piled up, and... Wesueibier.. 196). sak en oaneal 
? : ind!” unit of same capacity in the first 
whoosh!... gone with the wi months of 1952. Work on the new 
66 . of. ° °. 66 7 hydro-electric plant at Patla and 
Oh, I don t know, said Eddie, I fig on the new transmission line be- 

. . tween Necaxa and the Federal 

ure there’s three angles to successful saving. District and on otiier isthe ore 
First, tuck it away where it’s available for proceeding according to schedule. 


s i ‘ The new hydro-electric plant 
real emergencies, but not just lying ready to of Federal Power Commission at 


‘ ¢ Santa Barbara is scheduled to be 
spend at the slightest whim. Second, force completed during this month and 


yourself to save regularly, and third, and shay’s: alesis shaban will 

most important, invest where you have 2 dsatinonad ames eee cae 

confidence,” spael ore serail mi era As swown 
“Insurance,” he continued, “is the logi- Sar ces cease eens one STUDEBAKER CHAMPION 


cal answer. And for my money, Canada Lafe its consumers. However, under its 


BX collective contract with Syndicate 6-PA SSEN S ER ’ 2-D ® OR 
is the Company. 


of its workers, the company is 


' & # 
"as mr i av at CUSTOM SEDAN - No other Canadian car gives you 
Why Canada Life? not members of the Syndicate, ' 


9 . “66 : and all changes in its administra- e 

“Confidence,” replied Eddie. “You can’t tive practices which affect the $ Se ] SO muck for SO little money 
~ 9 * workers must be approved by the 

beat ’em. They have a reputation for sound Syndicate. Consequently, it is a 


* 9 ; often extremely difficult to bring 
financing that 8 been gowns for 102 about desirable administrative 
changes but officers and board 


nee ic md DEIVERED WW HAMATOR as the Studebaker Champion 


Company Finances 


To the ‘peesbit ebat TT ot Provincial and local taxes, if any, extra 


A car that beat all others in gas mileage in this year’s Mobilgas Grand Canyon 
the old first-mortgage bonds of 
_ brighter tomorrows oe eee eee ee ee ae 


Economy Run e A car that’s 1950 in design as well as in name e An exceptionally 
Mexican Electric Light Co. and differences in transportation charges 


roomy car superbly appointed and richly upholstered @ A brand-new kind of coil spring 

Pachuea Light & Power Co., have CS arabl: low prices on other . * a ee o 599 ° 
for you and YOUTS « om | been presented for exchange into| nei iihiahane Ch ise ve front end suspension that gives you Studebaker’s famous "miracle ride” @ Exclusive 
, new 5% first-mortgage and col- ham Custom mod 


s Studebaker brakes that automatically adjust themselves e Automatic choke o Glare- 
lateral trust bonds, series “A,” 4-door sedan, 5-pass. Starlight coupe y adj 


ee ti 
in accordance with plan of ar- Filet edbtect ‘to chongs eahod asties proof “black light” dash dials e Variable ratio “extra-leverage™ steering o Tight- 
rangement approved last Febru- 


gripping rotary door latches e Capacious trunk e A full range of body types and col- 
mortgage. bonds and debenture ors e A long lasting car, built solidly and soundly by master Canadian craftsmen. 
stock have been presented for 


exchange into the new 5%% in- 


. 4 
sof he ol ince debenture R NEARBY STUDEBAKER DEALER 
81% of.the old income debenture | | 
stock and 71% of the old shares | | | 


Prices will vary in other communities due to 


have been presented for exchange 
into mew preferred common 
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Distinctive 
FINE 
TAILORING 
for 
GENTLEMEN 


203. 


69 WEST KING ST. TORONTO 
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Mistakes in counting money 
cost time ond money. 
Save both by using 
NaPaGo's 
TUBULAR COIN WRAPPERS 
and “Pakoin” the handy 
filling device. 
'’ Write today for samples 
ond prices. 


NATIONAL 
PAPER GOODS 


tiMiTreod 
HAMILTON, ONTARIO 


Winnipeg 
Vencouver 


erento + Montreod 
Halifox « 


What Changes Needed in Combines Act? 
Here’s CMA View on Points to Be Studied 


Canadian business organiza- 
tions have been placing briefs 
before the government-appoint- 
ed committee to study the Com- 
bines Investigation Act. Last 
week the Canadian Manufac- 
turers’ Association gave _ the 
committee its opinions on what 
was needed in the way of 
changes in combines legislation. 
Here is a digest of the CMA 
brief. It contains not only criti- 
cisms of previous law, but 
makes specific suggestions for 
defining illegal combines. 


Since the first Canadian anti- 
trust statute was passed in 1889, 
there has been a marked increase 
in direct governmental activity 
in the economic field thrgugh 
government marketing schemes, 
price regulation, etc., involving 
restriction of free unfettered 
competition. At the same time, 
the existing combines legislation 
is designed to safeguard “the 
free market.” The result is com: 
Plete absence of uniformity or 
consistency of economic theory. 
Need for Sound Combines’ Legis- 
lation: 

Our free, private and indivi- 
dualistic system of economic | 
enterprise may be endangered by | 
undue industrial control as well 
as by undue government control, 
and therefore, some sound com- 
bines or anti-trust legislation are 
necessary. 


Defects of Present Legislation: 


The chief defect of the present 
legislation is its extreme uncer- 
tainty. Neither business men nor 
lawyers know what the law is. 

The intention of Parliament in 
passing the Act was to distin- 
guish between good combines and 
bad combines, and ban only the 
latter which were defined as 
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Mutual fends © Forms — 
Stock-in-Trade and the Auditor 


—AND— 
THE TAX REVIEW 


Tax on Undistributed Income of Closely- 
Held Companies ¢ Latest Tax Cases, Regulations 
and Orders in. Council 


SEPTEMBER 


$5.00 a year 


BRITISH COLUMBIA ELECTRIC 
COMPANY LIMITED 


314% First Mortgage Bonds 
Series “B” 
Due October 1st, 1967 


“Denominations; $100, $500, and $1,000 


We offer these Bonds as principals: 


Price: 98 and accrued interest to yield 3.40% 


\Dessilad lasocmation gladly Gecsisbed Upon cequatt 


NESBITT, THOMSON 


& COMPANY, LTD 


38 King Street West, Toronto 


wm 


R. BRUCE BUCKERFIELD 


of Vancouver, has been ap- 
pointed a director of R. L. 
Crain Ltd., Ottawa. 


those which were to the detri- 
ment of the public. 

This has been lost sight of by 
the courts which have condemned 
various combinations on finding 
a substantial lessening of com- 
petition, without going on to 
determine whether the lessening 
of competition in question operat- 
ed to te detriment of the public. 
Joint Activities Not to the Detri- 

ment of the Public: 


While it is difficult to lay down 
definite criteria as to what is to 
the detriment of the public, it is 
possible, and it would be most 
helpful, to specify a number of 
forms of joint action which 
should not be regarded as to the 
detriment of the public. These 
include: 

(a) Statistical and economic 
research by an industrial group. 
(b) Agreement to establish 

Standard contract forms 

(c) Exchange of credit infor- 


| mation. 


(d) Exchange of information | 
on technological improvements, 
costs and sales. 

(e) Standardization and sim-| 
plification of products and! 
methods. 

(f) Patent cross-licensing and 
sub-licensing. 

(g) Joint enterprises too cost- | 
ly to be undertaken by a single 
concern. 

(h) Agreement on principles 
of fair business practices. 


Criteria for Determining What 
is To The Detriment of the 
Public: 

The classical “perfect competi- 
tion” is no longer either possible 
or desirable. Instead, the objec- 
tive should be to ensure “work- 
able competition,” the charact- 
eristics of which are that it: 

(a) Makes for progressiveness 
in an industry. 

(b) Pushes new methods and 
new products. 

(c) Cuts costs. 

(d) Gives the consumer the 

“ benefit of lower costs and 
greater efficiency in the form 
of lower prices or 
quality. 

(e) Does not squeeze out the 


higher 


smaller firms nor prevent new 
businesses from being started. 


British Monopolies and Restric- | 


tive Practices Act: 


The criteria for determining 
what is to the detriment of the 
public which are laid down in the 
British Monopolies and Restric- 
tive Practices (Inquiry and Con- 
trol) Act, might well be incorpor- 
ated in the Canadian Act as a 
guide to the courts in determin- 
ing what is to the detriment of 
the public. 


Government Agency to Consider 
Proposed Combinations: 


There shoul® be set up a Gov- 
ernment tribunal to which a 
group of traders proposing to 
take certain joint action could 
go to get an opinion as to wheth- 
er or not what is proposed is 
within the law. In the event of 
approval being given, the parties 
should be guaranteed immunity 
from prosecution under the Act. 
Resale Price Maintenance: 

It is recommended that no 
legislation should be enacted 
which would deprive an indivi- 
dual manufacturer of the right 
he at present enjoys of insisting 
on the maintenance of the resale 
price he fixes for his goods. This, 
it is submitted, is necessary for 
the protection of the manufactur- 
er, and is not detrimental to the 
public. 

Recommendations of Changes in 
the Present Act and Its Ad- 
ministration: 

Administration 

(a) Conduct of Investigations 
by Commissioner. 

Investigations by the Commis- 
sioner should be conducted in 


such a way as to bring out all| 
the facts whether favorable or) 


unfavorable to the parties under 
investigation. 


(b) Parties under Investigation | 
should have access to all the evi- | 


dence in the hands of the Com- 
missioner. 


Amendments to Present 
Legislation 

(a) The Commissioner’s official 
report should .not be published 
until after the trial. 

(b) The confusion resulting 
from the existence of two over- 
lapping statutes, ie. the Com- 
bines Investigation Act and 
Sections 498 and 498A of the 
Criminal Code should be re- 
moved. 

(c) The definition of “illegal 
combine,” i.e. a combination 
which “has operated or is likely 
to operate to the detriment or 
against the interest of the public 
whether consumers, producers or 
others,” should be amended by 
substituting for the word “likely” 
the word “intended.” 

(d) A “Cease or Desist” pro- 
cedure should be provided to be 
used in cases where the circum- 
stances do.not warrant a prose- 
cution. 

(e) The 1949 amendment de- 
priving corporations of the right 
to trial by jury should be re- 
pealed. 

(f) The 1949 amendment pro- 
viding that any document found 
in the possession of any officer, 
servant or agent of a corporation 
shall be prima facie evidence 
against the corporation without 
any further proof, 
repealed. 


‘Up-Down Please’ is Their 


Big Diversified Business 


(Continued from page 7) 
advertising, and the fact that the 
Fensom interest no longer exists 
in the company. 

The American Otis Co,came to 
Canada in 1902, and bought out 
three existing elevator compan- 
ies—one in Hamilton, one in To- 
ronto, one in Montreal. The Ca- 
nadian Otis Elevator Co. was. 
then set up. It was this company 
that built the first plant on the 
Hamilton site still occupied by 
Otis. In 1905 it entered negotia- 
tions with the Fensom Elevator 
Co. of Toronto, soon merged to 
form the Otis-Fensom Elevator 
Co. Fensom was established by 
John Fensom, an Englishman who 
came to Canada as a young man. 
His son George was vice-presi- 
dent and general manager of the 
amalgamated company till the 
early 1920's. 


During the last World War the 
Hamilton plant turned out 40 
mm. Bofors antiaircraft guns. The 
plant was practically doubled to 
meet production demands. (Pres- 
ent floor area—offices excluded— 
is 325,000 sq. ft. Studebaker of 
Canada is now in the wartime 
addition, has its head office and 
plant there.) 

If you walked into the ship- 
ping department of Otis at Ham- 
ilton almost any time you would 
see large crates with names like 


“Caracas, Venezuela,” “Santiago, 


Chile,” on them. Otis ships about 
40% of its production to export 
markets. Chief one now is Latin 
America where modernization is 
invading many fields of public 
and private life. 


“We've put an elevator in every 
archbishop’ palace in South Am- 
erica,” relates Mr. Reid. . In 
the early postwar period exports 
ran as high as 75% of sales from 
Hamilton. Before the war Otis 
used to ship to the Far East in 
fair quantity. 

In the room where the door 
design samples are kept (art 
work on doors is a specialty with 
Otis) stands a huge black and 
bronze door, with a design in 
“modern” Chinese art. It was 
designed by a French architect 

¥ 


at? 


for an Otis of Canada job in 
Shanghai. 

Otis has installed in Cana- 
dian catalytic cracking towers 
elevators to carry men to the top. 
Pulp and paper mills get elevat- 
ors specially protected against 
acid fumes. There are even ele- 
vators for elevators — explosion- 
proof models to carry workers to 
the top of grain elevators (them- 
selves really conveyor systems). 

Baby - elevators will carry 

meals, medical equipment, etc., 
to ailing tots in Toronto’s new 
Hospital for Sick Children. It will 
have five electric dumbwaiters. 
Hospitals have peculiar elevator 
traffic problems. You have to 
provide for rushes in visiting 
hours, tie in the flow of dirty and 
clean linen, make sure an ele- 
vator is always clear for an 
emergency, etc. 
' But there’s one elevator timing 
problem for which the engineers 
haven’t figured out a sure cure, 
electronic or otherwise. That’s 
the guy who stands with one foot 
in the elevator and the other on 
the floor outside, to finish a con- 
versation or to ask: “Can you 
wait a minute for Joe who’s in 
the washroom?” Perhaps the best 
approach to this bottleneck is to 
boot him in the seat of the pants. 
But what elevator operator dares 
do that if it’s the boss? 


BONVILLE GOLD MINES Sept.1 
installment of 100,000 shares at 15 
cents a share and all subsequent in- 
stallments under agreement with 
Federal ‘Trading &- Agency Co. have 
been extended for three months. 


JACKNIFE GOLD MINES Aug. 27 
installment of 250,000 shares at 10 
cents a share and all subsequent in- 
stallments under agreement with 
Astral Mining & Resources have 
been extended for 60 days. 


JAMES W. SEWALL 
COMPANY 


Consulting Foresters 
Main Office; PHILLIPS & BENNEX 
OLD TOWN, RUTTAN BLOCK 

MAINE PORT AR’ 

ONTARIO 
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These Bonds having been sold, this advertisement appears as a matter of record only. 


$6,000,000 


Dominion Coal Company; 


Limited ‘ 


314% First Mortgage Serial Bonds, 1950 Series 


To be dated October Ist, 1950 


To mature $500,000 annually October Ist, 1951 to 1962 inclusive 


Principal and half-yearly interest (April 1st and October Ist) payable in lawful money of 
Canada at the holder’s option at the principal office of the Company’s bankers in Montreal, 
Toronto, Halifax, Saint John, Winnipeg, Calgary and Vancouver. 


Wood, Gundy & Company 


Limited 
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Here's your new travel savings calendar 
CANADA TO EUROPE.... dee 


YOUR CHOICE 
OF THREE TRAVEL PLANS 


(Savings based on regular one-way 
fares each way; Montreal-London.) 


1. Travel both ways during “Low Fare”’ 
Season SAVE $247.00 
2. Travel one way “Low Fare” and 
one-way Regular Fare SAVE $160.80 


3. Regular Round-Trip Fare 
SAVE $74.70 


OVERSEAS overnight and you’re fn Europe in the morning. You fly 
relaxed in comfort aboard one of Canada’s mighty 4-engined ‘“‘North 
Stars”, the big, fast and powerful aircraft of proved reliability, specially 
designed and equipped for long range, high altitude flying. You can have 
equal confidence, take equal pride in its Canadian crew — unsurpassed 
in world aviation for experience and ability. Every TCA Trans-Atlantic 
pilot, for example, has flown over a million miles with the Skyliners. 

TCA’s Trans-Atlantic senyice carries you across the ocean at the 
smoothest level on Canada’s own smooth “High” way to Europe: 
Destination Paris? Or Rome? Or some other historic Old World city? 
Whatever it may be TCA and associated air lines provide your quick; 
comfortable way to travel. 

Daily TCA flights to London, Glasgow, Shannon—with quick, direct 
connections to the key centres of Europe, North Africa and the Near 
East. Stopovers en route at no extra fare. 

YOUR TRAVEL AGENT will help you plan—can make all arrange- 
ments for your trip, including hotel accommodation, tours, etc. See him 
or your nearest TCA Office for full information, reservations. Write for 
TCA’s new 12-page ‘“Europe”’ folder, to Dept. O, Trans-Canada Air 
Lines, Montreal. 


¥ 


TRANS - CANADA 





, ea 
vce crash meaner ioe es Meee AeA AAR ey APA OLE A LEO 


PERSPIRATION OR PRODUCTION? 
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RIER 


‘PACKAGED AIR-CONDITIONING 
MAKES THE DIFFERENCE 
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Neither heat nor humidity-can send spirits slumping, 
the production curve down, if you equip your business 


premises with the Carrier 


Weathermaker. Your em- 


ployees will thank you and you'll thank Carrier for 
this dependable way to work in comfort during the 


hottest day. 


From every angle, the Carrier Weathermaker makes 
business sense. The cost is reasonable, it can be in- 
stalled immediately without business interruption, and 
moved without trouble. And remember, the Carrier 
Weathermaker does much more than clean the air. . . 
it washes it country-clean and sends it into circulation 


scientifically dehumidified. 


A Carrier engineer will discuss your requirements with- 
out cost or obligation. Now is the time to ensure all- 
weather comfort by investigating what Carrier can do 
for your comfort and production. 


Carrier Air-Conditioning 


Carrier Engineering Ltd., 


Refrigeration 


CARRIER IN CANADA 


Carrier has a modern plant in To- 
ronto, branches in ontreal and 
Winnipeg, dealers in principal cities. 
Prompt sales and service. 


Industrial Heating 


172 King St. E., Toronto 


Branches and dealers in principal cities f 


PONT-VIAU, QUE. has sold $124,- 


3.9409%. Proceeds for waterworks, 


Hearing Aid 


000 342% bonds due Sept. 1, 1951-70 
to Rene T. Leclerc Inc. for 96. Net 
average cost to the corporation 


sewers, land and buildings. Net 
consolidated debt at Dec. 31, 1949 
$149,000. Population 4,500. — 


What’s New 


Repeater Pill 


An anti-histamine tablet with 
a double punch has been devel- 
oped to combat hay fever and 
other allergies. Tablet contains 
two four-milligram doses of 
Chlor-Trimeton, one in_ its 
outer covering and another in 
its core separated by a protec- 
tive delaying barrier. When 
swallowed, the outer layer is 
utilized immediately. Four to 
six hours later the second dose 
dissolves in the intestine. The 
double dose increases the thera- 
peutic value of the drug by 
doubling total time of effective- 


ness. 
o1 'e* 


Enamel Resists Heat 


Stoves and radiators can now 
be painted in fashionable shades 
with new heat-resistant paint 
which withstands extreme va- 
riations in temperatures, as well 
as heat up to 500 deg. F.; will 
not crack, peel or discolor, com- 
pany claims. Painted surface 
can be scrubbed and withstands 
boiling water or grease. Easy to 
apply, paint dries in several 


hours. 
af s 


Company is offering a hearing 
aid claimed to have the smallest 
receiver yet made and the 
widest frequency range. New 
principle “double magnetic” 
action allows reduction in re- 
ceiver size; weighs only a few 
ounces with batteries. A silver 
plastic cord runs to the tiny 
receiver also of plastic. Unit 
can be tuned to low control for 
ordinary conversation or high 


control for music or movies. 
* * ~ 


Portable Welder 


Claimed to be most efficient 
spot welder for its size, weight 
and amperage, portable welder 
can be converted into a station- 
ary model if necessary, Self- 
contained, the unit weighs only 
33 lb., can weld up to %-in. 
combined thickness of mild or 
stainless steel, or two pieces of 
16-gauge galvanized metal with 
a combined thickness of % in., 
this capacity said to almost 
double that of present models. 
Automatic switch control 
eliminates fatigue from finger 
movement; makes unit easier 
to handle and gives faster pro- 
duction, company claims. 
* Ss 


Turnabout Iron 


To ease the tedious task of 
pressing pleats, ruffles and 
sleeves, the housewife can move 
the fabric over new Pleat-Rite 
iron instead of moving the iron 
over the fabric. Iron clamps onto 
any conventional ironing board; 
has an egg-shaped aluminum 
head that stands about a foot 
above the board. The small 
point of the head does fine 
ruffles. Iron comes with five- 
way thermostatic control. 
. “ = 


Unpacks Automatically 


Unpacker empties filled or par- 
tially filled cartons, as well as 
deep or shallow cases or trays, 
discharges cases to conveyor on 
either side. Dimensions of ma- 
chine are 6 by 6 by 6 feet; can 
handle cases from 14% to 24% 
in. long, 10% to 17% in. wide, 


WILSON SCHOOL COACH BODY 


. «« the only all-steel school: 


coach body completely 


in Canada 


made 


TMIS WILSON. SCHOOL COACH IS 


-\DESIGNED TO FIT ANY MAKE 


CONVENTIONAL FLAT FACE COWL 


CAASSIs. 


Here are sound reasons why this equipment 
is your safest, most economical investment. 
SAFETY — The WILSON SCHOOL COACH 
conforms with every school and provincial 
safety regulation from coast to coast. Large 
emergency door is located on rear left side. 
All windows and windshield are safety-glass 


mounted in molded rubber insulation 
steel sash, 


OF 


riveted at joints. 


DEPENDABILITY — The WILSON SCHOOL 
COACH body panels are die formed steel 
Underbody construction 


is of heavy, double-flanged, 14-gauge steel 


channel welded to floor. 


on 
early deliveries can be made. 


Full Details Plus Illustrated Catalogue Mailed on Request 
, __ DISTRIBUTORS 


ruck Equipment Ce., 
Bidg., 


Conada 6 nton, 
MANITOBA and SASKAI wriet Wagon & BRITISH COLUMBIA—Truck & Bus Equipment Co., Ltd., 
Carriage Co. itd. eg, Man. cu 1165 Seymour St,, Solieniee C0. aw ee 


ALBERTA—Edmonton Truck Body Works, 
1097 02nd St., Edmonton 


Heavy coat of 
Insulmat on inside of body, sub frame dnd 
skirting resists corrosion, reduces vibration. 


Spring cushions and backrests covered with 
heavy duty Fabrakoid. The seat frames are 
electrically-welded seamless steel tubing. 


These bodies are now in production and 


@ WIDE emergency door 
with grab handle that 
won't open accidentally. 
located at left rear, 


» 


Manufacturers of products 
which are either completely 
new or are. being made in Can- 
ada for the first time are invited 
to contribute to this column. 
Describe the product, state its 
purpose, outline in what respect 
it is new, and indicate its sig- 
nificance to its field. 


Enquiries concerning items in 
this column should mention the 
heading to the item, and the 
date of issue in order to ensure 
prompt reply. 


7% to 12% in. high by adjust- 
ing convenient controls. 
7. * .: 


Carpet Cushion 

British firm is using foam rub- 
ber “crumbs” from waste ma- 
terial to develop new carpet 
underlay. “Crumbs” are treated 
with a viscous liquid and spray- 
ed into a hessian base. Resulting 
underlay is moth, damp proof 
and porous so that vacuum 
cleaner can draw dust through 


carpet from the floor. 
~ * * 


Kissing Doll 

A versatile new toy with ex- 
tremely lifelike qualities is 
doll which can kiss, pout and 
open its mouth, suck its thumb. 
Doll’s skin is made of Vinylite 
resins, and mechanisms inside 
it cause it to move and even 


give it a heartbeat. 
ao * * 


Cools Can Quicker 


American fruit company has 
shakedown process for cooling 
canned fruit. Water-sprayed 
cans of hot fruit are cooled from 
185F to 95F in five minutes, 
eliminating long hours of cool- 
ing before labeling and packag- 
ing can be done. Process consists 
of a conveyor belt along which 
the cans are sent while water 
pouring down jolts them suf- 


ficiently to cool them. 
* cm * 


Foam Extinguisher 
Type “99” foam charge for use 
in two-and-one-half gallon ex- 
tinguishers or 40-gallon engines 
has been developed for combat- 
ting fires from alcohol, ether 
esters, acetone and related solv- 
ents. Charge is said to create a 
foam which will cover and snuff 
out flames quickly. The heavy, 
air-tight covering of foam in- 
sulates threatened areas and 
prevents flashbacks. It is also 


effectiye on petroleum products. 
* * * 


Desk Air Changer 

Doing the work of a 10-in. fan, 
desk air-circulator unit takes up 
less space than ‘a telephone; by 
turning a _ switch an _  aero- 
dynamically-controlled flow of 
air gently circulates. Unit has a 
Tenite plastic shatterproof case, 
and 7-ft. rubber cord and plug 
bearing 115-volt a-c underwriter 
approval. 


COMPANY 
REPORTS 


CALMONT OILS, net profit for 
the year ended May 31, 1950 after 
providing for depletion of lease- 
holds, depreciation and amortiza- 
tion of development costs amounted 
to $39,362 compared with $44,272 the 
previous year. 


During the year the outstanding 
50% equity of Young Drilling Co. 
was ugquired. This company has 
two power rotary drilling rigs and 
has drilled continuously since dis- 
covery of the Leduc oil fieid. 


Further exploration is planned of 
a freehold block of 65,000 acres in 
the Taber area where A well drilled 
jointly with Anglo-Canadian Oil 
Co. and Catgary & Edmonton Corp. 
found a substantial flow of gas. No 
oil was located, This development 
is planned when export of gas is 
assured. . 


An agreement has been com- 
pleted with Texaco Exploration Co 
for development of leases in the 
Wetaskiwin area where Calmont 
has a 11/23 interest in 6%4 sections 
ees 46, Range 24, west of the 
th. 


Calmont No. 5 well in the White- 
mud area and Calmont No. 6 in 
the Excelsior area proved unpro- 
ductive and were abandoned. A 
reservation of 20,000 acres in the 
High River-Nanton area was also 
surrendered when a gravity test 
showed lack of promise. 


The company plans to carry on 
development, either alone or in 
partnership with other companies 
of proven and prospective oil and 
gas leases. 

INCOME ACCOUNT 
Years Ended May 31: 1950 
Equip, & house rental $6,997 
Invest. inc. 12,935 
Share N. W. Co. oper. 87,282 
Net production 98,996 
Sale of invest, ....... ° 23,532 
Miscellaneous .....sse0 
Profit of subsid. ..... 
Tota] rev. ....... aceee 
Less: Oper. exps. .... 

Depr. & depl. ...ss00 

Development ...ses 

Taxes ° 
Net prof. & surp. .... 
Earned per Share ,... 

None paid. 


CONDENSED BALANCE SHEET 
As at May 31: 950 1949 


1949 


$0.017 


Total curr. assets ... 
Def. & prep. chgs. ... 
Invests., cost 
Inv. in & loans to subs, 
Int. — N. W. Co. ... 
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PORTABLE 


Less than 1 Foot Squarel 
Weighs only 9 Pounds! 


This sensational portable typewriter is easy to carry as a camera, small 
enough to fit into a desk drawer or shelf. Yet it gives you the same 
dependable performance as the Famous Smith-Corona Office Typewriter. 
Many exclusive big machine features. 


@ Free-Running Carriage Action! 


® Quickest Margin Stops! 
® Standard Keyboard! 


® Automatic Ribbon Reversel 
® Colorspeed Keyboard! 
® Won't creep as you typel 


Other Smith-Corona Portables — Sterling, Clipper and Silent 
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“Miss Jones-- - 
What.a Performance!” 


“Such smooth, easy control — such 
silent operation! And what streamlined 


appearance — so easy on the eyes. Just 
what this office needed.” 


The new Smith-Corona Office Typewriter is engineered 
to turn out better, cleaner copy faster with less work, 
less fatigue. New Colorspeed keyboard reduces eyes 
strain — _ tops give easier finger-tip control, 
Super-speed escapement steps up speed of typist. 


e 3-Position Bail 
@ Positive Ribbon Action 
@ Touch Selector 


See the NEW 


Smith-Corona 
OFFICE TYPEWRITER 
Or Write for Literature Today 
Toronto Sales Office, 121 King Street W. 
EL. 4391 


Branches and Dealers in Principal Canadian Cities 


e Automatic Margin Set 


@ Positive Line Registra- 
tion 


L C SMITH & CORONA Typewriters of Canada Limited, Toronto 


Makers of famous Smith-Corona Office and Portable Typewriters, Adding Machines, Cashiers, Vivid Duplicators, Ribbons and Carbons 


Deliver Ist Units 
From G. M. Diesel 


The first streamlined diesel 
electric freight and passenger 
hauling locomotives built in 
Canada by General Motors 
Diesel Ltd. were delivered to the 
Canadian Pacific Railway in Lon- 


don last week. 

The two 1500-hp. units mark 
the first delivery on a CPR order 
for 10 such units as well as four 
800-hp. yard switchers. 

The two units will be put into 
freight service between Toronto 
and Windsor immediately. Fol- 
lowing their “shakedown” runs 
they will be sent to the Schreiber 


Division, north of Lake Superior. 
This portion of the CPR main 
line is being changed over from 
steam to diesel power. 


ALUMINUM CO. OF CANADA 
reports that another 2,300 shares of 
4% cumulative redeemable prefer- 
red stock have been cancelled, re- 
ducing the number outstanding to 
546,069. 


GIFFARD, QUE. has sold $83,000 
3% bonds due June 1, 1951-60 and 
$117,000 3%% due June 1, 1961-70 
to Oscar Dube & Co., Grenier, Ruel 
& Co. La Corporation de Prets de 


Quebec and J. E. Laflamme Ltd. at 
97.64. Net cost to the corporation 
3.449%. Proceeds for waterworks, 
sewers and roads. Net corsolidated 
debt $286,000. at Dec. 31,.1949. 


THE PORT 
of 


oronto 


. . . is designed to take 85% of the 
world’s ocean tonnage by draught. 


Situated 1300 miles inland Toronto occupies a strategic position for direct 
waterborne shipments between Europe, Canada and the United States. 


The Port. of Toronto offers 


Distributing centre for the wealthiest nd 
largest single market in Canada. 


9 miles of 


modem dockage designed to 


accommodate ocean traffic. 


Cargo Tonnage—3,965,240 tons in 1949, 


W. H. BOSLEY, O.B.E., Chairman 
M, D. Kinsella, M.D., C.M., F.A.C.S. 


720 acres of waterfront properties now in 
use by industry. 


230 acres available for lease or sale. 


Dock properties and industrial sites served 
by Canada’s two transcontinental railways 
and excellent highways. 


A publicly owned Port adninistered by | 
THE TORONTO HARBOUR COMMISSIONERS 


Charles s. Morrow 
George A. Wilson 
Alex. Dawson 


- F, Ry Scandrett, B.A.Sc., General Manager 
~ E. BY Griffith, B.Com., Secretary 
E. L.-Cousins, C.B-E., C.E., Consultant 


Full Particulars Upon Application. 
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How Will Defense Demands Hit Power Supply: 


Here’s Outlook For Industry, 
The Area-by-Area Picture 


Canadian hydro-electric was batting .900 
this week as baseball fans prepared for the 
World Series (within two weeks) and power 
consumption hegan the long approach to its 
fall-winter peak (within four months). 

With one eye cocked quizzically at an early 
upswing in war contracts — the other con- 
fidently fixed’ on supply that out-hit de- 
mand — nine of 10 provinces reported they 
could take care of this winter’s power 
requirements. 

Ontario — competing in Canada’s toughest 
Major League circuit — was the sole 

. exception. 

This year again, it would be touch-and-go 
whether Ontario Power could go to bat 
without the aid of “brownouts” and other 
power cuts. 

Said Robert H. (for Hood) Saunders, invet- 
erate optimist and chairman of Ontario’s 
Hydro-Electric Power Commission: 

“Production of essential war materials — 
supplementing Canada’s contribution of 
fighting forces to the United Nations — is 
making a vigorous impact upon industrial 
activity in ,Ontario. We have already hit 
all-time highs in daily and weekly power 
demands in this province.” 


.Sudden Reversal 
The commission’s report indicated ‘a sud- 
den reversal of attitude from last June, 
when Ontario Hydro threw the first of three 
big (60,000 hp.) plants into play at the $75,- 
750,000 Des Joachims power project on the 
Ottawa River above Pembroke. 


At that time, Mr. Saunders said all indica- 
tions pointed to “adequate power supply” 
to meet all anticipated demands for fall and 
winter. 

Last week he worriedly noted “a sudden 
and dramatic upswing” — particularly in the 
three weeks ending August and entering 
well into September — that called for penny 
wise, pound wise use of Ontario power, 

He had. good cause for alarm. 

Power demands soared to an all-time high 
of 40,933,035 kwh Sept. 14 — higher than the 
corresponding day in 1949 by 6,614,900 kwhr. 
Ontario Hydro said the sudden rise was 
“severely taxing present available re- 
sources” — described the situation as “both 
unprecedented and amazing.” 

In the. highly industrialized Niagara 
district alone, daily power consumption had 
jumped a full 1,400,000 kwhr (a unit of work 
or energy roughly equal to 1.34 hp. hour) 
from the first two weeks to the second two 
weeks in August. Day-to-day energy de- 
mands in the area were 2,000,000 kwhr more 
than for the corresponding period in 1949. 

“This rate of growth,” said Mr. Saunders, 
“is both unseasonal and unpredicted. Energy 
demands in Southern Ontario for the week 
ending Aug. 27 were 247,410,300 kwhr — an 
all-time high and 3,800,000 kwhrs over the 
figure for the previous week.” It was also 
33,659,000 kwhrs — or 15% — higher than 
power consumption for the corresponding 
week in 1949. 

Despite the record-breaking highs re- 
corded for the week ending Aug. 27, primary 
energy demands (day-to-day power for 
home, industry) in Ontario were still climb- 
ing. 
ye 31 another record fell (the all-time 
daily high) when 38,788,000 kwhrs were con- 
sumed — 5,747,000 kwhrs more than for the 
same day a year ago. 


Five Reasons 


What was behind this dramatic upswing 
in Ontario — and Canadian — power 
consumption? 

There were five good reasons: 

(1) Mushrooming population throughout 
all 10 provinces. (In Ontario, more than 
4,500,000 — up 200,000 since 1948.) 

‘ (2) Diversification and growth df Cana- 
dian industry. (Today there are more than 


12,000 manufacturing concerns in Ontario 
alone.) 

(3) General community expansion, hous- 
ing and commercial construction. (In 1948, 
26,391 new homes were built throughout 
Ontario. That figure rose to 31,440 in 1949. 
This year another tremendous program of 
home construction is under way.) 

(4) A jump in power consumption in 
town and country — rural electrification. 

(5) Increased use of electrical appliances 

in the high — and steadily growing higher 
— living standards of Mr. and Mrs. Average 
Canadian. 
- A sixth — Canada’s rapidly rolling re- 
armament due to the Korean war and over- 
all international situation — was daily 
adding fresh impetus to Canadian power 
consumption. 


“Demands in Ontario definitely reflect the 
added industrial action caused by the inter- 
national situation,”s Mr. Saunders said. They 
also reflect and include other factors — such 
as the normal growth of industry in Ontario. 
New industries, new homes and more 
people,” he concluded, “mean greater de- 
mands for power.” 


New Projects 


To meet this steady boom in power con- 
sumption, Ontario Hydro has several giant 
projects under completion, on the draught- 
ing board, or presently under study. 

Five more units (totaling 300,000 hp) 
await 1951 completion at the Des Joachims 
Ottawa River power project. 

Six units of 32,000 hp each are under con- 
struction at Le Cave Rapids, also on the 
Ottawa, above Mattawa — the first expected 
to be operating by January, 1952. 

At the Chenaux development (10 miles 
north of Renfrew on the Ottawa) Ontario 
Hydro expects to have three units (20,000 
hp each) operating by early 1951 — the 
remaining five by November. 

Two large auxiliary steam plants — one 
at Windsor (160,000 hp), the other at Tor- 
onto (268,000 hp) — will also go into opera- 
tion next year. 

Canada’s 1950 power boom — while its 
echoes could best be heard throughout the 
length and breadth of Ontario — was not 
Ontario’s own personal baby. 


Moving Fast 


Province by province, the nation’s power 
moguls were moving fast to keep hydro- 
electric supply a good head and shoulders 
above demand. 

Las? year a total of 479,900 hp was added 
to Canada’s over-all generating capacity. 
Total hydraulic installation in all 10 prov- 
inces stood at 11,622,668 hp. 

Meanwhile, definite plans covered an ad- 
ditional total of more than 2,000,000 hp and 
an even larger amount was subject to sur- 
veys, investigations, and more long-range 
planning. 

British Columbia — more so by popula- 
tion than any of the other nine provinces — 
had been riding the Canadian power boom 
for all it was worth. . 

Power use in B, C. rose from less than 
2,000,000,000 kwhrs in 1938 to 2,750,000,000 
in 1945 — then spurted well over 3,500,000;- 
000 kwhr to meet hopped-up postwar 
demand. B. C. Electric alone was spending 
$17 millions on power production and service 
expansion this year, while the provincial 
government agency — B. C. Power Com- 
mission — continued its multi-million-dollar 
construction program. 

Last week, following hints dropped by 
Defense Minister Brooke Claxton on his 
recent visit to the coast, B. C. industry 
happily anticipated new naval contracts 
totaling $12 millions. Defense demands, 
added to construction needs, were expected 
to keep the coastal logging industry roHing 
along at peak capacity. Consolidated Mining 
and Smelting Co. Ltd. (at Trail, B.C.) was 


Which Industries Use Most Power? 


expected to cope with any demands for base 
metals. The pulp and paper industry had 
more than doubled capacity by plants now 
under construction or completed since the 
war. 

All this, of course, meant demands for 
more power. 

Plans of Aluminum Co. of Canada for a 
$350 million power development and ingot 
plant, scheduled for a three to five-year 
development program, would be speeded up 
by any big-scale re-armament. Alcan would 
be capable of furnishing up to 500,000 hp in 
excess power capacity. 

B. C. power men — who now export 79,- 
806,000,000 kwhr a year to U. S. — claimed 
they would be able to handle any rapid 
industrial expansion “adequately” — B. C.’s 
current industrial growth “with plenty to 
spare.” 

B. C. Electric, which serves the province's 
main industrial area (around Vancouver) 
has engaged in a big development adding 
305,000 hp by the end of 1951. Their Bridge 
River project, now developing 186,000 hp, is 
capable of expansion to 650,000 hp. 

On Vancouver Island, B. C. Power Com- 
mission has developed 112,000 hp — over- 
balancing a total foreseeable demand of only 
70,000 hp over the next three years. 

At Watchan Lake, in the lush Okanagan 
Valley, the commission has a 30,000 hp unit 
expected to start operation this year, capable 
of expansion to double its present capacity. 

Province-wide consumption, which 
boomed from 1,729,332,000 kwhrs for the 
first six months of 1949 to 1,933,778,000 
kwhrs for the same period this year, would 
be met by a corresponding boom in 
capacity. 

B. C. Bureau of Economics claims a full 
147,000 hp in added capacity will be com- 
pleted during 1950-51. 

In Alberta, power authorities confidently 
predicted “no shortage” for the coming year. 
They added the situation was “much im- 
proved” over last year, when a power short- 
age was near enough to be anticipated, but 
did not materialize. 


December 31, 1949, Alberta electric power 
consumption was estimated at 868,508,224 
kwhr. The Power Commission expects the 
1950 increase will be similar to that of the 
immediate past year — roughly 10% to 15%. 

The Rocky Mountain proyince has also 


: anticipated a step-up in power demands 


should Canada go in for large-scale re- 
armament. Among the industries affected 


= would be Northwest Industries Ltd., which 
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a few months ago expected to lay off 150 
men when the Federal Government an- 
nounced it did not intend to place more 
aircraft work with the firm. 

The Government reversed its decision 
with its enlarged defense program. Renewal 
of aircrew training for Atlantic Pact nations 
and establishment of army bases would 
also result in an increased load for Alberta 
packing plants — an increased load on 
Alberta power supply. ; 

In Manitoba, power demands jumped 
11.3% the first eight months of this year 
over the first eight months of “1949. From 
January 1 to August 31, 1950, figures for 
total power consumed hit a record 1,399,721,- 
700 kwhr — 141,677,340 kwhrs more than 
the figure for the same period last year. 

So far, the percentage increase for 1950 
over 1949 was roughly twice that of the 
increase in. 1949 over 1948. In 1948, total 
consumption was 2,064,850,620 kwhr. Last 


ment are expected to be in operation by 
early next year. : 

Their third reason — high and apparently 
undiminishing water levels — was one of 
the main “make or break” factors behind 
adequate power supply. 

In view of this seemingly steady water 
supply — as well as new developments now 
under way — Manitoba power authorities 
were confident next year’s expected peak 
demand of from 12% to 15% could be 
adequately handled. 

Meanwhile, Manitoba. industrialists pre- 
pared to gear for high-speed rearmament 
pending defense contracts from Ottawa. All 
heavy industries which operated during the 
last war would surely be affected by an 
expanded Canadian defense program. 

Today’s picture, however, was far dif- 
ferent from the one in 1939. 

Maniioba’s plant productive capacity has 
increased 25% since then. Industrial produc- 
tion is much more diversified, more inte- 
grated — more balanced, stable. Labor and 

,Management have acquired new manufac- 
turing skills and experience since the start 
of World War II. All told, more than 400 
Manitoba firms anxiously and _ willingly 
await expansion of facilities for top-speed 
Canadian rearmament. 

Quebec power authorities added their 
own “no shortage” voice to the almost over- 
all optimism. 

Shawinigan Water and Power Co. hopes 
to have the first (65,000 hp) unit of its big 
La Trenche Rapids development, on the 
upper St. Maurice River, in operation by 
year’s end. Five other units (totaling 365,- 
000 hp) are expected to begin grinding: out 
power by the summer of 1951 — some six 
months ahead of the original deadline. 


Quebec Hydro — also way ahead of 
schedule — expects the first two 55,000 hp 
units of its Beauharnois project to begin 
operating in December — the second two 
by early spring. 

Providing water supply remained stable, 
Quebec power authorities expected any in- 
crease in demands could be handled “with 
no trouble at all.” 

Even should large-scale ‘mobilization 
come, they felt it would take some time to 
draw up plans, order raw materials, and 
generally get Canada’s rearmament ball 


How to Strea 
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rolling. By the time any great increase in 
power demands hit the province, authorities 
said new units would be in operation which 
could easily handle them. 


Quebec peak demand (from roughly mid- 


' November to mid-December) was expected 


to be up about 10% this year over 1949. 
Crucial period is in January, when — al- 
though demand is falling — winter freeze-up 
restricts producing capacity. This period, 
which only lasts about three days or so, was 


‘the’ one slight cause for worry among 


Quebec power producers. 


The Maritimes, power demand — and pro- 
duction — was also on the upswing. 


New Brunswick power authorities re- 
ported production was keeping well ahead 
of peak demands, and no shortages were 
anticipated. New Brunswick’s big pulp, 
paper and forest product’ industries were be- 
lieved sufficiently supplied at present — or 
could be adequately looked after.in event 
of a step-up by their own private develop- 
ments, such as at Grand Falls. 


New Brunswick Power Commission — 
boasting an installed capacity of 77,500 kws 
— expected a peak demand this season of 
60,000 kws. By fall of 1951 the commission 


planned to increase its installed capacity to 
a full 77,500 kws.' ‘ 

Although there was as yet no evidence 
that existing industries were expanding due 
to defense measures, shipbuilding, repair 
and drydock facilities at Saint John were 
well equipped to handle all available orders. 

New Brunswick Power Commission was 
also in top shape to handle any resultant 
power demands. 

In Nova Scotia, demand — reported: con- 
sistently up since last year — was expected 
to be met by added generating and transmis- 
sion facilities. There was no fear of possible 
shortages within the immediate and forsee- 
able future. 


In Prince Edward Island, electrical power 
output to the end of July, 1950, registered a 
15% increase over the same period in 1949. 
Hydro-electric officials expected a peak de- 
mand this year 12% higher than last. 
To handle this increase, Maritime Electric 
Co. expected to double its output with a 
new generator in operation within the next 
few months. No shortages were anticipated. 


Canada’s tenth province — combined with 
Labrador — had the per capita lion’s’ share 
of eastern Canada power potential. 


It also had a confident “no shortage” 
outlook, 


Newfoundland and Labrador combined 
have an estimated power potential of more 
than 5,000,000 hp. Only about 5% of this 
aggregate had been developed by late 1949. 
Available hydro on the island alone is 
placed at well over 1,000,000 hp. 

Installed turbine capacity at the end of 
1948 was nearly 260,000 hp — 219,400 hp of 
which is utilized by Newfoundland’s two 
leading pulp and paper companies. 

The balance was distributed among four 
privately-owned companies — the largest, 
Newfoundland Light and Power Co., with 
22,400 hp from four plants. This same com- 
pany is building a new hydro-electric plant 
at Tidewater — harnessing the entire Mobile 
Watershed — expected to go into operation 
around the first week in January. The new 
plant will add about 13,000 hp to the present 
pool of generators supplying the St. John’s 
area. 


Meanwhile surveys were being conducted 
by Newfoundland Light and Power in the 
Cape Broyle and Aquaforts watersheds — 
expected to provide another 10,000 hp within 
the next four years. 


That was the power picture throughout 
the length and breadth of Canada today as 
hydro moved into its fall-winter peak 
period and Canada prepared to gear for 
all-out rearmament. 

In the composite picture, Canada’s total 
installed primary power capacity at the end 
of 1949 was 12,104,138 hp. A capacity of 
14,759,685 hp was expected to be available 
by the end of 1953 to handle the nation’s 
ever-expanding power demands. 


“Last year,” reported DBS, “a record total 
of 46,673,214 kwhrs was produced in Canada 
— about 2,000,000,000 more than in 1948 
and three times that of 1928.” 


With population now _ reckoned at 
roughly 1314 millions, that meant 3,400 kwhr 
for every man, woman and child in Canada. 

It was a big load for the nation’s power- 
producers — one that was steadily growing 
bigger year in and year out. 

It was a load that had to be met if Canada 
was to continue her phenomenal record of 
domestic and industrial expansion. 


How Hydro Capacity Is Distributed 


(Installation per thousand of 
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Here’s Important Role Traffic Engineering Plays in Commerce 


It’s a safe bet the coffee con- everything, always.) 


How will the traffic depart- 


depending on the goods you have 


sumption figures, if they could 
be put together, would show a 
big jump in one section of urban 
Canada in the last few weeks. 

That section is the traffic offices 
of hundreds of large and small 
companies that faced shipping tie- 
ups with the rail strike. 

Yes, the messenger boy was 
going out for more coffee. It was 
needed upstairs where those 
weary men with the pencils, lists 
of shipping rates and telephones 
were tackling the biggest prob- 
lem of their careers. 

Just how were they fitted to 


year it was 2,175,864,660 kwhr — an increas@ tackle those jobs and just what 


of 5.38%, or the increase so far reg- 
istered for 1950 over 1949. 

Power purchased and generated during 
August totaled 20,425,412 kwhr — an in- 
crease of 18% over the same month in 1949. 

Despite this doubling of percentage- 
increase power consumption power author- 
ities. did not anticipate the possibility of 
shortages for the next yegr or two. | 

They gave these three rvasons: 

Winnipeg City Hydro is installing a 15,000- 
kw block of steam power. The new addition 
will bring city power by steam to a total of 
25,000 kws. . 


At Pine Falls (on Winnipeg River) the special needs of the industry 


do they do anyway? What is a 
traffic manager? Is he just a 
glorified shipping boss? 

A good deal more than that — 
he’s a trained and experienced 
engineer of goods moving, If he’s 
up to his-job, he’s an expert on 
more subjects than you can name 
in a good long breath. 

Traffic management, the traffic 
men explain, is the science of 
moving goods — at the lowest 
cost and in the most satisfactory 
manner keeping in mind oc 


How They Save Money 

The traffic manager of a big 
Canadian company does some of 
the things the shipping room 
superintendent used to do in his 
place 30 years ago. But mainly 
he supplements the _ shipping 
room, doesn’t replace it. Shipping 
departments stay when traffic de- 
partments come to a company. 

The traffic manager and his 
assistants make an exhaustive 
study of methods and costs of 
shipping and of a multitude of 
related subjects. Going deeper 


‘than any man whose time was 


taken up with shipping operations 
would be able to, they save those 
extra elusive dollars that can 
make such a difference in the 
profit and loss account. 

Here are some of the subjects 
traffic men delve into (one ex- 
pert lists 63 in all): insurance, 
law of sales, demurrage; report 
writing; accounting; damage 
claims; packing; maririe regula- 
tions; materials handling; pipe 
pen office management; rates; 

w to prepare a brief for a 
government regu 
to pick the best location for a 


first units of a $20 million power develop- ing: served. (Freight bills aren’t. new plant. 


{ 


body; how. 


ment fit into the organization of 
a given company? That’s flexible. 
In some companies the traffic 
manager reports direct -to the 
vice-president or general man- 
ager; in others, to the sales man- 
ager; in still others, to the pur- 
chasing manager. A lot will de 
pend on the department which he 
serves the most. 

One large department store or- 
ganization finds traffic problems 
so complex it has no traffic de- 
partment, but has traffic men in 
delivery, systems, shipping, and 
other departments. Many of them 
are traffic managers in the pro- 
fessional sense, though they have 
no department to manage. 

Got a store in Calgary? Your 
traffic manager will tell you 
whether to bring your British 
imports in through Saint John, 
N.B., Montreal, the Hudson Bay 
Route or any other alternative 
route. : 

Fit Transport To Cargo 

In Toronto traffic -managers 
frequently make the _ choice 
whether ‘goods imported and 
landed at Montreal will come by 
truck, boat or rail from there in- 
land. Any one may be suitable, 


it 


to move. 

Asked by The Post for details 
of his own company’s traffic or- 
ganization, ‘one Toronto manager 
demurred: “We gave a talk on it 
a while ago and it’s so complex 
it took all afternoon.” 

The traffic department will 
work with the manufacturing de- 
partment to keep an even flow of 
materials into storage so produc- 
tion can’t be caught short of what 
it needs. It will assist the account- 
ing department in auditing of 
shipping expenses. It will co- 
operate with the purchasing de- 
partment in recommending ways 
to have goods bought routed, 
even before they are ordered. 

It takes over some jobs com- 
pletely. Customs problems are an 
example. While a smaller traffic 
department may still work to- 
gether with an outside customs 
broker, a larger one will save 
the broker’s commission by at- 
tending to all details itself. 

The oils and chemical com- 
panies have large traffic depart- 
ment§ that tussle with problems 
like whether their liquid cargoes 
should come up from the U. S. 

(Coritinued on page 17) 
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CAP-SANTE, QUE. has sold 
$55,000 3% bonds due July 1, 1951-65 
to La Corporation de Prets de Que. 
bec at 97.53. Net average cost to the 
corporation 3.254%. Net consolidat- 
ed debt at Dec. 31, 1949 $10,000. 
Population 1,500. 


LABOR ROUNDUP 


By RONALD WILLIAMS 


TLC Attack on Communists in Unions 
Just Another Step in the Long Battle 


The Communists took the 
worst beating in their 25-year 
Canadian history last week at 
the hands of a determined and 
sometimes, enraged Trades and 
Labor Congress. 

Meeting in Montreal’s Mount 
Royal hotel, the TLC barred them 
as delegates; berated them as 
traitors to democracy and labor 
and generally booted them around 
. they’ve never been booted be- 
ore. 


On the strength of the con- 
stant pounding — it was the 


dominant subject — the general 
feeling was that at last the Reds 
are through, at least in the TLC. 

But are they? 

The Post put the question to 
a couple of ex-Communists, One 
had been what might be called 
a “leading’ member; holding 
down important jobs in the party 
itself and in a big labor union. 

Their reply: ‘Don’t kid your- 
self.” 

The Job to be Done 

Said one: “The real fight has 
hardly started — rooting Com- 
munists out of union jobs. It’s 
one thing to shout ‘Red’ on a 
convention floor; it’s something 
else to kick them out of in- 
dividual unions.” 

Their point: 


honored principle that the ac- 
cused: is presumed innocent until 
proven guilty. But it was now 
a question of preserving their 
organization against the Reds 
who, he charged, were determin- 
ed to “liquidate” it. 
Nine Appeal Decision 
The Congress held up the 
credentials of 20 suspected Reds. 
All had the right of appeal to 
the Executive Council, Only nine 
of the 20 showed up to take 
advantage of it. Only two were 
lable to satisfy the Executive that 
| they were innocent, They were 
two young women from the AFL 
United Garment Workers in To- 
jronto. But their leader, Sam 
Lapedes, was out of luck. 
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Sure, the party! Only one of the seven—Alex 
had got the pants kicked off it|Gauld of the Montreal Plumbers 
in Montreal. For once it wasn’t! union—admitted he was a Com- 
able to use a labor convention) munist. The others either denied 
as a propaganda sounding board,| it or refused to answer. 
which is all the party ever hopes | This naming of names put it 
to do. | squarely up to unions and union 

But they pointed out that prob- | leaders. Armed with tightened 
ably every last one of the 20) Congress policy, most unions are 
suspected Reds put on the barred| now in a position to take action 
list by the Credentials Committee | against Reds in their midst. 
were back at their union jobs| Specifically, the Congress: 
this week, working as hard as| Wrote into its constitution two 
ever for the Communist cause. | amendments. 

All the convention did was set | (a) denying seats on any local 
the stage for a general offensive.| labor council of provincial fed- 
[he TLC as such, can only lay! eration to any organization or 
lown policy, and name names, | individual suspended by the Con- 
vhich they did for the first time! gress 
his year. From here, it’s up to! (b) barring from TLC affilia- 
«he individual union, union leader | tion any organization controlled 

, and the rank and file. 
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Said TLC President Bengough 
in the most forthright pronounce- 
ment of the week-long session: 
“Democracy is arming for de- 
fense; 
fense too against the same enemy. 
From now on,-if there is any 


| doubt about an individual, we) 
|are going to cast that doubt in| 


favor of our organization, in- 
stead of giving it to the indivi- 
dual.” * 


He regretted that it was nec- 
essary to reverse the time- 
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by Communists or any one ad- 
vocating overthrow of the gov- 
ernment by force. 

Endorsed United Nations stand 
on Korea. 

Branded the Stockholm Peace 
Petition a Communist ruse and 
| stopped petitioners peddling their 
| wares outside the convention hall. 

Reluctantly accepted the new 
policy of.presuming guilt unless 
the suspects can prove the in- 
nocence of Communist affiliation. 

Heard President Bengough 
warn it might be necessary to 
enact even more restrictive leg- 
islation to protect unions against 





| the destructive aims of the Com- 


munists. 


Is This First Test? 
The first test of this stiffened 


|attitude can be expected soon. 


It will involve the AFL United 
Textile Workers and its leaders, 


| Kent Rowley and Madeleine Par- 


Both were on the TLC’s 
barred list. Neither showed up 


'although both were seen hang- 


ing around the hotel lobby. 
The showdown is expected soon 
because a keen witness to the 
entire convention proceedings was 
Rowley’s. International _presi- 
dent, Anthony Valente. He was 
the fraternal delegate from the 
AFL in the United States. 
Whether by coincidence or not, 
the AFL’s fraternal delegate last 
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Portland, Oregon has everything it needs for continued. growth: Diversified 
manufacturing — ranging from oil burners to swim suits, flour to furniture, 


aluminum to 


aper. In all, more than 1,500 industries. Abundant resources — 


agriculture, fish, minerals, timber, water, electric power, fuels. Preeminent dis- 
trebution — by sea to the world; by inland waterways, rail, truck and plane to the 
Pacific Northwest. Friendliness — newcomers are welcome to the “City of Roses’. 
Otis has long been a citizen of Portland and a friendly adviser to the business 
men who built its skyline — because skylines are the business of Otis! 


FARAWAY PLACES 


Contrary to songsters, you're not always among 
strange-sounding names in faraway places. You can 

step into an elevator in Cairo, Melbourne, Casablanca, 
Sao Paulo or Honojulu and still be greeted by a home 
town name. Otis maintains sales and service 


Repair parts are always svaileble for Otis installations 


offices in 497 cities of 53 nations. 
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TAIN OF YOUTH 


We've completed a 28 year study; 
Comparing Otis elevators that were under Otis maintenance with 
Otis elevators that were not. It has been proved , 
that Otis maintenance can extend the life of your 
elevators by more than 50%. 


YOU'LL BE WELL ADVISED 


Pondering over elevator entrances and cars? 

Our engineers and artists will work with you and your 
architect. Otis is the only elevator manufacturer that designs 
and builds its own entrances and cars as an integral 


part of the complete installation. 


— regardless of the length of time the instaligtion 


bas been in service. 
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" 


by 


ROBERT B. CAMERON 


has been appointed a director, 
Maritime Steel & Foundries, 
Ltd., New Glasgow. He is presi- 
dent of Cameron Contracting 
Ltd. 


year was H. A. Bradley, presi- 
dent of the Chemical Workers. 
His Canadian branch had been 
under heavy fire for Comfnunist 
infiltration. In a short time after 
the convention Bradley had the 
situation cleaned up. 


Will events in the Textile union 
follow this pattern? Convention 
observers couldn’t see any other 
possibility. Valente made a 
vigorous anti-Communist speech; 
he pledged to fire any union job- 
holder proved to be a Communist 
or a supporter of the “phony” 
Stockholm Peace Petition.” 


This may rule out both Rowley 
and Parent; Rowley used to be 
a prominent member of the 
Young Communist League, now 
the National Federation of Labor 
Youth. He is not known to be a 
party member now but he has 
signed the Peace Petition. Parent, 
daughter of a prominent Mont- 
real family, is a known Com- 
munist. ‘ 

However, in making his pledge, 
Valente hedged and in doing so, 
publicly voiced the considerations 
which most union leaders prefer 
to keep to themselves when faced 
with the Red problem. 


His union, Valente told the con- 
vention, faces a major jurisdic- 
tional test this week with the 
CIO at the big Hochelega plant 
of Dominion Textiles in Montreal. 
The AFL control of 10,000 work- 
ers and their dues is being chal- 
lenged by the CIO. A vote will 
be held this week. 


Said Valente: “I’m afraid the 
adverse publicity given certain 
of our leaders won’t make win- 
ning that election any easier.” 

This factor—loss of dues and 
loss of membership—is one of the 
most effective allies: the Reds 
have in holding their position in 
labor. 


It explains why it took so long 
to clean the Reds out of the 
Chemical Workers. President 
Bradley didn’t move until he was 
sure, the people he was firing 
couldn’t take the union along 
with them, either into the CIO 
or to set up a separate indepen- 
dent outfit. 


Another Union Battle 


This has been the main gov- 
erning factor in the lack of di- 
rect action against the leadership 
of the Lumber and Sawmill 
Workers of Northern Ontario. 
This is a branch of the Brother- 
hood of Carpenters and Joiners, 
which is one-of the pillars of the 
AFL. 


Boss of the lumber workers is 
Bruce Magnuson, a veteran Com- 
munist who has contested several 
elections on the party ticket, He 
was one of those barred by the 
convention, In appealing, he de- 
nied right, left and centre that 
he was a Communist. 


Yet as late as last February, 
he was a member of the National 
Executive of the LPP, the party’s 
supreme governing body. If he’s 
resigned since, it’s been kept 
quiet. 

Most of these facts have been 
known to the AFL leadership for 
years. During the 1946 strike,- 
when the entire pulp and paper 
logging operations were tied up, 
the Toronto representative of the 
Carpenters union was called to 
Port Arthur to try and find a 
settlement formula. What he 
found caused him to call Inter- 
national headquarters for per- 
mission to seize the union’s books. 
It was refused. 


Since then Magnuson and the 
Communists have ruled this big 
union (10,000 membeis claimed) 
with an iron hand; aiso collected 
and handled its finances; The 
parent Carpentérs’ brotherhood 
gets its per capita cut; so does 
the TLC. If they oust Magnuson, 
chances are he could take the 
union with him, he’s got that 
strong a stranglehold. 

Then, there’s the CIO Wood- 
workers moving into the field. 
If Magnuson couldn’t take every- 
thing, the CIO would probably 


Ask Royal Commission 
On N. B. Rates, Taxes 


From Our Own Correspondent 


FREDERICTON — The Union of 


ew Brunswick Municipalities, at its | 


44th annual convention, requested 
the N. B. government to set up a 
Royal Commission to study and re- 
port on the desirability of enacting a 
new Rates and Taxes Act. Premier 
J. B. McNair said the suggestion was 
a capital one. 


WINDSOR, QUE. school commis- 
sion has sold $45,500 2%% debentures 
due July 1, 1951-59: and $29,500 344% 
due July 1, 1960-65 to Wood Gundy 
Corp. and Canadian Bank of Com- 
merce at 98.75. Net average cost to 
the corporation 3.278%. for 


Proceeds 
school extension. Provincial grant of | - 


$33,375 payable in two instalments. 
ima long-term debt. Population 
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DOES THIS CUSTOMER RATE AN EXTRA FRACTION OF A CENT? 


The “rating” he gives your company is 


made up of many things . 


.. including the im- 


pression created by your correspondence. 
Though he may not even realize it, the quality 
of the paper you use in your letterhead makes 
its own lasting mark on his mind. 


SUPERFINE LINEN RECORD, Canada’s 


finest all-new-rag bond, can* add character to 
your correspondence. Yet a sheet of this pres- 
tige-building paper costs so little more than 
even the cheapest bond that the price factor 
is an almost negligible one*. 


0 


fl 


COMPANY LIMITED 


High Grade Paper Makers Sinee 1882 


Head Office: Montawat, Ou. ¢ Branch Offices: Toronto, Ort., aNd Winetpzc, Man, 
Mills at: St. Jenouz, Quz., ayy at Mont Rorzann, Qvs. 


get part of it, leaving the Car- 
penters with what was left. In 
the interests of “expediency” 
Magnuson’s political affiliations 
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1.A.C.’s business is financing instalment 
sales transactions between dealers and 
their customers . . . making it possible 
for Canadian consumers to buy worth- 
while durable goods and pay for them 
out of income in convenient monthly __ 
instalments. The goods I.A.C. Pree 
finances include new and used 
automobiles and trucks, 
domestic appliances, home —L 


Industrial Acceptance Corpo 


have been ignored. Hence the| boring them in their own unions. 
spectacle of union leaders de-| However, from now on there will 
nouncing Communism’ on the| be less excuse their actions fall- 
floor of a convention while har-' ing so far short of their words. 
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a) KERR 
ey WHAT keeps the 


grass from growing 
» on Main Street? 


What keeps the grass from growing 

on our Main Streets is consumer purchasing 
power. And what makes possible the mass 
consumer purchasing power that supports mass 


production and mass employment, is the soundness 


of the Canadian economy in which Industrial 
Acceptance Corporation is proud to play its part. 


improvements, industrial machinery 
and commercial equipment. Selling 
these goods at the retail level is the 
business of Main Street. Through its 
Merit Plan all-Canadian I.A.C. finances 
instalment sales by dealers from Victoria 
| to St. John’s. For 25 years 
1.A.C. has made it its business 

to help keep the grass from 


growing on Main Street. 


ration Limited 


Saas sk 
BUY OUT OF INCOME | 
| i eR re 


yy 


Sponsors of the Merit Plan for Instalment Buying 


: Twenty-five years of service to Canadian dealers and their customers 


Executive Offices: Sun Life Building, Montreal 2 
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Fine sheep and goat leathers. . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL/%, MUDGE 


NEW TORONTO 
OISTRIBUTOR- FRED'K WHITLEY & CO. MONTREAS 


At iy 


| 


Take the 


GUESS 


out of 
WEIGHING! 


WITH 


FAIRBANKS-MORSE 
SCALES 


Take a chance mister? Not in modern business! 
Side-show methods are out. Today, industry 
demands unvarying accuracy and complete 
dependability in every operation! 


That’s why Fairbanks-Morse precision-built 

scales have become an indispensable part of 

modern manufacturing and selling methods. 

F-M scales are built for accuracy and hard usage. 

If you have any kind of weighing problem 

it will pay you to give our nearest 

office a call. We make scales to 

weigh everything from grains of 

gold to tons of steel. 
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Fairbanks-Morse 
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How To Streamline 


Your Goods Moving 


(Continued from page 15) 
|by boat or by rail. A shipment 
|may be sent by through rate to 
| Chicago or Detroit, then shipped 
by rail local rate to ‘a Canadian 
point. Just where to break the 
| journey from a through rate into 
a local rate proposition is a nice 
problem in practical mathematics. 


Labels And Packaging 

The shipping department per- 
haps pastes the labels on the car- 
ton before it goes out, but the 
traffic men picked label design 
and decided whether it was a 
carton, a crate, a metal container 
it was going on. 

One Canadian traffic manager 
saved his company $10,000 in one 
year by recommending a different 
packaging for one line of elec- 
trical product. Packaging is a 
‘field into which traffic experts 
find themselves going more and 
more. 

In the case above, the traffic 
manager detected a method of 
|saving in the materials and labor 
‘costs of doing the packing job; in 
other cases he knows from de- 
tailed examination of freight 
classifications that a rate saving 
can be made by a different pack- 
aging. 
| -How many traffic departments 
in Canada? The Canadian Indus- 
trial Traffic League has about 600 


IN MONTREAL 


Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 
comfort, unobtrusive, courteous 
service and its convenient 
location—and because the 
WINDSOR ie recognized as the 
proper place for business 
and social meetings. 


Windsor 


ARE Ho ro 
ON DOMINION SQUARE 


4. ALDERIC RAYMOND, 
PRESIDENT 


Strong, | 
Weathertight, 


smiegs, DUC 


these advantages: 
@¥ Lew installed cost 
@ Weathertight 
@ Fire-resistant 
‘¥ Quick, easy erection 
<¥ Durable, trouble-free 
~: Low upkeep cost 
@ Attractive and 
comfortable 
a Wide adaptability 


lems.that arise in in 


low upkeep. Shipped 


inting if 
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length you require. 


These all-steel structures, formed of tightly-interlocking 
walls, roof and ceiling—are the perfect solution of buil 
A cete and mining areas, On construction 

jobs, in school districts, hospitals, and on farms. The 
strength, solidity and permanence with low installed c¢ 
“knocked-down”,> they are easily and 
quickly erected by unskilled labour; paintgrip surfaced, ready for 
desired. Attractive-looking and comfort- 

they are adaptable to a wide range of purposes. 
Sizes 4 to 40 ft. wide, 8 to 14 ft. high, almost any 
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Mail coupon for literature NOW ! 
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‘ ARMCO DRAINAGE & METAL 
PRODUCTS OF CANADA LTD. 


EDMONTON 
VANCOUVER 


CALGARY 
WINNIPEG 


individual members, representing 
about 375 firms. The League 
claims the#@ account for most 
of €anadian companies’ with 
modern traffic management divi- 
sions. 

The Traffic®*League ran a spe- 
cial. information service during 
the strike. “Our association is the 
nerve centre of traffic manage- 
ment at all times, but during the 
strike we did an extra job,” says 
general secretary H. A. Mann of 
Toronto. Enquiring members were 
briefed on available shipping 
stopgaps; in a few cases the 
League organized truck pools it- 
self, though this fell more to the 
Automotive Transport Associa- 
tion. 

The League has 19 standing 
committees on subjects ranging 
from air transportation to weigh- 
ing. 

How Big A Company? 

What kind of company organ- 
izes a traffic department? Almost 
any kind, but firms handling 
materials that are heavy, bulky 
or taking high freight rates are 
most likely to organize them, 
traffic men say. Companies in 
delicate costs-profit position are 
perhaps likely to realize advan- 
tages of the traffic profession’s 
| services, they claim, 

Traffic departments vary in 
size from the two desk combina- 
tion of manager and stenographer 
to a few departments with more 
than 100 employees. 


Traffic men call their job a 
profession because of the skill it 
takes, because an individual may 
be so distinguished for his com- 
mand of his job’s requirements. 
They believe they serve society 
as well as their companies: they 
cut down waste in use of the 
economy’s resources. 


The managers and their right- | 
hand men are two main kinds: | 
men who once worked for rail- 
ways, or those who left school or 


general business to learn traffic | 


from scratch, For many years. 
most came from railroad employ- 
ment. They were frequently from 
the rate desks or were traffic 
‘solicitors (railway salesmen). But 
‘now that many companies have 
| built up their traffic departments 
it is possible to take untrained | 


Fleury-Bissell 
G. Transform. 
To Amalgamate 


A special meeting of the share- 


| holders of Fleury-Bissell Ltd. will 


be held shortly to approve the | 
proposed amalgamation of| 
Fleury-Bissell Ltd. and Canadian | 
Transformer Ltd. under the name | 
Elora Industries Ltd., Fleury- | 
Bissell President C. L. Guest 
states. Full details of the merger 
will be sent out with the notice 
of meeting. 

Operations of the two compa- 
nies will be consolidated in the 
Fleury-Bissell plant at Elora, Ont. 
but the trade names Fleury-Bissell 
and Canadian Transformer will 
be retained. Both divisions will 
maintain their present sales pol- 
icies and positions in their respec. 
tive industries. 

The amalgamation will not re- 
quire as large a capital invest- 
ment as would ordinarily be 
needed in adding a new line of 
manufacture since the plant and 
working capital will be available 
to the combined operations. 

As a result of the merger, it is 
‘anticipated that the companies 

| will be able to make considerable 
savings in overhead, level out the 
‘seasonal fluctuations in sales and 

also secure an immediate increase 

_in sales volume. In addition, ex- 
pert manufacturing and engineer- 
ing experience will be gained. 

Little change in management 
will be effected by the merger. C. 
L. Guest will continue as presi- 
dent, O. C. Schwartz, president of 
|Canadian Transformer will be 
'vice-president and E, R. Deeks 
will be chairman of the board. 


Staff Changes 


Chartered banks announce the following 
staff changes: 


Dominion: 


R. D. RICE, formerly assistant manager, 


Windsor; Ont., to be manager, Dundas & 
Dorinda Sts., London, Ont, 

A. W. GARBUTT, formerly accountant, 
Lawrence Park branch, Toronto, to be 
assistant manager, Oshawa, Ont. 


J. R. BLACK, formerly accountant, 
— Ont., to be accountant, Bellevilie, 
nt 


E. DENSTON te be accountant, Lawr- 
ence Park branch, Toronto. 


C. E. GIBBS to be accountant, Whitby, | 


mn 

W. D. JOHNSON, formerly accountant, 

a Ont., to be accountant, Oshawa, 
n 


t. ’ 

K. C. McKAY, formerly accountant, Fair- 
bank, Ont., transferred to Credit Depart- 
ment, Head Office, 

A. NASH to be accountant, Dundas & 
Dorinda Sts., London, Ont. 

. o . 

Montreal: 

R, D. McDONALD, formerly manager. 
Frankford, Ont., to be manager, Campbell- 
ford, Oat. 

L. F. CORDICK, formerly manager, 
Manitowaning, Cx'., to be manager, Fene- 
lon Falls, Ont. . 

E. R. HOGG, formerly of King & Yonge, 

‘| Toronto, to be manager, Frankford, Ont. 
. B. M. ONG, formerly man- 
ager, Fenelon\Falls, to be manager, Gode- 


rich, Ont. 
F. M. THOMPSON, formerly accountant, 
Wallaceburg, to be manager, Manitowan- 


, Ont. 
~~ A. LAMBERT, formerly manager, St. 
to be manager, Ste. Anne de 
Bellevue, 
J. R. R. 


Que.” 
os: 


SAVARIA, arty semsientant, 
TROP. s > . Eugene, ” 


head 
ria Waiterlies Ox 
D A, EVANS, formerly of K and 


‘ eee er oe maar, Welland, 


t. 
J. F,. GILMOUR, former manager, 
manager, 


Walker Road, Walkerville, to 
Weston, Ont. 
JI.W , formerly Sn ent 
manager, Higgins 
Winnipeg. 
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"% ir leres a bargain for you 


I will run a dozen errands 

... make appointments, do your shopping 

».. stand guard over your safety 

.+. carry you to the side of a sick friend 

++. save you worry, and effort, and hours 

+». make your work easier, your life pleasanter, 


Hew would you measure your telephone’s true worth? 


Its endless convenience. Its life-saving speed in time of need. 
The steadily growing number of people it brings within 
your reach , .. All these things contribute to the sum-total 
of telephone value. 


Yet in dollars-and-cents cost, your telephone remains one of the 
smallest items in your family budget; even a smaller 
part than it was before the war. 


Today, as always, your telephone is big value. 
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for a higher grade 
FOR A TELEPHONE, ear ickly as 
YOU on ee ssurance that you will have it sae ape sae: 
ice, you have our ® ssory facilities. Our continu! . ee 
ae pes meee all who want it, when and whe 
d of servi 


THE BELL TELEPHONE COMPANY OF CANADA 


we can pn 
vide the kin 


men in and school them on the/course: Customs-Export, Customs-|tric, Glidden Co., F. W. Wool- 
'Import, Practical checking of! worth Co., Lever Brothers, Vic- 
freight rates, loss and damage tory Mills, Firestone, Canadian 
claims, warehousing and distripu- Packers, Canadian Industries 
tion, marine insurance, terms of Ltd., Flintkote Co. 
These are a part time basis, as sale. The lectures even covered Just how much _ change 
Canada has no full time college | materials handling. This is a traffic patterns will the 
of traffic, according to Mr. Mann. | relatively new field for traffic 
Some universities have courses|men, but they’re finding it in- 
in transportation, and though | creasingly important. That covers 
these are valuable to future|how to cut down on expensive 
traffic men, they are more theo-|and sometimes inefficient man- 
retical than full-fledged traffic | handling of goods by mechanical 
training. Pennsylvania University | aids — pallets, fork lift trucks, 
in the U. S. has a famous traffic | etc. 
course slanted toward problems; The list of lecturers gives an 
of actual practice. ‘idea of what kind of firms de- 
The course given by the league velop top-notch traffic depart- 
at Toronto is typical. Here are ments. Companies represented 
some topics of last season’s included: Canadian General Elec- 


That’s one of the big jobs that 
the League helps with. It runs 
schools of traffic where possible. 


rail 
turns are all in? 


traffic men. Some firms may have 


may switch from freight cars to 
‘freight trailers. But larger firms 
and firms with full-time traffic 
dgpartments have looked the 
freight tariffs over before there 
was any talk of walkouts, they 
say. Careful traffic experts have 


TOWN OF NEW TORONTO SECURED 
GRATIFYING RESULTS WITH 


TAX MACHINE 


83. for Tax Billing ... Ledger Posting . ; . Tax Receiving in combination 
@ Saves Time 


THE FINANCIAL POST 


in | 
strike have made when the re-| 
It’s hard to say, according to| 


become aware of advantages of | 
trucking for their own needs, | 


17 


(pretty thoroughly explored pos 
sibilities of different modes of 
| shipping, had already routed their 
| goods the least expensive or most 
| satisfactory way. Rails have been 
found most satisfactory for long 
hauls, and most traffic men still 
feel that way about it in spite 
of the strike. 


Rubber, coal, radios, oil aren’t 
the only things that traffic man- 
agers see to. They ship executives 
| too. When the president, general 
manager or perhaps a salesman 
'in many companies, is going on a 
\trip he lets the traffic manager 
| know. The traffic manager, who 
| knows railroads, buses, ships, air- 
| planes inside out, gets the ticket, 
confirms the reservation, 


@ Eliminates Delays 

@ Balances Accounts 

@ Keeps Records Up-to-date 
@ Safeguards Receipts 


@ Protects Taxpayers, Employees 
and the Municipality 


As soon as the yearly Tax 
Rate is struck by the Town of New 
Toronto, their National Tax Machine 
prints complete information on the Tax Roll, 
Ledger Card and Taxpayer’s Bill, in one opera- 
tion, showings tax items, instalment payments 
and total tax balance. Tax Bills are in the mail 
earliet . . . and as payments are made, 
amounts receiyed are posted in one operation to 
Tax Bill, Ledger Cards and Cash Receipt 
Journal. Nationa!’s positive mechanical opera- 
tion does away with costly posting errors... 
records are always up-to-date and correctly 
balanced. With this safeguatd, Taxpayer, 
Employee and the Municipality all benefit. 


LYN OMUReT 108e 
@fw TORONTO 76 


The National Cash a 
xe, 
: J ' asompeny of Canada Ciaites 
Your National Representative will nedowne Avenue, ; 


gladly tell you all about this modern, ——— 
accurate National cash and record 
control, Call him today. 
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NEW TORONTO, onr,, 
November 3rd, lyv4y, 
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MUNICIPAL CLERK-Tazisunze, 


THE NATIONAL CASH REGISTER COMPANY OF CANADA LIMITED 


Sales Offices in Principal Cities 





SPOTTERS 


Our Fire Prevention Inspectors act as 
spotters for our clients. They spot fire 
hazards on properties and we report 
these to our clients with recommenda- 
tions for elimination. 


This valuable service is free to those 
whose confidence we enjoy. 


“Brokers Exclusively for the Assured” 


MARSH & McLENNAN 
IRISH & MAULSON LIMITED 


Insurance Brokers, Fire and Accident Prevention 
Inspection Service 


220 Bay Street, | 507 Place D’Armes 
TORONTO, ONTARIO MONTREAL, QUEBEC 
ELgin 6401 MA. 5252 


A, H. MOFFAT, Superintendent of Agencies 
522 University Ave., Toronto 


“THERE CAN BE NO SUBSTITUTE FOR INDEPENDENT AND EXPERIENCED ADVICE” 


HAVE YOU THE RIGHT 
EMPLOYEE BENEFIT PLAN 
FOR YOUR BUSINESS? 


There is only one plan right for you; the 
one shaped to fit your particular needs. It 
cannot be designed without the advice of 
independent and experienced consultants— 
consultants who have been retained by 
Canada’s leading corporations, and consult- 
ants who have no financial interest in the 
type of plan selected, nor how nor by whom 
it is underwritten. 


_ Employers interested in the subject 
of employee benefit plans are 
invited te write the nearest William 
M. Mereer Limited office for s 
free copy of the 28-page booklet, 

’ “Operation Over-Age.”’ 


@ RETIREMENT PLANS © GROUP LIFE, SICKNESS 

@ ACTUARIAL VALUATIONS — and ACCIDENT, HOSPIT- 

© PROFIT-SHARING and ALIZATION, SURGICAL 
SAVING PLANS and MEDICAL PLANS 


Employee Benefit Programmes 
vv 


william m. MERCER Limited 


MONTREAL TORONTO CALGARY VANCOUVER 


INDEPENDENT AND EXPER'ENCED CONSULTANTS 


Sask. Motor Insurance 


Weaknesses Portrayed _ 


Motorists who have paid the 
compulsory automobile insurance 
fee to the Saskatchewan Govern- 
ment and then pay a voluntary 
premium to a private company 
thereby subsidize the state fund, 
thus keeping fees low for those 
who don’t buy private insurance, 
states the Wawanesa Mutual In- 


surance Co. in a letter to its: 


agents. 
This is because the 11,610 mo- 


torists who buy the additional in- 
surance forfeit their right to any, 


recovery from the state fund un- 
til the private policy is exhaust- 
ed, Since the standard policy is 
called on first to pay’a claim, it 
is “primary” insurance and the 
Government coverage is “excess” 
insurance, states the letter. It ex- 
plains further that “a Public Lia- 
bility loss of $4,000 sustained un- 
der a standard contract results in 
a saving of $4,000 to the govern- 
ment fund. This is a nugget of 
great value to the government 
office, 


Saskatchewan Cover 


The letter summarizes the cov- 
erage at present provided to Sas- 
katchewan motorists by the Auto- 
mobile Accident Insurance Act as 
follows. (The benefits under the 
act are financed by compulsory 
fees collected with the license 
fee). 

(1) Compensation to victims of 
automobile accidents according to 
a sliding scale of benefits which 
are paid irrespective of negli- 
gence. 

(2) Public liability (P.L.) $5,- 
000-$10,000. 

(3) Property damage (P.D.) 
$1,000, Full coverage 1s provided 
if the car is operated outside Sas- 
katchewan. Inside the province 
$100 deductible. 

(4) Collision, $100 deductible. 

(5) Fire and theft, $100 deduct- 
ible. 

Current premium for this pro- 
tection is $10 for late model cars, 
plus $1 per driver. 

“If'this plan is so good, why not 
have $10 automobile insurance 
everywhere?” asks the Wawa- 
nesa, 

The Saskatchewan Government 
Insurance Office in its 1949 report 
states that in 21 months ending 
Dec. 31, 1949, 1,206 claims totaling 
$356,707 in payments had been 
paid. 


MEMO : Vln norst- direct 
 Kardumne hetailera tov te | 


4. MeGeey, 21 King $t. Eest, Terente. 
lepresentative for ie and Quebec. 


i FIDELITY | 


Insurance 
Company of Canada 


ror 
Wit 


fy Yn YY; 


Ve 


Md 


TORONTO 


BUYERS OF INSURANCE FOR 
COMMERCE AND INDUSTRY 


A good business executive cooperate with you in controlling 
seeks for his firm the broadest pro- _losses, assist you in reducing rates 
tection, the lowest premium, andthe and collecting claims, and provide 


best insurance brokerage service. 


J&H can help you get all three. 


actuarial services. 


Our facilities extend from coast 


We have the experience—over a _to coast; our markets are world- 
century of it. We have the organi- wide. Write or phone J&H for a 
zation—skilled technicians in fire, representative. We should Jike to 
marine, casualty, group life, and __ tell you about the extensive services 
pension fields. Our specialists can _ we render our clients. 


Assuming that these claims had 
been evenly distributed through- 
out a 12-month period and ap- 
plying them against the number 
of registered motor vehicles for 
the last known year the Wawa- 
nesa devélops the following sta- 
tistics, for the SGIO P.L. and 
P. D. coverage only, in 1948: 

Vehicles insured, 167,515; 

No, of claims, 689; 

Vehicles per claim, 243; 

Twelve months losses, $203,832; 

Average loss cost per vehicle, 
$1.22. 

“Obviously a coverage that de- 
velops one claim for each 243 
vehicles insured and at an aver- 
age loss cost of $1.22 per insured 
vehicle is one that can be financ- 
ed for very little cost per 
vehicle,” the letter comments. 
But it adds that many Saskatche- 
wan motorists buy P.L. and P.D. 
from private companies, Avail- 
able but incomplete statistics 
show the record of the private 
companies in Saskatchewan in 
1948 as: 

Vehicles insured, 11,610; 

No, of claims, 1,126; 

Vehicles per claim, 10.3; 

Twelve months losses, $150,378; 

Average loss cost per vehicle, 
$12.95, 

That is, 6.9% of Saskatchewan 
vehicles insured with private 
companies account for 62% of the 
total number of claims and 42.4% 
of the total dollar cost, 

Reasons for the difference, in 
addition to the subsidizing of the 
government plan by the buyers 
of private insurance noted above, 
include: 

(a) Benefits paid under the 
compensation section of the act 
are an offset against a P.L. claim 
that might subsequently be made 
against the- motorist. Thus if 
$3,000 benefit is paid as compen- 
sation, then only $2,000 remains 
as possible protection under the 
P.L. section. The $3,000 would be 
paid irrespective of negligence by 
motorist or the injured party, the 
remainder $2,000 only in propor- 
tion to the negligence respective- 
ly of motorists and injured party. 
It is difficult to say how potent a 
factor this is but it would appear 
to have some weight, although the 
SGIO attitude would indicate not, 
says the Wawanesa. 

(b) Adverse selection, without 
compulsion, only persons who see 
a recognizable hazard can be in- 
fluenced by salesmanship to buy 
insurance, Saskatchewan with its 
wide open spaces, sparsely popu- 
lated, its flat terrain, has never 
been an automobile insurance 
salesman’s paradise. Only a small 
fraction of Saskatchewan owners 
have at any time in history bought 
liability insurance, and those, in 
the main, were residents of the 
cities where visual and audible 
evidences of the hazards of mo- 
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Who makes the most jobs? 


Pulp and paper makes more jobs than any 
other industry. It stands first in production, 
exports, wages paid, and investment. Pulp and 
paper generates more than one of every ten 


dollars of the income of every Canadian. 


Pup & Paper Ixpustry of Canapa 


120 MILLS, SMALL AND LARGE, FROM COAST TO COAST 


* 


. e Z 
toring provided the compelling | $4.13 in collision claims (more | add a collision loss cost of $8.46) tained for P.L. and P.D. only.| Hamilton, Windsor, $18.53; New 


motive. The private and commer-|than four to one), Using a 1:2 


giving a total of $12.69. | Comparable loss cost ratios ob- Brunswick, $15.53; Montreal and 


cial fleet owner, the business man | ratio however, if we take the| In Winnipeg an average loss | tained by similar calculations are: | Quebec City, $38.42; Vancouver, 
and the extensive travelers recog- | $4.23 P.L. and P.D. cost we then | cost per vehicle of $15.30 is ob- | Rural Alberta, $6.92; Toronto, | $20.10. 


nizing their own risk, were the 
insurance conscious, “ 

At the other extreme, the farm- 
er driving his car but a few miles 
in summer and ngver farther 
afield than the nearest village was 
not a lively prospect for insur- 
ance, Thus the desire for insur- 
ance varies with the hazard. 

With compulsory insurance 
premiums of 167,515 owners come 
into the fund. There occurs an 
enormous sweetening of the pot 
by the premiums being paid in 
by risks of negligible hazard, 

On the other hand, while the 
government pot is sweetened, 
people who insured previously 
continued to ensure. Thus it is to 
be expected that the loss cost of 
private companies would be 
greater than that experienced by 
the Government Office. 

(c) Subsidization of the gov- 
ernment plan by those who buy 
P.L, and P.D. insurance privately, 
as indicated previously, applies 
also to collision, fire and theft in- 
surance. Without it $10 automo- 
bile insurance as such in Saskat- 
chewan would be impossible. 

(d) Deductible clauses applic- 
able to. property damage claims, 
in accordance with the Automo- 
bile Accident Insurance Act, if 
the accident occurs in Saskatche- 
wan are another factor. The 1949 
SGIOrreport states that in the 21 
months ending Dec. 31, 1,002 per- 
sons benefited by $141,980 on 
property damage claims. As each 
owner involved.in an accident in 
Saskatchewan was liable for the 
first $100 ‘while the SGIO 
paid out $141,980, the owners who 
benefited will have paid about 
$100,000 themselves. 

To this must be added the total 
sum paid by owners whose in- 
dividual claims did not reach 
$100. It is reasonable to assume 
that P.D., diluted by deductible, 
means a 50% saving to the Insur- 
ance Office, the letter proceeds. 
(The Saskatchewan law does not 
allow private companies to pro- 
vide a deductible P.D. clause). 


In Manitoba 


The study then estimates that 
in Manitoba where 95% of the 
motorists are insured, there is no 
treasure house of low hazard 
risks on the horizon, 


These “rate reducers” have 
been “in the pot” for years and as 
a result the Wawanesa has reduc- 
ed its P.L. and P.D. base rate 
from $14 to $7, Working on the 
same basis of ‘vehicles insured” 


The Helping Hand. 


bow 
Sy PLANS | 


The death of an employee creates a problem: ~ 
Group Life Insurance is the helping hand. 


When an employee is disabled by sickness or accident, 


Group Sickness and Accident Benefits 
lend a helping hand. 


Hospital bills and surgical expense create a financial burden 
for employees. ~ 
Group Hospitalization & Surgical Fee Benefits 
lend a helping hand. 


What to do with the older employee poses a question: 
Group Retirement Plans lend a helping hand: 


Confederation Life Group Insurarniéce may be 
arranged for one specific benefit or for complete. 
coverage. For further particulars write or 
telephone the nearest branch. (There are forty: / 
one from St. John’s, Nfid. to Victoria, B.C.) 


JOHNSON & HIGGINS 


(CANADA) LIMITED 


INSURANCE BROKERS 
MONTREAL © TORONTO © WINNIPEG « VANCO 


Confederation Life 


Association | 


HEAD OFFICE | TORONTO 


Allowing for a deductible fea- 
ture, similar to Saskatchewan, it 

* |appears that rural Manitoba loss 
can be reduced to $4.23 for 

ll P.L. and $100 deductible P.D. 
ow for each $1 paid in P.L. 
nd P.D. losses, SGIO has to pay 
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Ways to ae the Pacitic 


CANADIAN PACIFIC 


To JAPAN 
and CHINA 


Direct Route Via Hawaill 


Canadian Pacific offers a combination of Trans 
Pacific services in four engined, pressurized Empress 
aircraft. Flights to Australia via Hawaii and Fiji 
(connections for New Zealand) provide flying by 
day... sleeping on land at night with room and 
meals at Canadian Pacific expense. Weekly flights 
from Vancouver to Tokyo and Hong Kong via the 
short Northern Route. 


infermatieon and reservations from any Canedien 
Pacific office er your own Travel Agent. 
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To NEW ZEALAND 
and AUSTRALIA 
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Customer stops beside wicket... teller takes deposit, returns bank book. 


» | You Can Cash Your Cheque 
=| Without Leaving Your Car 


BEM AMR ARNARAR AMAA AAA 


Maiden Visit 


“ LIONS GATE 


4y Nancouver 


A notable addition to improve Canada’s expanding 
overseas trade facilities is MS. LIONS GATE 
offering a direct service between the Pacific Coast 
ports, the United Kingdom, continental Europe and 
Scandinavia. Super modern in every respect the 
MS. LIONS GATE features 193 knot speed... 
new design cargo-handling facilities as well as the 


" latest type refrigeration . . . spacious and luxurious 


NATURE UNSPOILED—YOURS TO PROTECT—YOURS. TO ENJOY 


passenger accommodation . . . M.S. LIONS GATE 
is a proud addition to Johnson Line Pacific Service. 


REDERIAKTIEBOLAGET NORDSTJERNAN © STOCKHOLM, SWEDEN 


C. GARDNER JOHNSON LTD., 340 BURRARD ST., VANCOUVER, B.C. 
Agents - Canada 


W. R. GRACE & CO., 
SAN FRANCISCO 
General Agents 


A. JOHNSON & CO. INC, 
NEW YORK 
Agents - Eastern U.S.A. 


Memo to 


HUNTERS... 


Now is the time when all over 
Ontario sportsmen enjoy the thrills 
of hunting. In marshes, fields and 


MONTREAL (Staff) — Ever 
mumble harsh words against 
your fellow man while trying to 
park your car and get to the 
bank a few minutes before clos- 
ing time? Often you find a space 
five blocks away and arrive just 
as they’re bolting the door. 

Many Montrealers won’t have 
this worry, when the Bank of 
Montreal opens the wicket at its 
new drive-in bank here next 
year. 

The recently announced drive- 
in, first in Eastern Canada, 
follows up the B of M’s (and 
Canada’s) first venture into this 
relatively new field, opened in 
Vancouver in June. Out there 
business is booming in the wicket 
at the rear. Reason? Partly 
novelty, of tourse, but chiefly 
because it seems to fill a very 
definite need in a traffic-congest- 
ed area. Seems logical too, that 
when most routine banking 
operations can be conducted from 
behind the steering wheel, traffic 
problems are bound to be eased 
and customers saved a lot of time 


|and effort. 


| 


| 
| 


| 


Business Done Quickly 

Here’s how it works. 

In Vancouver, besides regular 
banking facilities inside, a wicket 
was built at the rear (Montreal’s 
will be at the side), with a cir- 
cular drive leading in and out 
from the street. Cars merely roll 
up, stop, you leave the engine 
running, stay right at the wheel 


deposit. In a matter of seconds, 
you drive off, business completed. 

The drives are built so that 
about three cars can line up 
behind the wicket. : 

In behind a bullet-proof glass 
wicket, equipped with an inter- 
communication system for speak- 
ing to customers, sits the teller. 
Cheques or deposits are placed on 
a wheel through an opening in 
the wicket. A button inside con- 


Industrial 
Britain 


PORT 
BRISTOL 


Full 
particulars 
from the 


GENERAL MANAGER 
PORT OF BRISTOL 
Queen Square, Bristol, England. 


. 


forests, hunters make full use of our 
abundance of wild game. 


Now, too, is the time to consider 
what this implies. If we think for a 
moment, we must realize that our 
supply of game is not inexhaustible. 
That’s why we must observe the 
game regulations, 


Game laws are designed to protect’ 
our sport—not to restrict it. If we 


all consider the importance of con- 


servation at this season, and take 
only what we can use, we'll have 
better sport tomorrow. 


Conserve today for tomorrow’s. 
holiday. 


 GARLING'S 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO. 


piiss 


trols the wheel, revolving the 
money around to the teller. 

If she has disappeared for a 
second, a button outside controls 
a bell which summons her. She 
can be doing other work inside in 
the meantime. 


Deposits and Cheques 


The whole thing is built around 
speed so service is restricted to 
cashing cheques or accepting 
deposits. Those with more lengthy 
business to conduct use the 
regular facilities inside. A park- 
ing lot is provided. 

The idea, while brand-new in 
Canada, has been in use in the 
U.S. for some time and many 
of the large cities there are equip- 
ped with these drive-ins. 

Plans are now completed, sub- 
ject to revision, for the new 
Montreal branch and the first 
sod is expected to be turned by 
late fall. Hopes are to have it in 
operation early next summer. It 
will be light grey limestone with 
granite trim and the drive-in 
wicket will be placed on the side, 
with a parking lot in the rear. 

Location, at the corner of 
Decarie Blvd. and Cote Ste. 
Catherine Rd., is on a very busy 


| traffic artery in the heart of a 


fast-growing, suburban residen- 
tial-shopping area. 
seems a “natural.” 

Residential Shopping Area 


This is the type of district 
where most future expansion of 


»|drive-in banks seems likely to 
and cash a cheque or make a|take place. 


Absence of acute 
traffic problems in smaller cities 
eliminates their usefulness there 
to a certain extent. And, while 
they would be definitely desir- 
able in the heart of a big city 
downtown area, many reasons 
will probably limit their growth 
here. 

One is the high cost of land in 
the centre of a large city. Drive- 


|ins need a considerable amount 


of extra space and, it is felt, the 
steep cost might not be worth the 
extra business. 

Another is that most banks 
already have a fair number of 
downtown branches. These are 
usually flanked by buildings on 
at least two sides, making a drive- 
in impossible. To establish a 
drive-in, a new branch would 
therefore be needed. 

A third reason is the scarcity 
of suitable land in the downtown 
area. 

Finally, the B of M emphasizes 
that businessmen at work nor- 
mally park their cars and leave 
them all day, conducting their 
banking on foot. 

But a new, growing, suburban 
area, with lots of traffic and 
plenty of land available, where 
shopping is done in a hurry, 
seems ideal. 

What about the future? Will 
more of these aids to easier bank- 
ing be established in Canada’s 
larger centres? 

Well, “it’s definitely not a fad,” 
says the B of M and, while no 
plans have as yet been formulated 
for additional drive-in facilities, 
it seems almost certain that they 
will be. 

With traffic problems every 
day growing more acute, it is 
felt that there is a potentially 
big field for these “service in 
seconds” outlets. 


BANK OF CANADA 
LLL LY ES Tt Et TE LENE ARN 
Sept. 13 
1950 
Liabilities $ & 
5,000,000 5,000,000 
0,050,367 10,050,367 
+ «+e 1,311,438,007 1,310,899,360 
18,320,181 
497,828,657 
255,628,489 


771,777,327 


(a) to gov. of 
can. 
(b) to other .. 
Total 
All 


177,910,558 192,285,103 
other liabs... 20/381 


982 18,523,906 
2,296,558,239 2,314,172,418 
‘oreign Exchange: 

Sterling & vs. 172,685,890 219,969,123 
Other curr. ... 109,720 79,149 
172,795,610 220,048,272 
$72,711 558,617 

\' As 
Gov. sh. term . 1,439,083,980 1,425,534,169 
gov. 539,272,530 509,670 
93,224,666 60,315,980 


As such, it! 


Offer $50 Million 


A new issue of $50 millions 
Province of Ontario 3% debentures 
is being offered at par and accrued 
interest by a large syndicate of in- 


Ontario 3% Bonds 


vestment dealers and banks headed 
by Wood, Gundy & Co. The issue | 
is dated Oct. 15, 1950, and is due | 
Oct. 15, 1975/77. 


STRATOCRUISER SPEEDBIRD 
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Enquire about fast 
air cargo rates. 


Ask your travel 
agent about BOAC’s 
“Fare-Saver” Plan. 
Information and res- 
ervations also from 
BOAC city ticket 
offices. 


13 flights weekly 
4 from Montreal 
9 from New York 


SHANNON 
LONDON 
PARIS 
ROME — 


“OR ANY OF 18 KEY CITIES IN EUROPE ” 


_- BOAC TAKES GOOD CARE OF YOU 
% via B.EA. 
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LAURENTIEN HOTEL, MONTREAL, LA. $212 


N= CYMATIC” 
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Self-Winding 
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32 KING ST. W., TORONTO, AD. PK YR} 
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CENTURY AGO the Great Exhibition of 1851 
drew visitors to Britain from all over the world. 

Next year’s Festival, to commemorate that event, will 
in its turn be remembered a hundred years from now, 
long after the headlines of today are forgotten. 
The coming Festival is the greatest ever planned. The 
1851 Exhibition was confined to London, and its key- 
note was industrial progress; the Festival of Britain 
1951 will be spread throughout the United Kingdom 


‘ and will put the whole nation on show. 


Exhibitions in London, Glasgow and Belfast will tell the 
story of Britain’s contribution to civilization in Science, 
Invention, Industry and Architecture. In addition, 
twenty-three centres throughout England, Scotland, 
Wales and Northern Ireland will hold Festivals of the 
Arts. 

In support of this official programme there will be 
something of interest for the visitor to see in cities, 
towns and villages all over the country— from carnivals, 
exhibitions, pageants and traditional ceremonies to 
sporting events of all kinds. 

From May to September 1951, for five packed months, 


wherever he should choose to go the visitor will find 


BRITAIN AT HOME TO THE WORLD 


Further details of the Festival Programme will be published 
in this paper over the next few months. 
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SPOTLIGHT THE NEW 


‘CYMATIC 


CYMA-TAVANNES—for generations 
the unquestioned leader in watch-making 
craftsmanship—now proudly 

adds brilliant new models to 

the famous CYMATIC family of 

. superlatively fine ‘watches. 


Each is distinctively styled, with a 
rich simplicity that echoes good taste 
and never becomes old-fashioned. 
Each is fully automatic, wound by 
the normal movement of your arm 
and has a patented feature that 
prevents over-winding. Presented in 
Stainless Steel, Gold-filled or 14 
Karat Gold, each model has 17 
jewel movement with Shock 
hsorber system, is non-magnetic 
and has Sweep-Second hand. 

If desired, some models 

have water-resistant features. 


The better jewellers are displaying 
these newest CYMATIC creations 

and will gladly demonstrate the 

many superiorities of these fine watches. 


. Cymatic prices start at $69.75 


Switzerland offers its best in 


CYMA 
‘TAVANNES 
Watehes 
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week. 
Financial Post. 
BY MAIL ONLY $6 A YEAR 


WANT TO KEEP ABREAST. 
OF TRADE? 


The Financial Pest teports trends and devel- 

" opments in domestic and foreign trade and the 
Ottawa machinery back of them. Concise, 
authoritative, specific. Read The Post regylarly 
for - and green lights. 


BY MAIL ONLY $6 A YEAR 


LIFE INSURANCE WINN ERS 


Waldron and the Elderly Policyholder 


How would you rearrange the 
insurance and financial affairs of 
a man of 64, in poor health, who 
is most anxious to guarantee the 
future welfare of his wife, 15 years 
younger than he is? 


Fletcher Waldron of Excelsior 


Life, Brantford, offers his solution: 


for this problem, with which he won 
honorable mention in The Financial 
Post Insurance contest. Programs 
of other winners will be presented 
in forthcoming issues of The Post. 


By FLETCHER WALDRON 
Excelsior Life, Brantford 

Mr. B. is a policyholder in our company. 
My branch manager asked me to call on him. 
He told me that Mr. B. was 64 years old 
and in poor health, and that he wished to 
arrange his life insurance to the best ad- 
vantage. I arranged an appointment with 
Mr. B. and his wife at their home, and was 
very cordially received. 

During a discussion, which lasted about an 
hour and a half, I elicited the following in- 
formation: 

Mr. B. had sold his business and retired. 
About a year previously he had built a new 

home, which he owned outright. Mrs, B. 
was 15 years younger and they had no chil- 
dren. There was nobody else in any way 
dependent on him, and nobody else to whom 
he was interested in leaving any money. 
In fact, he told me that he wouldn't care if 
there was nothing of his estate left after his 
wife’s death. But he was most anxious to 
make provision for Mrs.._B, so that she would 
be assured of an adequate income under all 
circumstances, and as long as she lived. He 
said he would want her to have.their home 
and at least $200 per month. 

Mr. B. explained their financial position 
quite fully. Mrs. B. owned $10,000 Dominion 
of Canada registered bonds which he had 
bought for her several years ago, and upon 
which he had paid the gift tax to the Gov- 
ernment. He, himself, owned $10,000 fully 
registered government bonds and also $11,- 
000 in bearer bonds, and he had about $20,- 
000 in cash on deposit with a trust company. 


Provision for His Wife 


He explained that they were living partly 
on the income from these investments and 
partly on capital. We figured out that their 
joint income was about $1,600 per year, 
which would decrease each year in propor- 

| tion to the amount of capital expended. 
He was not at all perturbed about this ex- 
penditure of capital as far as he, personally, 
Was concerned. He was in poor health and 
figured that his money would last as long 
as he did. But he was most anxious about 
provision for his wife. 

He also owned $20,000 paid-up life insur- 


;}ance (half in our company) and a retire-~ 


| ment pension policy In our company which 
| will provide $50 per month commencing 
next December for a minimum period of 
100 months in any event, and thereafter as 
long as he lives. He was not at all keen on 
the idea of this income plan because he did 
| not think he would survive beyond the 
Reser rny guarantee period. And if this 
were the case this policy would provide a 
fotal payment of only $5,000. He asked me 
if he would have any alternative other than 
| this income plan. 

Mr. B. gave me his policies and asked me 
to work out a plan which would assure him 
that his wife would be taken care of, no 
matter what happened. He also told me that 
the manager of the trust company, where he 
had his eash on deposit, was a personal 
friend and acted as his financial adviser, 
and he suggested that I consult with him 
about any plan that I formulated. 

Upon examination of Mr. B.’s policies I 
found that his $20,000 of paid-up insurance 
could be arranged to provide a monthly 
income for Mrs. B, payable as long as she 
lives, but guaranteed for a minimum period 
of 20 years in any. event. The amount of 
this monthly income would depend on Mrs, 
B,’s age at the time of her husband’s death. 
At her present age it would amount to 
$97.90, and this amount would increase with 
each increase of a year in her age at the 
time of Mr, B.’s death, 

As for Mr, B.'s retirement income policy, 
he would have the option of leaving the 
cash value of the policy, amounting to $6,250, 
on deposit with the company and would be 
guaranteed a minimum interest inodme at 


Will Life Companies 


>... 


Fletcher Waldron was “born” into the 
life insurance business in Hamilton: his 
father was manager in Hamilton for Man- 
ufacturers Life for more than 40 years. 
Educated in Hamilton, he enlisted in 
R.C.N.V.R. and served 242 years in the 
Royal Navy. Graduated University of To- 
ronto (BA-mathematics) in 1923, joined 
Manufacturers Life and remained there 
until 1940, when he enlisted in the Navy 
and remained, mostly in mid-ocean convoy 
service, until demobilization in December, 
1945. Has been with Excelsior Life in Ham- 
ilton and Brantford since the war. 


the rate of 312% yearly. The problem was to 
provide the other $100 per month for Mrs. | 
B. The obvious answer was for Mr, B. to 
purchase an immediate annuity of $100 per 
month for his wife, but if he did this he 
would, in effect, be making a gift to her of 
$26,920, the purchase price of the annuity, 
And this would entail payment to the Dom- 
inion Government of the gift tax, which 
would be 13% on a gift of this size. 


Monthl y Annuity for Mrs. B, 

I consulted with Mr, X., the manager of 
the trust company who is Mr, B.’s financial 
adviser, and he agreed that an immediate 
monthly annuity on Mrs. B.’s life would 
meet the problem of assuring an adequate 
income for her. And he was agreeable to 
recommending that this be done. But he 
objected to any arrangement which would 
entail the payment of an additional $3,500 
in the form of gift tax. The plan finally 
evolved by Mr. X. and myself was that Mr. 
B. should purchase an immediate annuity 
for $100 per month on his wife’s life but 
retain sole ownership of this contract during 
his lifetime; the right to this income to pass 
to Mrs. B. by survival. This “Third-party” 
type of annuity was a new idea in my ex- 
perience .and I telephoned our company’s 
head office and got them to agree that they 
would issue this special type of contract, 

Then I made a further appointment with | 
Mr. and Mrs. B. to offer my suggestions, | 

First, I recommended that Mr. B.’s $20,- | 
000 of life insurance be made payable to) 
Mrs, B. as a monthly income of (approxi-| 
mately) $100 per month, which Mrs,:B, could 
neither commute or assign during her life- 
time, This income would be payable to Mrs. 
B. as long as she lived, but would be payable 
for a minimum period of 20 years following 
Mr. B.’s death in any event, 

Secondly, I recommended that the $6,250 
cash value of Mr. B.’s retirement pension 
policy maturing next December be left with 
the company as a trust deposit to the joint 
credit of himself and his wife, or the sur- 
vivor; such trust deposit to be subject to 
withdrawal on demand, in whole or in part 
at any time. The minimum rate of interest 
guaranteed by the company (31%%) would 
give them an income of at least $218.75 per 
year. 

Thirdly, I recommended the type of an- 
nuity, as outlined above, suggesting that this 
be purchased to provide for the monthly 
payments to be paid for a minimum period 
of 10 years in any event. I showed him that 
this plan would increase his income about 
$500 per year; he would be getting $1,200 
yearly from the annuity, and the securities 
he would have to sell to purchase this plan | 
were at present yielding him about $700 
per year, | 


RABLE MENTION 


Mr. B. agreed that this plan would accom- 
plish what he wanted to do as far as pro- 
viding an assured income for his wife, but 
he enquired about the tax aspect, I assured 
him that he would not have to pay any gift 
tax at this time because Mrs. B.’s interest 
in the annuity income would only come to 
her by survival, Also that Mrs, B, would 
have to pay Dominion succession duties at 
his death only on her life-interest in this 
income, based on her age at the time of his 
death; and that, under the tables used by 
the Department of National Revenue, the 
valuation of her life-interest would be sub- 
stantially less than the purchase price. So 
that in effecting this contract he would be 
reducing the amount of his estate for Dom- 
inion succession duties purposes. 

I also pointed out to him that under Sec- 
tion 4 (f) of the Ontario Succession Duty Act 
a noncommutable income of this nature was 
exempted from Ontario succession duties. 

I explained to him that only that part of 
the annuity payments which represented 
interest income would be taxable under the 
Income Tax Act; that since the annuity in- 
come was composed of part interest and part 
repayment of capital, so his capital in this 


investment decreased each year and each} 
subsequent year there would be less capital | 


and consequently less interest income upon 
which he would have to pay income tax. 
All this made a favorable impression on 
Mr. B. (nobody likes to pay taxes), but he 
asked how this whole plan would work out 
in the unlikely event that Mrs, B. pre- 
deceased him. If he adopted the plan he was 
tying up nearly $27,000 of liquid assets, and 


he didn’t want to do anything that might- 


leave him without funds if he should live a 
long time. I pointed out to him that the $100 
a month income from the annuity contract 
would be payable to him for 10 years in any 
event, regardless of whether Mrs. B, was 
alive or not, Also that the cash surrender 
value of his $20,000 of life insurance would 
be available to him at any time, If Mrs. B. 
predeceased him he would have no reason 
to keep these policies in force as paid- “up| 
insurance. The total cash value of this| 
amount of insurance currently amounted to 
$14,162 and it increased at something over 
$200 yearly. 


Summary of the Plan 


I summarized the whole plan for them as) 


follows. 

Under the present setup they had (includ- 
ing Mrs. B.’s $10,000 in bonds) $51,000 in 
liquid assets—bonds and cash in the bank. 
Also they would have an additional $6,250 
from the maturity of Mr. B.’s retirement | 
pension policy next December. The yearly 
income from all this would be about $1,800 | 
per year to Mrs, B, for her lifetime. 


The adoption of the suggested plan for 
them would require a payment of $26,920 
for the annuity contract, reducing their 
immediate assets to about $24,000. To sup- 
plement this there would be the $6,250 from 
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the retirement pension policy due in Decem- | 


ber. 


Their immediate income would be increas- 
ed about $500 per year, Mr. B. would achieve 
a substantial saving in the amount of suc- 
cession duties payable at his death, Mr, B. 
would have the assurance that, no matter 
what happened in the future, Mrs. B. would 
have at least $200 per month as long as she 
lived, ever if they spent all the rest of their 
capital during Mr. B.’s lifetime, Also, in the 
unlikely contingency that Mrs. B. should 
predecease him, Mr. B. would have $100 
per month for 10 years from the annuity 
contract and the cash value of his life insur- 
— over $14,000, would be available to 

im. 

They agreed that it was all a good idea 
but wanted to consult their friend Mr. X. to 
get his opinion, and to discuss with him 
what securities they would sell. I left them 
at that and paid a further call on Mr. X., 
explaining just what had transpired, I left 
the completed annuity application form with 
him Two days later he telephoned me that 
he had the application signed and would I 
call to collect it and a cheque he had for 
me for $26,920. 

The special annuity contract was issued 
and, after Mr. X. had looked it over, I 
delivered it to Mr. and Mrs. B. I also arrang- 
ed the special settlement provisions under 
Mr. B.’s life insurance policies putting into 


effect the lifetime income arrangement for 
Mrs. B. 


A couple of weeks ago I delivered to Mr. 
B. his first monthly cheque for $100 and he 
took the occasion to say how pleased they 
both were with all that I had done for them. 


Lite Insurance Distributes 


$118 Millions in Six Months 


Policyholders of life insurance 


is @ noteworthy fegture of 
front page importance that keeps yoy in 
the know—ond in the show—week by 
Read it every seven days. The 


Split Capital Stock? 


Recent Changes in Canadian and British Insur- 
ance Company Act Give Authority — Wider 
Distribution of Shares Believed Desirable 


Are Canadian oye insurance 
companies planning to split the 
par value of their shares to bring 
them within the reach of in- 
vestors of small or average 
means? . 

Rumors that such action is} tin 
contemplated have been circulat- 
ing, but company executives con- 
tacted by The Financial Post in- 
dicated that their companies were 
not considering any immediate 
action, However, they stated that 
such a move was not unlikely in 
the insurance business generally 
and that it would be desirable 
from the standpoint of getting 
wider ownership of the s 

In the revision of the Canadian 
and British Insurance Companies 
Act earlier in the — companies 
were given authority to split their 
fully paid capital wank “into 
shares of $10 each or inte shares 
of any multiple of $5 that is not 


less than $10 and net more thar 


$100 each,” This authority was 
given to fire companies ag well 

as the life companies, 
Shares of life com- 
(but net all) 


> value of $100. Only 


ea LA is fully paid up can} certain 


be split under the new legislation. 
Stock of some companies is not 
fully paid up. eae values 
of some of those that are run 
into hundreds of dollars: Sun life 
$790-3810; Canada $585-$610; 
Great-West, $465; Manufacturers 


}\ 


$360-$385; Imperial $380-$405. All 
quotations are nominal, Most life 
insurance company shares are not 
traded on the listed markets and 
unlisted market quotations are 
subject to wide variations, Split- 

ting of the stock would probably 
lead to wider markets and make 
quotations more*readily obtain-| 4 
able. 

It ig evident that the number 
of people who can buy stock at 
several hundred dollars a share 
is limited compared with those 
who can buy a share at $30 to 
$80 each. 

A smaller par value with a 
corresponding smaller market 
value would thus give the shares 
a wider ownership just as the 
number of shareholders of the 
chartered banks increased when 
the shares were split ten for one 
mn 1944, Any move to reduce the 

par value of insurance company 
ee would have to be approved 
at.a general meeting of share- 
holders. 

The same act giving authority 
to split the shares also enlarged 
the investment powers of the 
companies to enable them to buy 


stocks 
eligible, yet having good invest- 
ment qualities. This and the large 
volume of new business being 
written may. int time mean larger 
earnings for the companies al- 
ugh, of course, only a small 
entage of the net earnings 


in-| be 


companies operating in Canada 
and their beneficiaries received 
over $118 millions in benefits in 
the first six months of 1950, This 
compares with $105 millions in the 
game period of 1949. 


Payments on death claims, in- 
cluding accidental death, involved 
over $43,782,000 on 35,970 policies | 
and group certificates. These 
involved $32,916,167 to benefi- 
ciaries of 14,004 ordinary life 
pclicies; $4,259,776 on 17,409 in- 
dustrial policies and $8,606,682 on 

4,557 group certificates. 

Holders of 33,000 endowment 
policies received over $18,200,000 
on matured contracts, $14 millions 
being paid on over "8.000 ordin- 
ary endowments and around $4,- 
200,000, to 25,000 holders of in- 
dustrial endowments. Dividends 
to “ordinary” policyholders total- 
led $14,818,000 and to industrial 
life policies $3,222,000, with $2 
millions to Ln P policyholders. 

Said Gordon Cumming of 
Winnipeg. president of the Can- 


of a life company may be paid 
over to the shareholders, includ- 
ing the profits on .~ .participat- 
ing business and 10% of the pro- 
fits on .--\participating business, 
Some companies have by com- 
pany bylaw voluntarily reduced 
the proportion of profits that can 
paid to ers far below 
the oo. limits, Dividends paid 
range up to §20 a share or 20%, 
the return on shares ai present 
value being moderate. Thus Sun 
Life rate is $20, Canada Life $20, 
Great West $20, Manufacturers 
$15, Imperial $15. 


* 


adian Life Insurance 
Association: 


“The life insurance business in 
Canada secs no special signific- 
ance in the increase in the amourt 
paid out in benefits during the 
first half year of 1950, The trend 
in benefits payments has always 
been a rising one. The greater the 
| volume of insurance in force, the 
greater will be the amount paid 
out in benefits. At the present 
time, the Canadian people own 
well over $14 billions of life in- 
surance. This large figure is re- 
flected in the amounts of bene- 
fits paid.” 


Officers 


Superior Oil of Cal. 
Issue is Quickly Sold 


The new issue of Canadian Su- 
erior Oils of California Ltd., of- 
ered last week, met with heavy 
oversubscription, the underwriters 
report. 


The issue was offered at $11 per 
share and is now quoted at §11%- 
112. 


The bulk of the issue's proceeds 
are to be used for acquiring and 
holding reserves and leases for ex- 

loratory drilling and other opera- 
oo and expenses of the company 
in Canada and possibly elsewhere, 


PONT - ROUGE, QUE., School 
Commission has sold $217,000 3% 
bonds due Aug. 1 1951-70 to Credit 
Interprovincial Ltd. at 97.59%. Net 
eost 3.309%. Proceeds for school. 
Provincial grant of $113,640 payable 
in 10 annual installments. Net con- 
solidated debt at June 30, 1950 
$69,400. Population 4338 
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INVESTMENTS 


Brazilian Traction 
Please give me some jnfor- 
mation on Brazilian Traction, 
Light & Power Co. I am inter- 

ested in the common stock. 


The common stock of Brazilian 
Traction Light & Power Co. is 
currently selling around $23% a 
share where it yields about 8.60% 
on the basis of the $2 annual 
dividend rate, 


At its current price Brazilian 
Traction common is selling at a 
relatively low price in relation to 
its earnings for the last couple of 
years. Earnings per common 
share have been rising steadily. 
They have been $1.30 in 1939, 
$1.31 in 1940, $1.87 in 1941, $2.28 
in 1942, $2.72 in 1943, $3.12 in 
1944, $3.16 in 1945, $3.28 in 1946, 
$3.69 in 1947, $3.85 in 1948 and 
$4.51 in 1949, 


Net revenue for the first six 
months of 1950 was estimated at 


| $14,998,265, up 2.3% from last 


year’s net of $14,664,457, Conse- 
quently, it is anticipated that the 
rising trend in net profit will be 
maintained again this year. 

The company’s dividend record 
has been irregular prior to the 
last six years. No common divi- 
dends were paid in 1933, 1934, 
1935, 1939 and 1940. Common 
dividends of 70c a share were 
paid in 1936, $1 a share in 1937, 
50c in 1938, 40c in 1941, $1 in 


| 1942, $1.75 in 1943 and $2 in 1944 


and subsequent years. 

Brazilian Traction Light & 
Power Co. through subsidiaries 
and controlled companies, is en- 
gaged in the electric light and 
power, telephone, gas, street rail- 
way and water businesses serving 
the cities of Rio de Janefro, Sao 
Paulo and Santos and surround- 
ing districts in Southeastern 
Brazil. 

The company has a good earn- 
ings and‘growth record. Its pros- 
pects for continuing growth also 
seem good. Capital expenditures 
have been heavy since the end of 
the war as the company started a 
five-year capital expenditure 
program designed to bring its fa- 
cilities into line with the demand 
for them and to put the company 
in a position to maintain the effi- 
ciency of its services. This pro- 
gram is expected to be completed 
by the end of 1952, The estimated 
total cost is $182 millions, A loan 
of $75, millions in U.S. funds or 
other currencies (other than Bra- 
zilian) was arranged in 1948 from 
the International Bank For Re- 
construction & Development to 
pay for the cost of equipment and 
supplies unobtainable in Brazil 
for this big program. 

Some idea of the growth of the 
company since the end of the war 
may be seen from the fact that 
the number of kilowatt hours 
sold was 3,874 million in 1949 
against 2,606 million in 1045; 
number of telephones in service 
was 398,396 at the end of 1949 
against 305,889 at the end of 1945; | 
gas sold totaled 209 million cubic 
metres in 1949 against 152 million 
cubic metres in 1945. 

Due to the need of expanding 
to meet this growth in demand, | 
shareholders can infer that no in- 
crease in dividend rate may be 
expected for the time being. Al- 
though .no direct statement was 
made on this point at the last an- 
nual meeting, President Henry 
Borden pointed out that no one 
could operate a utility without 
providing service; that expansion 
must go on; that the company 
did not have access to the credit 
markéts of North America and 
that the rate of growth in the Sao 
Paulo system was about 13%. 


The Government's “excellent” 
dollar conservation job through 
the import controls and restric- 
tions plus the sharp increase in 
the price of coffee has resulted in 
a large visual dollar balance for 
the country. This’ position will 
have improved further since last 
June and is likely to continue to 
e good as long as the price of 
coffee and of cotton holds up. 

Dividends are payable in 
Canadian funds and so the com- 
pany’s ability to pay dividends 
depends primarily on its ability 
to transfer available earnings 
from Brazil to Canada. At pres- 
ent this presents no problem. 

While the current situation 
would appear favorable for Bra- 
zilian, investors, however, still 
remember a long period of no 
dividends despite good earnings 
in Brazil due to previous ex- 
change restrictions. Consequent- 
ly, investors will continue to 
watch the trade position, ex- 
change position and political situ- 
ation of the country together 
with the international outlook 
closely and are likely to continue 
to place more stress on these fac- 
tors than on company earnings. 
In view of this it seems unlikely 
that Brazilian common will sell 
at other than a low-times earn- 
ing ratio in the immediate future, 
although it could well improve 
from current prices, 


International Nickel 


Would you say that shares 
of International Nickel Co. at 
this juncture offer much chance 
of capital appreciation? It 
seems to me that with the in- 
creased demand for nonferrous 
metals the company should be 
doing rather well, 


Earnings prospects for Inter- 
national Nickel Co. of Canada 
have improved very materially in 
recent months due to the com- 
bination of a 20% increase in 
the price of nickel, a higher price 
for copper, and a step-up in the 
demand for nickel to a level 
which requires an all-out pro- 
ductive effort on the company’s 
part. 


Reflecting changed conditions, 
earnings in the June quarter were 
equal to 79c a share on the com- 
mon stock as against 53c a share 
in the preceding quarter. As the 
increase in the price of nickel 
came too late in the second quar- 
ter to have much effect on earn- 
ings in that period, it will not be 
at all surprising if further step- 
ups in earnings take place, al- 
though the improved showing in 
the June quarter may have been 
partly attributable to the filling 
of demand out of inventories. 


Efforts are being put forth by 
the management to further in- 
crease output and we would think 
that if the present demand for 
metals is sustained, the company 
should be able to make a notable 
advance in expanding output. The 
company is in a strong working 
capital position — working capi- 
tal amounted to $141.5 millions 
at June 30, 1950, Finances should 
be adequate for any expansion 
plans the company may envisage. 

In recent years, the company 
has paid dividends of $2 a share 
per annum but in view of present 
prospects we would not be sur- 
prised to see a change in the 
dividsnd policy inside the next 
year, If dividends should be in- 
creased, the market for the com- 
pany’s shares might be more 
responsive than it has been so 
far to the widely known increase 
in the company’s earning power. 


en 
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The reason for the poor market | #** 
showing of Brazilian Traction} 


common despite the company’s |» 


good growth and earnings record 
may be summed up in one word: 
“uncertainty.”. The three princi- 
pal factors here are the exchange 


aiasht x \ 


position of Brazil, general condi-|, 


tions in Brazil and their effect on 


= 
. 


Brazilian’s earnings and the po-| . 


litical] situation in the country. 
Mr. Borden wag optimistic on 

all of these points in a talk which 

he gave last January to members 


of the Toronto Stock Exchange. | i 


On the economic front he felt 


that Brazil today is “firmly em- f 


barked on a great era of develop- 
ment.” It is rich in natural re- 
sources and its mineral wealth is 
immense both metallic and non- 
metallic. In the last 10 years the 
industrial development has been 
“startling.” Estimated value of 
industrial production had grown 
to over $2,500 millions in 1948 as 
against the equivalent of $800 
millions in 1939, he pointed out, 
Recognizing it is difficult to 
comment — any a of cer- 
t u the political mood of 
foes Mr. Borden said 
that judging by our standards 
Brazil had a sound and stable 
government over the past four 
years; what we would term a 
coalition government, leaning to- 


weed the right; and thet there). 
as 


been firm action taken to 
curb the activities of the appar- 
ently small Communistic group. 


or 


SLEEPER 
SERVICE 
to AUSTRALIA or 
NEW ZEALAND 


(from Vancouver, B,C.) 


@ Full-length sleeping berths at 
ne extra cost. 

@ FASTEST! Only one night in the 
air—(38§ flying heures ta-Sydrey 
—$1 to Auckland). 

@ Spacious luxury of 48-passenger 
D.C,6's, 

neiseo, 

° Seemorver 85 fae Tomotere: 
fare. 

@ Twice-weekly service, 

General Agents: 
TRANS-CANADA 
AIR LINES 
or your Travel Agent. 


Use Air Cargo 


This year the usual clamor as-| ¢3 . 
sociated with presidential elec- |‘ 


tions will undoubtedly becloud 
the political situation as under 
the constitution the president 
cannot seek a second term, he 
said at that time. Senior*officials 


of the Government are of high} 


ae) 
BRITISH 
coMMONWE a 
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Fresh as a.deisy, with plenty of sel | 


LITHOGRAPHY ON METALS developed to camera’ 


clarity and rainbow brilliance by Canco-trained 
artisans, ig an economical means of presenting a 
package unsoiled and a product unspoiled on the 
retailer’s shelf, ; 


The same ingenuity that has developed scores of 
‘revolutionary, sales-building containers is applied 
with equal vigor to the design of lithographed labels 
that sell. Canco has the longest metal-decorating 
experience in the business. . 


A multitude of products are packed with greater 
buy-appeal in Canco-lithographed containers ... 
everything from beer to coffee, from meat to motor 
oil, from headache tablets to floor wax. And now, 
perishable cake mixes, peanut butter... in the 
future (who knows?) roller skates, perhaps, 
or pretzels. 


- ¥Perhaps your” product can be "dressed to meet" 


the public better in Canco containers. For any, 
phase of packaging, call Canco first! 


Executives: Can you use these aids to more pro@: 

table packaging? = =.siy. 

1, New and attractive package designs by 

_ experts in metal decorating. 

2. Scientific help from the world’s largest 
packaging research laboratory. 


3. Engineers to advise on economic plant 
layout for canning lines. 7 


AMERICAN CAN COMPANY 


Pe, OO Kew, al ‘ 
. 


4. 
CREATING PACKAGES THAT SELL YOUR PRODUCT 


MONTREAL =e 


mining ° science * manufacturing 


CANADIAN PROM 
START TQ FINISH -~ 


TORONTO 


HAMILTON = WINNIPEG ¢ 


- fabricating + construction 


@ DOSCO operations are as Canadian as the maple leof, 
From the ore mined from Canadian deposits to the finished product conceived 


by Canadian brains ... fashioned by Canadian hands.., from start 


to finish it’s all-Canadian team-work,. 


Large industry and small business, each equally receives from 
DOSCO the know-how and experience gained the Canadian way..« 


by hard work and exhaustive experiment .., by team-work, 


“As Canada expands so DOSCO's team continues to meet the 
growing demands of the nation, 


DOMINION STEEL AND COAL CORPORATION LIMITED 


‘ General Sales Offices: 624 Canada Cement Building, Montreal ‘ 


ees Location of Dosco plants: | 
Kosteest, Que, Sydney Mines, N.S, Stellarton, N.S. Ojibway, Ont.) 
‘: aan oe Tr N.S. Singhal. NS. 


Helifex, N.S. 


renton, Glace Bay, N.S, 
Walkerville, Ont, ion i. 
Weabena, Nad. rd, N.S. 
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The hat for Discriss@4ing mon 


a : car has arrived in Yorkton, Sask.,; cording to Mayor Parsons, “a| Port of Vancouver’s” handsome 
Pr vineial Roun du Significant events tn public affairs| with the first carload of fresh| traffic’ survey of today may be|harbor entrance last Sunday, 
ts AP and business in the Canadian provinees | fruit ever handied in Canada| meaningless in three’ months.”| dipped her flag, and blasted her 

under refrigeration..Accompany | What civic officials plan to meet! whistle three times in salutation 

ted in 1942 ia polve Vederal-G t ...|ing the experimental shipment,|the problem is a continuous; It was the Johnson Lines’ new 

Newfoundland suggeste » Would solve Federal Government to conscript! which consisted of. plums, pears,|checking of the fast-changing| “M.S. Lions Gate,” named after 
rissa: ees © he deat a ec a Seer airport space | cee oa ror foe the jar halons and peaches picked in the or-| traffic pattern, A two-man team! two peaks which have long sym- 
unnenioul tain ak Mae cas roit ‘where main Willov | Cs d on th? ne defense Of| chards around Winona, Ont., was|}—one an engineer and the other| bolized Vancouver’s northward 
Ceping * Pecan: F are forced to land at Willow | Canada and the United Nations.’|q ©, Young, principal research|a police sergeant—is now being | skyline. It arrived from Sweden 
taken for revamping Newfound-} Run, 30 miles from the business It also asked immediate mobiliza- | engineer for ‘the Fisheries Board| trained to do it. where, on her trial run at 
land’s penal system is now shap-| centre. tion of all resources for produc-| of Canada. His connection with Said one alde ae t q| Malmoe, she averaged 21.4 knots, 
ing up. Returning from a main- Pee tion of essential foods and muni-| the fruit shipment lies in the fact ee eee wee a making her one of the world’ 
land trip, Attorney - General tions; formation of a nonpolitical ae | Sempre survey, but I don’t be- | 6 Der Ne OF Wie: Wares 


: that the new refrigerator car re-}]j in bringing i igh- | SPeediest cargo passenger liners. 
Curtis said he would seek Cab- n advisory committee to consult leve in bringing in these high- 
inet approval for reforms which Manitoba sulted from a $20,000 grant to the| priced experts who are here al 


a ith the defense minister and | ¢; ; ; : 

a "| Wants Conscription: Winnipeg | V'" fisheries experimental branch by | few days and gone. The ingenuity) QUEBEC LABRADOR DE- 

eee pad bcbibs sal oe has been host to the Canadian | eee total-prepared-| the National Research Council.| of our own citizens can ice oo VELOPMENT CO. has received ini- 

at pay per day*to be given the Legion’s 13th annual convention| ~~ ; ‘ jown problems.” Gal — Sneen: &<Nemeny ened 
° ; : 8 . , ; Pe e id 2 \, 

orisoner:ab bd OR amCseER oF tat | which, with a sober eye to inter- | * * «* Alberta o'. 2.9 area at least one-quarter mile by 114 


y i 1 developments, decided it | i miles, open on all sides, which is | Sample from a pit northwest of No.; pits and trenches may be on the 
prisonment; (b) teaching of a) ecw inne tea one ce a} Saskatchewan Bo Pains: Oi 4. | British Columbia (der investigation by trenching. |1 trench ran 54.9% and another due | margin of a better grade hematite 
trade which would enable him to) “anta) preparedness footing”. It|:° Svalt Skaueiten Masuelimess!( a om Pains: Oil-buoyant Ed- First samples from No. 1 trench | west ran 50.9% Samples from No. 2 | deposit and systematic pit work and 
return himself into society; (c)| ee ee 7 § *xperiment: |monton is opening up so many| Along the Waterfront: A sleek| ranged from 35.15% to 44.9% iron| trench, still further west, ran from | drilling is proposed to test this 
a certain amount of tobacco each | passed a resolution ealling on the’ new-type railway . refrigerator’ new districts and routes that, ac- 
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! Be PSG | ino 
Buy the best=- 
@ quolity hot is o wise investment. 


Sold at all Leading Hat Shops Coast te Coast 


THERE IS NO SUBSTITUTE FOR Bersaline QUALITY 


BREE Pee om 


i bitin he ot dd ie oe a, ee 


eae pe nqpeeeger st? eee 


week, and (d) organized recre- 
ation. 
* * . 


Prinee Edward Is. 


Fewer Spuds: Earlier optimistic 
reports about the size of the 
Island’s potato crop will not be 
borne out. About 70% of last 
year’s 10 million bushels is the 
estimate now,. reflecting out- 
breaks of late blight and a re- 
duction in acreage planted. 
There’s a brighter side, though 
Outsize yields of the last few 
years have been the main factor 
keeping prices at a nonprofitable 


minimum. 
s es s 


Nova Scotia 


Farms Worth More: Maritime 
farms are worth far more than 
present purchase prices, accord- 
ing to two visiting officials who 
spoke to an agricultural meeting 
in Kentville, N.S. The visitors 
— Leslie Gilmore, chairman of 
the B. C. Fruit and Vegetable 
Board, and Charles Bradbury, 
secretary-manager of the B. C. 
Northern Seed Potato Co-oper- 
ative — said they were impressed 
by what they saw of Maritime 
agriculture, but felt that the 
farms were undervalued. “We 
looked over some in Prince Ed- 
ward Island,” explained Mr. Gil- 
more, “and were told that the 
price of a 100-acre farm’ was 
$15,000. You couldn’t buy a farm 
like. that in B. C. for $50,000.” 


New Brunswick 


Want Cement Industry: Saint 
John has put the welcome mat 
out for anyone ready to set up 
a cement industry in the vicinity. 
Prompted by the cement shortage 
which one speaker termed “in- 
tolerable,” the council’s finance 
committee called in interested 
organizations to a special court- 
house meeting, at which a resolu- 
tion was passed offering assist- 
ance for the project. The resolu- 
tion wanted the council to apply 
for legislation to give “fair and 
reasonable” concessions in the 
form of fixed valuation or fixed 
assessment. It suggested that, if 
necessary, the city should ex- 
propriate a site. 

* * re 


Quebec 


Suffering Acres: Montreal] has | 
yet another hefty report on how 
to get people into and out of its | 
congested hub. The Tremblay | 
Commission, originally created to 
decide whether Montreal Tram- 
ways was entitled to an increase 
in fares and later instructed by 
the provincial government to 
make a thorough investigation 
of the metropolis’ mass transpor- 
tation situation, has brought down 
a 97-page report which advocates: 
(a) municipalization of the tram- 
ways company; (b) radical im- 
provement in its services at a 
cost of probably $25 millions to 
$30 millions; (c) ‘creation of 
parking garages and suppression 
of parking on busy streets in 
the centre of the city. Subways, 
the report added, may prove nec- 
essary, but cannot be made to 
pay their own cost and must be 
financed out of taxes, 

* 2 


Ontario 


International Airport?: Wind- 
sor may be the site of an in- 
ternational airport serving not 
only the southwestern tip of 
Ontario -but also the adjacent 
Detroit region of the United 
States. Last week, officials of the 
Canadian and U. S. Governments 


_ met in an all-day session to dis- 


cuss the jointly financed project 
which might cost $14 millions or 
more. Points explored were loca- 
tion, type of aircraft required, 
how the airport would be jointly 
controlled, administrative prob- 
lems. These officials were in suffi- 
cient agreement to justify “fur- 
ther and more -detailed study of 
the problems involved” — to be 
carried out «on .a. high govern- 
ment leve] during the next few 
weeks. The airport, originally 
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LOW FIRST COST 


‘Compare price tags first! Then examine 


the car — inside, outside, under the 
hood. Chevrolet is priced among the 
lowest of all — far below ey com- 
parable car! And it’s a full-sized six- 
passenger car —safe, impressive. 


REPUTATION 


Thousands of motorists recently named 
Reputation as the leading’ reason for 
voting Chevrolet their favorite motor 
car, in a survey conducted from coast 


to coast, among owners of all makes: 


SSP ony, 


new motorship passed through content and were fairly siliceous. 37.15% to 51.60% iron. It is believed | theory. 


ECONOMY 


Chevrolet’s highly-improved more 
powerful engine features a new car- 
buretor that not only steps-up per- 
formance but means even greater 
economy of operation. And owners 
agree that Chevrolet costs less for 
maintenance service than other cars. 


STYLING - PERFORMANCE 


SAFETY 


Chevrolet gives you greater safety! 


Powerful, heavy steel box-girder frame. 


+. mew more rigid Bodies by Fisher .., 
big wraparound bumpers . . . exclusive 
Certi-Safe Hydraulic Brakes . . . and 
ample power to pull you out of danger 
in a tight spot! 


ROOMINESS 


Chevrolet’s a six passenger car, for 
sure! There’s no more squeezing in, 
but room aplenty for six grownups to 
ride in comfort on extended trips. 
And Chevrolet’s convenient trunk has 
amazing capacity—it’s bigger than ever 
before. 


STYLING 


Inside and out, Chevrolet’s a style star! 
Above all, the new Chevrolet’s lines 
have a quality look — the look of a big, 
impressive motor car... and that’s just 


what this Chevrolet ‘is! 


TRADE-IN VALUE 


Because Chevrolet is first in the low- 
price field with all the qualities that 
Canadians want most... because it’s 
renowned for long life, Chevrolet is the 
favorite among used-car buyers as well 
as new. That means a higher trade-in 
value for you! 


A Big, impressive, powerful car — with géner- 
ous room for six ... Canadian engineered 
for Canadian conditions and for economical 
operation — all this at a price that’s far, far 
lower than the cost’of azy comparable car! 


With value like Chevrolet’s it’s no wonder that 
in a recent impartial survey among thousands 
of motorists from coast to coast, Chevrolet 
proved to be in greater popular demand than 
any other car. 


More Chevrolets are sold in Canada than any 
other make! In the past five years, Canadians 
have bought over 50,000 more Chevrolets 
. than any other make — and the lead is grow- 
ing every day, in all parts of the country! 


PERFORMANCE 


This year, as every year, Chevrolet 


DEPENDABILITY 


Complete dependability — that’s the 
Chevrolet by-word! Superb engineer- 
ing for Canadian conditions, plus 
skilled service at modest cost by author- 
ized dealers everywhere keep main- 
tenance costs down, dependability up! 


clearly out-performs its rivals... on 
super-highways, on back concessions, 
in stop-start traffic. And Chevrolet’s 


performance stays brilliant! 
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DIVIDEND NOTICES | 


THE 


CANADIAN BANK OF COMMERCE 
DIVIDEND NO. 255 
NOTICE is. hereb iven that a 
DIVIDEND OF TWE ENTS 
2 share on the paid-u pital 
k of this Bank has n de- 
elared for the quarter en 3lst 
October, 1950, and that same 
will be payable at the. Bank nk and its its 
Branches on’’and 
DAY, the FIRST da at NOVEL. 
BER next, to Shareholders of record 
at the close of business on 30th 
September, 1950. The Transfer 
Books Will not be closed 
By Order of the Board. 


JAMES STEWART, 
General Manager. 


_. Toronto, 8th September, 1950. 


“THE DOMINION BANK 


DIVIDEND NO. 272 


Notice is hereby given that a divi- 
dend of twenty-five cents per share 
upon the paid up capital stock of 
this Bank has been declared for the 
quartet ending 3lst October, 19650. 

he dividend will be payable at the 

Head Offite- of the Bank and its 
Branches on and after Wednesday, 
the first day of November, 1950, 
shareholders of record of the 14th 
October, 1950. 

By Order of the Board. 


A. C. ASHFORTH, 
General Manager. 
Toronto, 7th September, 1950. 


THE 
BANK OF NOVA SCOTIA 


DIVIDEND NO. 324 


Notice is hereby given that a 
Dividend of thirty-five cents per 
share on the paid-up Capital Stock 
of this Bank has been declared for 
the current quarter to shareholders 
of record of 30th. September, 1950, 
and that the same will be ayable 
on and after Wednesday, the first 
day of November next, at any of 
the offices of the Bank in Canada. 


By Order of the Board. 


C. SYDNEY FROST, 
General Manager. 
Halifax, N.S., 12th September, 1950. 


COCHENOUR WILLANS 
GOLD MINES, LIMITED 


(No Personal Liability) 


DIVIPEND NOTICE 
INTERIM DIVIDEND NO. 18 
NOTICE IS HEREBY GIVEN that 
an interim dividend of four cents per 
share in -Canadian funds has been 
declared on the issued capital stock of 
Cochenour Willans Gold Mines, Limited 
(No Personal Liability), and will be 
paid on the I17th day of October to 
shareholders of record at the close of 
business on the 29th day of September, 
1950. 
By Order of the Board. 
G. M, HUYCKE, 
Secretary. 
Toronto, Ont., 13th September, 1950, 


CANADA IRON FOUNDRIES 


LIMITED 
DIVIDEND NOTICE 

Notice is hereby given that a divi- 
dend of 15¢c per share on the Non- 
Cumulative Preference. Sh and 
. 30e per share on the Common Shares 
of this Company has been declared 
for the quarter ending September 
30th, 1950,. payable. October 16th, 
1950. to Shareholders of record Sep- 
tember,30th, 1950. 

By Order of the Board. 


.M..8..GROGAN, 
Vice-President and 
Secretary-Treasurer. 
Montreal, 
September 12th, 1950. 


DOMINION COAL 
COMPANY, LIMITED 


DIVIDEND NOTICE 


Noti¢e is hereby given that a divi- 
dend of 38 cénts per share on the 
outstanding 6% Cumulative Sinking 
Fund Preferred Stock of this Com- 
pany has been dec payable on 
October 27,.. 1950, to shareholders 
of reeord at the close of business 
on September 29, 1950, such dividend 
being-for the quarterly period end- 
ing September 30, 1950: 

By Order of the Board. 


G. C. BROADBENT, 
Secretary arid Treasurer. 
Montreal, P.Q., - 
September 11, 1950. 


DOMINION STEEL AND 
SOA CORPORATION 


LIMITED 


- DIVIDEND ee 
’ “Notice is hereby 
regular quacterly oR idend 0 ‘ot 3 
cents per share -—F oe outstan 
Common Class 
Capital Stock a the shares of the 
has been declared for-the quarter] 
eriod ending September 19 
Buch dividend to payable on 
October 27, 1950, to shareholders of 
record at the close of business on 
September 29, 
By _— of re Board. 
G. BROADBENT, 
ete and Treasurer. 
Montreal, P.Q., 
September 11, 1950. 


How Our Defense Program Shapes Up 


Here’s Claxton’s Report on Canadian Rearmament , 


How does Canada’s new de- who could maintain and use the 


fense program shape up in de- 
tail? Where is the new money 
to be spent? What are the new 

lans in manpower, equipment? 

hat new demands will be 
made on industry? What devel- 
opments are ahead? For almost 
three full days last week De-. 
fense Minister Brooke Claxton 
was busy in the House of Com- 
mons giving the answers to 
these and many other questions, 
To bring readers fully up-to- 
date on the many important im- 
plications The Post presents 
herewith a digest of Mr. Clax- 
ton’s many statements in easy- 
to-read form: 


, The new defense program had 
three main ingredients: 

1, The special Army force for 
Korea and any -future UN op- 
erations. 

2. A 40% increase in strength 
for the active forces with a step- 
ped-up recruitment program for 
the reserves. 

3. A big new equipment pro- 
gram to meet the needs of these 
new forces in weapons and other 
equipment. 

The Special Force: Within two 
weeks 8,272 men had been re- 
cruited; most of-the force was al- 
ready equipped (with: U. K. type 
equipment and some new-type 
weapons) and at work in training 
camps. Within 10 weeks it was ex- 
pected that the force would be 
through basic and advanced 
training and ready to move on to 
unit and brigade training. Over 
40% of the force were veterans 
from World War II; 1,000 officers 
and men were being posted to the 
special force from the active 
forces, 

The set-up: Total strength of 
6,775 plus 3,000 reserves formed 
into three battalions of infantry, 
a regiment of artillery, a squad- 


Tron of self-propelled guns and 


elements of engineers, RCEME, 
medicals and all the branches of 
service necessary ‘to constitute a 
self-contained group. 

When the force would be ready 
to go into action could not be es- 
timated at this time—it could be 
within a matter of several weeks 
or a few months. 


The force, though recruited for 
Korea, was not earmarked ex- 
clusively for use with UN; could 
also be used in any action taken 
by Canada under the North At- 
lantic Treaty. 

Recruitment was not stopping 
for the special force; certain 
classes of men, especially trades- 
men, were still needed. 

Recruitment of the special 
force had provided a considerable 
exercise in mobilization; from it 
a. great deal Ahad been learned 


about how to further streamline 


mobilization procedtres. 

Thé Active Forces: Recruitment 
was being pressed to fill all ranks 
and also to add new anti-aircraft 
batteries. 

At June 80 ceilings for all three 
services were 50,912, with 
strengths at 46,899. Up to the end 
of August 2,212 had been recruit- 
ed for the active forces—401 for 
the navy, 1,412 for the army, 218 
aircrew and 281 ground crew for 
the air force. 

Ceilings had now been increas- 


‘ed by 40% to 69,160 of which 59,- | 


962 were now on strength. Ceiling | 
for the army would be further 
increased, In training as officers 
were about 6,000 men. 

Standards would not be re- 
duced to speed the flow of re- 
cruits; in-service education that 
would be fieeded if standards 
were lowered would take too 
long, cost too much, use up avail- 
able manpower that might be 
used for other purposes, 

More tradesmen, more men 
ajhaving considerable education 


DIVIDEND NOTICES 


Canada Varnish Company, 


Limited 
DIVIDEND NOTICE 
PREFERENCE SHARES 
A dividend of Thirty-one and one- 


ear cents (31%c) as share on 
the a ace OH Py = 


0 

ber ist, 
hareholders of record bictertbee 
22nd, 1950. 


By Order of the Board. 
G. I. TAYLOR, 


Secretary. 
Toronto, Ontario 
‘September 14, 1950. 


STANLEY. BROCK LIMITED 
DIVIDEND NOTICE 
eine 15 5 eens Ber hare ‘oh 
on op ihe aepeny an ompany and 1 ts ‘ a 
payagie November i to 
Sharebota ' ers record rl 


has 
.By Order of the Board. 
‘C. W. H: ROUTLEY, C.A., 
fh. Treasurer. 


* 


hares 
ed} Muskoka: 


highly complex equipment of 
modern forces were wanted for 
all three services. 

The Navy: Ceiling of 9,600 of- 
ficers and men had been increas- 
ed 40% to a total of 13,440. Re- 
cruiting to this total would be 
‘carried on at the rate of 240 or 
more a month with ‘increased 
training facilities. 

The Army: Establishment up 
from 23,034 to 30,800; would soon 
be increased again, Increased 
ceiling would permit bringing up 
to strength of active force brig- 
ade group; addition of two anti- 
aircraft batteries, supply of 
year’s reinforcements to the 
special force. 


The Air Force: Establishment 
up from 18,278 to 24,950, Planned 
intake of 150 aircrew every six 
weeks, 450 ground crew every 
month as against old rates of 100 
ground crew and 40 aircrew per 
month. Original plan for number 
of interceptor squadrons increas- 
ed: threefold; squadrons to be 
built up to full fighting strength 
of aircraft and men rather than at 

50% or two thirds fighting 
strength. 

Squadrons of Lancasters were 
being or had been converted to 
maritime operations and would 
be built up to full fighting 
strength. Long-range transport 
squadrons were being increased 
from eight to 12 North Stars; 
squadrons for medium-range 
tramsport would be increased to 
add six Dakotas each with a fur- 
ther squadron later to be equip- 
ped with U, S. aircraft. 


Training facilities were being | 
increased to provide for the train- 
ing of three times as many air- 
crew for Canada in addition to 
100 for North Atlantic treaty na- 
tions, 200 for U. K, 


The Reserve Forces: A con- 
siderable increase in numbers and 
activities in the reserve forces of 
all three services but particularly 


ithe army was looked for, Total 


reserves at present stood at 
50,000. Accommodation was being 
improved and a major program of 
recruiting aimed at adding sub- 
stantially to reserve ¢trength, 

would get under way in Septem-. 
ber. 

Number taking training at 
camps in 1947 and 1948 was 4,538 
while this year the number re- 
ported was just under 12,000 and: 
a further increase was. being. 
sought. 

Equipment: The accelerated 
program included a-large speed: 
up in the planned rate of produc-, 
tion of weapons and equipment of! 


incréased. 


all kinds; if the international sit- 
uation demanded it the program 
would be accelerated still further 
by getting more equipment soon- 
er, doing more construction. That 
would require much greater ex- 
penditures and even larger in- 
roads in the civilian economy. 

“Very considerable’ orders 
were in prospect 3% matters now 
stood. The details: 

For the Navy: Nine ships under 
construction: an Arctic transport 
icebreaker, three anti-submarine 
vessels, four minesweepers and a 
gate vessel, More anti-sub vessels, 
more minesweepers of the latest 
type were to be added. 

Every ship in the navy was to 
be put into commission as men 
were trained and the ships were 
successively modernized. The pro- 
gram, already well advanced, of 
modernizing armament, equip- 
ment 7 all 10 destroyers was 
being Speeded up; the latest 
three-inch 50-calibre guns, to be 
made at Sorel Industries Ltd., 
would be fitted on each, Anti-air- 
craft and anti-sub armament were 
steadily being modified to include 
latest developments. Stocks of 
ammunition were being greatly 
enlarged. Twelve Sea Fury fight- 
ers were being purchased for the 
aircraft carrier Magnificent to 
provide a reserve of operations at 
war strength until 1952. 

Training establishments were 
being enlarged. 


For the Army: In mobilization 
stores or on issue was a large part 
of the equipment required, if we 
had to get into a war, to last for 
the first year of that war — the 
number of items of equipment so 
needed was 182 millions of which 
121 millions were available. 

Steady additions would be 
made of anti-aircraft and anti- 
tank weapons, partly by making 
modifications which would give 
us latest radar developments, pre- 
dictors, etc, aS well as new 
weapons, 

Considerable new quantities. of 
ammunition and motor vehicles 
would be required; tooling up 
would go ahead for manufacture 
in Canada of new types of mili- 
tary motor vehicles. 

Considerable additions to 
commodation and replacements of 
old buildings were ahead. 

For the Air Force: In addition | 
to doubling the rate of production 
of the F86 and CF-100 fighters, 
buying 100 Mustang fighters from 
U. S., planned rate of production 


|of the Orenda jet engine at the 


Malton plant of Avro had. been 
fivefold. 

In.»@ddition there was under way 
& large program for continued 


Delegates Ponder Problems 
How To Lick Tourist Lapse 


Special Correspondence 
CALGARY — The facts were 
there in black and white. 


For the first time in seven 
years, Canadian income through 
tourists showed an alarming dip. 

Was Canada losing its appeal— 
particularly throughout the U. §. 
—as North American’s “Vacation 
Wonderland”? 

Was it due to the Korean, cam- 
paign?—the troubled state of the 
world in general? Or. was it due 
te higher American living costs? 

To get the answers ® those 
questions — answers that affect 
Canada’s entire economy to no 
small extent—the Canadian Tour- 
ist Association met in Calgary 
this week for its 18th annual con- 
vention. 

Canadian touristdom’s dilemma 
was no small problem. 

It was being handled by con- 
vention delegates in no small 
way.. 

Discussions touched on every- 
thing ‘from the effect of Holly- 
wood films to the higher stand- 
ards ‘of accommodation dictated 
by higher American living 
standards. 

Resolutions Adopted 

In its first few days the con- 
vention: 

(1) Adopted a resolution urg- 
ing that the Federal Government 
appropriation to the Canadian 
Government Travel Bureau be 
raised. 

(2) Passed another urging 
‘provincial authorities to step up 
promotion of  inter-provincial. 
travel by Canadians. 

Delegates also strained an ear. 
towards: addresses on the why’s’ 
of this year’s drop in Canada’s. 
multi-million dollar tourist trade 
—the wherefore’s of what had to 
be done about it, 

Said retiring association presi- 
dent George A. Martin, of 


“While the Korean campaign 
was partly to blame (for the 
tourist recession) . . higher 
American- living costs have had 
an impact on the amount visitors 
have available for vacations.” 
Mr. Martin also noted a coin- 
cident reduction in the average 
ee of stays at resorts. 

tourist dollar balance, too, 
was teetering. 
. DBS peers showed Canadians 
travelling out of the country 
spent an unprecedented 67% of 
the amount spent here by visitors 
in the first six months of 1950. 
Blame Bad Breaks 


GS sraian overeat 


Canadian Government 


added to that by Elmer Resse- 
quie, of Scripps-Howard news- 
papers. , 

To meet this and other threats 
to the Canadian tourist industry, 
delegates heard addresses on no 
less than four major counts by 
fellow-delegates. 


Aircraft “package” promotion 
Canadian resorts: Facilities 
for land-based planes suggested 
by Central Aircraft Co.’s Jack 
Sanderson. “Get behind develop- | 
ment of resort area airports or | 
landing strips. 
highest possible plane to interest 
airlines in the idea.” 

“Apple pie with Canadian 
cheese” promotion: “Don’t push 
one national dish,” advised Mrs. 
F. G. Montgomery, chairman of 
the Cuisine Committee and mem- 
ber of the Canadian Restaurant 
Assoc. “Sacrifice excessive vari- 
ety for better quality if neces- 
sary. Avoid American names on 


‘Canadian menus.” 


Low-interest loans to improve 
accommodations: Said Accom- 
modation Chairman Reg Hands- 
combe, of Haliburton: “Capital 
should be provided tourist opera- 
tors for improving accommoda- 
tions at a low rate of interest. 
Why not application of the Home 
Improvements Loan Act? 
assistance is reported in the U. S., 


modification, and reconditioning 
of aircraft already in service or 
in mothballs at the rate of 25 air- 
craft a week, needed to meet the 
accelerated training program for 
Canadian aircrew and for train- 
ing undertaken for other coun- 
tries. 


“A “very large” schedule for 
production of radar and radio 
equipment was being pressed on 
and expanded. 

Additional transport. planes 
would be needed in future years; 
actively being explored was the 
possibility of making a new type 
of transport plane in Canada 
which would correspond to some- 
thing like the C-82 or C-119 (spe- 
cially-designed twin-engine troop 
carriers) in U. S., the. only air- 
craft of their type in the world at 
present, 

Making such a type would be a 
very unprofitable undertaking 
for Canada because of the short 
run, but it was hoped North At- 
lantic treaty nations might find a 
need for such a type so as to 
lengthen the run, 


Defense Research: Expansion 
here was being concentrated in 
fields in which Canadian experi- 
ence had made notable contribu- 
tions in the past: ballistics, ex- 
plosives, propellants, high-speed 
aerodynamics, combustion in jet 
engines, cold weather operation of 
aircraft, aviation medicine, de- 
fense against biological and 
chemical warfare “and many 
other interesting and some intri- 
guing” and “rather nasty” topics. 


North Atlantic Treaty Co-op- 
eration: Training of aircrews from 
France, Belgium, the Netherlands, 
Norway, Italy was already being 
undertaken; groups of 25 aircrew 
from Britain would be arriving 
for training every six weeks from 
January 15 onward. 

“Very considerable” additional 
orders for the supply of new 
equipment made in Canada would 
be placed not only for Canadian 
defense needs but: also for assist- 


| ance in western Europe under the 


North Atlantic Treaty, 


The Big New Bill for Defense: 
| Destroyers far Korea, the RCAF 


ac- | airlift to Japan, charter of CPA 


aircraft, the special force, the ac- 


|celerated defense program in so 


far as it required cash expen- 
ditures between now and March 
31, 1951 called for a supplement- 
ary cash appropriation of $142,- 
200,200. 

This appropriation would be di- 
vided between the services as 
follows: Navy, $29,536,130; army, 
$54,171,233; air force, $58,492,837. 

With this $142 millions and the 
main estimate of $425 millions the 
current year's bill for defense 
would total $567 millions—$111 
milliéhis*for the navy, $184 mil- 
lions army, and $227 millions air 
force. 

The money would be spent as | 
follows: pay and_ allowances, 
$138.3 millions (24.29%); civil 
salaries and wages, $42.1 millions 
(7.4%); equipment, $172.4 mil- 
lions (30.28%); property, $81.3 
millions (14.27%); research, $24.1 
millions (4.25%); other costs, $111 
millions (19.51%). 

Future commitments called for 
an authority of $414,;567,828. This 
was to enable the Government to 
énter into. contracts for equip- 
ment and construction extending 
beyond the current fiscal year. 
None of this could, however, be 


Operate on the/ spent in the current year without 


sanction of Parliament. 

Then there was $300 millions to 
be appropriated for assistance in 
the provision of equipment, facil- 
ities, services and the like to 
North Atlantic Treaty nations. 

Much of the big new bill’ for 
defense came in higher costs for 
everything. Examples: 
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OTTAWA (Staff) — The frost 
that cut down the Prairies’ ex- 
pected peak wheat crop last week 
had one warm spot — from a 
national standpoint. 

Western farmers’ wheat losses 
should go a long way toward 
easing the feed grain situation 
throughout the rest of Canada. 
Even more, agricultural depart- 
ment authorities say it could con- 
ceivably mean an increase in 
livestock production. 

For the nation as a whole, and 
as it affects the export picture, 
the Prairie wheat disaster is 
mitigated at least to this extent. 

The main beneficiaries, how- 
ever, will be eastern farmers 
specializing in. livestock. And 
while this is little consolation to 
the western wheat farmers — 
many of whom face complete 
failure — it is some good from 
one ‘of the worst breaks in 10 


| years of Prairie wheat farming. 


No Soft-Pedalling 

Even here where there is an 
understandable tendency to soft- 
pedal the unpleasant and disturb- 
ing, there was frank admission 
this week that one night’s frost 
had plunged the western crop 
situation into the “disaster cat- 
egory.” 

Not so much in the over-all 
Canadian and world wheat supply 
picture. There won’t be any 
shortage. No one’s going to go 
hungry. 

In fact the size of the crop, 
according to the latest estimate, 
may only be slightly larger than 
last year. 

For hundreds, but not all, it is 
a calamity. One night of frost 
last month srivelled up ripening 
golden grain into tough wrinkled 
kernels. What looked like the 
third biggest crop on record over- 
night dropped at least 100 million 
bushels, 


But when it comes-to quality 
and grade, that’s where the frost 
nipped. That’s why the western 
farmer is the one who’s going to 
take the whole beating. | 

Instead of having 84% of their 
wheat in the first three top grades 
(for milling) this year, it’s esti- 
mated they'll only have 49%. 
Instead of getting top prices for 
nearly all their wheat, they’ll 
only get them for half. . 


Deliveries Cut 


It is estimated that the frost | 
has cut deliveries of No. 1 from 
a big 17.4% of last year’s total 
crop to a thin 6.4%. That means 
the farmers are only going to 
get the top price for 6% out of 
every 100 bus. when last. year 
they got them for 1714. 


No. 2 Northern, normally the 
biggest grade, is down to 15% 
this year against a whopping: 
60% last year. Farmers stand to 
lose perhaps as much ag $75 mil- 
lions here alone. To make matters | 
worse, prices are lower this year. | 
| Initial price of No. 1 Northern | 
delivered at Fort William has 
been set at $1.40, against $1.75 | 
last year. The spread between | 
No. 1 and lower grades had been | 
widened. This alone was causing 
all kinds of beefs. The frost and | 
subsequent down-grading has | 


raised the beefs to ane 


clamor for relief. 

In some quarters, there is even 
talk of nondelivery strikes. 

The combination of these fac- | 
tors is going to cost the western | 
farmer millions of dollars, That 
early August frost struck them 
the same kind of crue] blow they | 
| suffered at the hands of drought, | 
grasshoppers and rust. | 

For this year at least the farm 
boom is over. 


Could be Worse 
The only consolation they have 
is that it could have been worse. 
Although top grades have been 


The new 3-inch.50-calibre naval | cut in half, the rest isn’t a total 
gun would cost $400,000 as against | loss. It will be used for feed 


$170,000 for its equivalent in 
World War II. The modern hom- 
ing torpedo cost $100,000 as 
against $15,000; Tribal class de- 
stroyers were up 25%; training 
planes had jumped from $7,000 
to $12,000, from $41,000 to $60,000; 
the change from piston to jet 
fighter planes had increased cost 


jet cost $450,000 as against $90,000 


France, Great Britain, and the | for World War II fighters. Four- 


provinces of Nova Scotia and 
P. B.1° 

Tourist promotion by non- 
theatrical films: Outlined by rep- 
resentatives of the N.F.B— 


‘available free in the U. S., used 
‘on television there, increasingly 


employed as mediums of enter- 
tainment in Canadian tourist 
camps. 

The convention also urged 
elimination of national parks 
entrance fees—possibly on a 24- 
hour permit system “so transient 
tourists would not, in effect, be 
paying toll on the Trans-Canada 
Highway.” 

ose were some of the cur- 
rent goings-on at the Canadian 
tourist industry's Calgary con- 
vention. 

Considering the DBS report of 
this year’s tourist recession, dele- 
gates from all across Canada had 
something to ponder about. 

Considering the loss in Ameri- 
can dollars to the Canadian eco- 
nomy, everyone—everywhere— 
would do well to ponder how 


they could make Canada more|1 


attractive to Mr, and Mrs. U. S. 
tourist next year, 


engine transport planes today 
cost $1 million as against $600,000 
in 1945, Rifles were up from $37 
to $54; rounds of ammunition 
had jumped from $50 to $75. A 
field gun costing $18,200 in 1940- 
45 now cost $37,000. Tanks which 
used to cost an average of $61,836 
were now up to over $200,000. 


| 


| 


grains, of which there has been | 
an acute shortage for some time. | 

The situation has put Ottawa 
right on the spot. Under our | 
Sfate-trading arrangement, Otta- | 
wa sets the price of wheat — at 
least the initial price — also 
grade standards. 

This year, with a bumper crop 
in sight as late as a month ago, 


-and world demand easing off, 


Ottawa hedged against a drop in 
demand by lowering the initial 
price to $1.40, That’s what pro- 
ducers are guaranteed for No, 1 
grade. 

If the wheat is. sold at more 
than this guaranteed price, the 
farmers get it in subsequent pay- 
ments. Present world price is 
‘around $1.98. 


Grain Prices 
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Where Wheat Freeze Hits,|y 
How It Brings Benefits 


Now, with most farmers -stand- 
ing to be down as much as 70c 
a bushel (through lower initial 
price, wider spread and lower 
grades due to frost), the heat is 
going on Ottawa to do something 
— and fast. Farmers want action 
on. both the initial price, the 
spread and grading. 


Here are initial prices for this 
year’s crop: 
No. 1 $1.40 
No. 2 1.37 No. 5 1.22 
No. 3 1.30 No. 6 1.02 


That’s a spread of 38c between 
No. 1 and No. 6, Last year when 
it didn’t make so much difference, 
it was only 28c. 


Grading Complaints 


The crop calamity has brought 
complaints about grading to the 
fore. No. 1 wheat must weigh 
60 lb. to the bushel. That means 
it must have a specific moisture 
content. 


Frost, besides shrivelling up 
the grain and making it tough, 
cuts down the weight. So farmers 
lose both ways — on quality and 
weight. What farmers are asking | 
for is the United States system 
where grades’ are based on pro- 
tein content. 


Replying to complaints about 
grading and prices, Trade Minis- 
ter Howe recently told the House | 
of Commons that the situation!) 


No, 4 1.22 


| would correct itself, as soon as 


the wheat is marketed and the 
price set. Whatever prices the | 
various grades -bring, the pro- 
ducers will get it eventually. 
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‘For more | 
than 50 years! 


Since 1897 McCabe has 
been an active namein the 
grain business. Continu- 
ous research and diversi- 
fication have resulted in 
progress in all McCabe 
divisions. Now, 

provide “Canadas Most 
gin Farm Serviee.”’ 
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NORRIS GRAIN COMPANY 


‘LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 
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N.M. PATERSON & COMPANY LTD. 


Own and Operate 
Terminal Etevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 

Head Office: FORT WILLIAM, ONT. 

609 Grain Exchange, Winnipeg 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


CALGARY 


Country Elevators located in all Prairie Provinces, and 


Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office —563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
: — Vencouver, B.C. 


Western Grain Co. Ltd. 


WINNIPEG — CANADA 
COUNTRY ELEVATORS — MAN., SASK. & ALTA. 


TERMINAL ELEVATOR — FT. WILLIAM, ONT. 
GRINDING PLANTS and FEED MILLS 
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Prudential Trust 
Reliance Petroleum pfd. ... 
Ritchie Cut Stone pfd. .... 
Rosedale Golf 
St. Andrews Est. units .... 
Sawyer Massey com. ...... 
Seiberling Rubber com. .. 
Sincennes McNaught. Tugs 
Sherbrooke Trust ......... 
Sovereign Life 25% oe 
Standard Fuel 412% pfd. .. 
Do. com. 
Summit Golf ..... wee eoece 
Sun Life Assce. ..... ceecces 
Third Can. Gen, Inv. ..... 
United Farmers Co-op. ... 
United Co-op’s Ont. pfd. 
United Steel A pfd. 
Victoria Trust & Savings . 
Waterloo Mfg. com. 


i|Agnew Surp, :.| 125 899 8 '1:004#4.20| Do. pref. :.. 271 26 ee Te iw La Ve M2 BL caeee aaee 
Alberta Dist... 500/1.60 1.60 1,58 1.60 10 \t:10 ...|Halifax Insur... 102 104 : . : . Mc Tae ; gas sak eek tee" 
<3 Ds; WEE. ke0. 900/1.60 1.58 1.56 1.58 10 |.50++.25 Ham. Bridge ..| 13% 134 ; : Amal. Lard. 9,000 (22) 126 2%} 73 ans oan wee wea 
-|Algoma Steel..; 13875) 22 244 22 8),.80+8.10 |Harding Carpet! ‘103 10 : 2: * Amer. Neph.12,650 i 588 Ms ‘eae te 
3.8\Alum of Can p, 2145] 261 264 26 27 |+1.00 ..jHayes Steel ..| 823 32 j ae cz * Amer. Y.K. 1,000 ‘ d “aa oe DO. - Dives -ossceodebbvcieces 
..|Aluminium, n.| 6927 90 853 164/+1.05 ..|Hinde & Dauch) Sy - 731 . "48 §§ Dist. |... Amacon 1,'d.259,600 2.3 ; 21 ” 7a Ome 08 08 Cuban yCan, Sugar com, .. 
4.4.Andian Nat. .. 830) 8 73.50 4.9) Horner, F. W. p| 104 103 s 7 ‘* “Anglo-Hur.. 150 7. : 2 as “ vee ' Detroit Intl. Bridge ...... 
236 453 14/. \Ho. De LaSalle| 14 14 : ". : ** ‘Anglo-Rou, 11,700 12 : ef 5 “ ow ohadab ake = ; aa, ae Dover Industries Ltd. ..., 
38710 213 51 342/200 4.1/H. Smith Paper, ! 2S i "19$ be. ’ ‘Aquarius... 25,200 30 (31 1967! RIA | SR eS ay A ~ as cage oh 
1205 8 48 \2.00 as) Do, pref, ... 491 48 “6 aa. ° Arai: .;... 18000 _. § 1 : : * 93 ees Se a : “al "39 Dupuis Freres. pfd. ....... 
7034.50 5.8] Do, 419 y 425) 75 1431.50 1.0 Hubbard F A p| 144 14) ‘ nT ee : ‘Arion... 27200: : ’; } is en shes “s “3h 103 , Empire Life bg 25%. paid 
244 1.20 +1.40\ Asbestos ‘a 2980! 3: 33 19 |+1.50 ..{Humberstone S.| 20. «19 , ‘oO. i... 2 a .2 © ¢« “ork G3 uses a : ; Foreign Power ‘Sec, ....... 
133).60 3.7|Ashdown Hdwe 265) 163 34 4.25 .|Hydro Electric 17/3.55 3.25 = = 6 , Ascot Met.. 355,900 1. ¢ . . 108 seein sete, STO, of . : Galt Brass com. ........... 
74\8.75 ...\Atlas Steels*... 4910, 11a 2 303/1.20 3.9\Imperial Bk, so 1015] 314 314 "17 ; : Athona '37. 1,280 . : ; ' ‘ Maa sie  tekke - + , , 5 Goderich Elev. & Trans. .. 
33.40  8.9|Auto Fabric wie 200, 41 21 |.50 1.8, Imperial Oil ..| 34617| 28 294 28 281 : ; 4 Atlas Y’fe.. 6,500 . ; : zs 255 ang aren : : : Great West Life .......... 
20 |.80 4.0'Bk, Can. Nat...) + 545) 204 123, .50+7.12 Imperial Tob.. 7309} 128 13 123 12% hi a ee Aubelle.... 1,300. ‘ : . <> ey aes * 75,869 “go: 8 614 Grey & Bruce Trust ...... 
27 |1.00 tt.20|Bk Montreal ..| 1701 29 9; Do, + 9 pref. 410| 26 263 254 253 Sas Autbaque... 25,700 |: ie ‘ee OL wee habe y ee 8 gh oC . Guaranty Co. of N. Amer. 
382/1.40+7.30/Bk. N Scotia ..|  - 887| 41 %  € 125, 7 Re BS ie ous Sage" 050 2. # 9’ 9! 35 .< ves ae ea ae - . -90 | Hart Battery, com. ........ 
384 1.40+4.20'Bk. Toronto ... 523! 41 41 54/1. | 25 18 18 18 a 14 ..... eee Bagamac... 22,025 .: 24 os 400 . G 50 . . 9 | Husky Oil & Ref. ......... 
248.2.00++.50\Bathurst Pr. A} 1645) ; 333: : ‘Indust. Accept.) 5199, 314 293 293 | hod. 3. : : 4.15 1 -6 Pickle Crow. .6.990 si 38s Kop Beverages ...... 
14 5a] . (| Do. (B) ....} 1508) 123 123 1: ; 9| Do. » 41% pret. 30) 87 87 87 ; 85 ..... ooo. Barnat..... 20,480 1. ; ! py RE OM EE tn nl Ona aa | : Lambton Golf .,........ Waterloo Trust & Savings 
168 160 |6.00++1.00\/Belding Cort. 5 168 160 16 \5. : 50, 98 9 99 am: 4a : ’ Barymin... 11710 .60 . wi 0 12.500. .0 Places Dev... 725 16. i . . Lambton Loan & Inv. $50 p. York Downs Golf NFT . 
91 71.60  6.7|Belgium Glove 100, 8} 1254. » 5% 190, 32 202 202 | {63 (20... .... Base Metals512,250 Me 3 Se soe Fone. Pom. 151,049 300 «LE «08 Do. Free Trans. ........ 
42; 3932.00 5.0/Bell Telephone; 20226, 40: 160 4. 645, 33 323 33) | ‘ou lazy 1222 2222 Bayomne... 5.000 [02t ‘02h ‘oy | a veoe Se Deca: Ee ree 2 tae. ee ~ 
22 «16 |1.00 4.9\Bertram & S A| 55) 22 ‘ : tage, Jon "I g50, 148 14k 14 148 | gg” “ag! 8! . Beile-Chib.. 23,900. a “see eer nee 00? ae 3500 | oa. : 
2 18/10 5.0'Bickle~ Seag. +s] 600, 2 13" 80+4.10 “Inter-City Bak. 100) 15 oe OF sei Berens R... 4,500 81 3B “i | 1.03 55 SI Dev. Tes. '500 ' 2. oes * 
7h = «63.40 +0, iltmore Hats ., . 15, 7 4 nter, Bronze .. 2 eae <a ess eveourt... 13,500. A i a 0 908 | Sew eeeh? ai *¥ “a: i 
523 50 2.50 4.7,Blue Ribbon, p| 182) 523 523 52 15 1.50 9.4) Do. pref. ... 35, 16) 16 16 | 06} 103. 22225 3222 Bidgood.... 9125 | oe :. fee: en” Pee Bt a ee alee Significant Investors’ Index Numbers 
40 27 2.00+42.00\/Bowes Co, B.., 50, 37 40 “ 20 7.03 ...{Int. Coal & Co. 2100) .26 25 25. .25 : mee S- .. Bone.:.....1750 -. 1 : ‘ F 24 aS Pat SPR ; ; 7 : Textiles Food Power 
154 1421.00 6.7 Brant Cord A n| 255; 143. 1 2 15 : 26 '2.00 5.4\Int. Metal Ind.. 1880| 36 361 37 ; yy. meen -. Bob's Lake. 1,000. , 18} .08 Privateer 500 06 Mach, Pulp and and and Total 
16 154! . ...\Brant, Roof. A., 75, 16 16 1013:4.50 4.4| Do. pref. ...) 55/103 1024 102) 6 poets ate -. -Bonetal.... 11,000 .: a . f “00 -""" Proprietary... 145 15.00 15.374 15. 374 15. +H and and Mill- cloth- allied Bever- Bidg. trac- utili- Total 
244 19 2.00 8.6 Brazilian Tr. ..) 17693 23 23) 223 23% : 293 01.60 +#.40\Inter. Nickel..| 46769, 37% 378 38% 2 ie 6 okt -» Bonville.... 28,700. 06 . Of as 3 =e Pur Mica. .5,000 064.09 07} “09 No. of equip. paper ing Oils ing prod. ages mater. tion Banks ties co's 
125° 115 (6.00 4.9) ; bs neal 10123 122 122 | 371/03.00 ..Int. Paper ...:| 8525, 482 51 474 503 Pala dos ; O74 | ‘ook 10: os eae tt 09 «=. 008 Securities 10 10 5 10 a: Bw eas we Ue 
15) 12 |.80 : ‘ 400) 14 144 14 : 81.50 3.7\Int. Pete. ....,; 10626 12% 12h 133 | MB cen dsce, 8 u! ' er a Ss "t* Goo Oki, 72500 1401 ae. ©1935 te date: 
a3t 358/180 neeee) eee 304 46 2.40 ..\Int. Power ....| 229 53h 35 RF tk 08 vavas eeee Boymar.... 1333.09.00 Os | lot 30 402 122 Quebec Gold 1000 44 a7 a7 145-_| Httgh 247.7, 287.9 149.7 123.7 221.9 138.5 146.2 136.3 149.0 126.1 
32 254.93 3.0 Do. pref. pew 1381 304 31-30, 302 | 25 1841.00 4.5Int? Util. ......) 3185) 21% 21 22) | 10.00 6.50.40 4... Bralorne... 3,350 6.75 7.00 6. | 130 115. 2 Que. Lab....3%100 124 127 120 123 | Low 2222) “697 “S16 612 41.2 784 795 79:3 66.7 602 60.0 652 61.1 
91} 87 (4.00 Cc. Elec. 4° Pp, 70| 891 90 882 90 : 4} ...(Interp, Util. .. So ce SE, Be ee an éceg Mas O48. 08 ‘03 «167 108 “8.9 Que. Man...25300 (85. ; “- she ta ay F ; . F . , , 
103 9944.75 4.6) 70101 103 1024 102) $6 «11 «¢.80—«... (Invest. Found.. 125/148 15 15 15 : 419 «6.06 .... Broulan.... 6425 .59 58 |! 3 eee : ' © Smelt. 66000 ... "3 “ 3 1950: 
4.90 2.75 |.30 \C. Forest ....|  518304.75 4.90 4.60 4.90 59 50/59 1.1] Do, pref. ...| 2) 513 S14 514 4 09 ...60 sees Buffadison. 1,500.1: ee Se Sats Ta ce one yg YK "16.000 08; : Monthly Figures: 
142. 10,75, 5.3)B.C. Packers A Ai 1205, 1414) 124 141 174 .[Kelvinator, new 4S W722 1B | 2.28 1.00 soso vere Boflalo Ank. 3.635. 1. 36 1.4 5 Eee et <) Queenston 41,766.95 1. 198 | Jam. ..... 231.5 286.1 90.7 82.8 235.0 123.7 351. ‘1 114.7 143.0 124.3 119.0 
93 Itt --| Do (B) ....; . 2400] 91 93 9 9% 1841.00 5. att, John .. 385 19 19 19 II e ae . Buff. Can... 69,600 .: 3 23) | g's ‘o !: : ; 90'158 24.¢ 75 23 . 
323 274-160 5.4 B.C, Power A) 2050 29% 30 29) 294 21 1.60 6.2 Lake of Woods. 460/25 26 241 26 | li} lon Ll Ll2) Buff RL. 4,500.08 oo: a |S Ss ° ea ae ee A ence ee ee eee, oe ceed ee ee ele cae 
Yt eee | .... Do. (B) ar 2050/4,20 4.35 4.20 4.20 a Lambert, Alf.. = 7a a = i CIOS Bic gate Rose wal. 2: 26 2: j my ares te 500 “oO : . : Mar. ..... 241.5 304.9 83.8 80.3 7 119.1 é 9 121.9 142.9 126.8 118.7 
150 823) . .|B.C, Pulp & 530/125 150 125 143 1331.00 6.9\Lang, J..A. ... 200, 133 ' . 2 : ; ulolo Gold 1,670 Of : rs ; d Hawk. 65 ° , c ; Apr. ...-. 250.4 326.2 985.8 93.3 4 120.6 i 8 127.2 144.4 132.2 125.9 
150 133 {7.00 ..| Do. pref. ... 161148 150 144 150 14}.80 5.4'Laura Secord..; 390 142 142 14) 143 | (16  losg..... 2... CalderB... 500 Ae ss Red Hawk. .62,500 °.06. 074 . } Pp 


$0 80 3.00 .. reves | 785 4.30 4. 30 4. 
7 Mi. IBC. Turt ..00.| 7400, .52 48 45 . 9 1.70 ... Lewis Bros, ...| 75; 10 10 10 Callinan.... 30,500 2 Repvoart 8700 ont a tga ortega ine A ee A nan liier Rm Se eee oer as 
6s 34 .|Brown Co. ....| 58070 5k 5a 5 10; . Lindsay, C, W.. 13; 15 19 10 ‘03... i...9, ; 


3.25 2.10 ..... .... Camp R.L.. 2,950 . : 7 X ‘, © June ...., 280.1 361.4 85.3 95.8 259.4 123.2 : 4 1274 148.9 134.6 130.9 
115. 92 06.00 5.5. Do, pref. ... 108: 1091 30 '1.00+4.i2/\Loblaw A ....) 750, 33. 334 32) 338 | 103) bk. "8 Can. Mas... 1500 & ©@ .. Reno Gold...9,500 084 
193 15 1.20 65\Bruck Milis A.|  ‘i53, 18} 33, 30 (1.00 3.0 Do. (B) ....| 2663, 33 33) 324 - 334 


‘an. Mar... 1,500. at oe ae 1. Roche L. L.. 4,500 -.07$ 07 | July...... 277.2 330.4 81.9 989.3 238.8 118.4 354. 1 116.6 145.3 127.4 1243 
0 . ae ae |." ress Candego. ..195,700 M a vise Royran.. 14,000 2000.22 a 

8 5 |.30+t.223| Do. (B) .... 35| 73 63 23 [7.55 ... Loblaw Groc. 1] 235, 26 260 272 | 1.45 190 10... 4... Cariboo... 3400 1.05 1.251. 25 | ‘ou ‘eo: Rupununi 59500. 02% "02% 1950: 7 

36 tae 5.4\Building rer | oo 74.80  8.9Lon, Hose, A. a ht fy | (Oho. kenaubxs ner. 600 0B 2: "5.6 San Antonio 4.383 2.60 2.62 2! , Weekly Figures: 

174 1471.00 saa t’ 050/158 16 ii 54 # 1431.00 6.3 Lowneys .. se) 30, 15 5 Pees 80 ...., 2... Castle Tre. 1,300 “of 0! : ‘e ; Siaee . i was: ; . s 47 . 

31 2| |. ...\Burnett Ltd. ..., 300 54 35)2.00+4.21/Maclaren Pr. ..| 300! 431 43 444 | 108.55 °*.06 1... Cen. Pat.... 4,300 Tee TS es ee ee es ema emg AG 2. SURE SUR: GRO OFF 2005 IRL BRS TRO URS GS ID 8 

36 ©6625 (+2.60 .'Burns & Co. "A a ; 5 686 50 die Aes > ‘ i ; ‘ 


. 3.8\MacMillan Ex. 3170| 134 13. 133 |: "13h ..l.. sees Gem. Pore... 40,900 Senate R. 15400 123135) 3at # ag) | Aug. 10... 319.8 372.8 87.2 97.3 266.0 121.3 379.7 181.3 123.4 146.2 132.6 133.7 
27 17/160 6.2 Do, (B) ....| 400! 26 54 26 50 + 4.10 585 .. 15, : : ¥ ‘ 


Do. (B) | 5585 13 13} “a 5 ..+. -Cent’que. .. 7,000 3h ’ 7Ee ys ‘ By 9! 1 266.1 0.4 6 192.2 124.1 3 9 136. 
83 7 .45 £5.3\Burrard DD A. 305| 8): ae Mailman Corp.. 150 16 ; Is a : ceeee eee Cheskirk, . 54,500 Shawkey "45 14,753 23 : 2: Aug. 17 .. 335.6 378.1 89.5 98.1 12 384.6 192 146.3 134.9 136.5 
144° 8417.70 .|Butterfly Hos. .| 700, 94 50 


50 4.9Maple Leaf M..| 678, 10 10 } "55 ¥.10 J... Chesterv'le. 11.300 75 77. 2 ois. Soe aca Aug. 24 .. 333.7 374.8 88.1 102.0 262.4 121.5 392.0 192.6 125.7 145.6 134.3 137.7 
17 16}|.80+4.20 \Caldwell L 2 p| 30; 168 168 168 168 | 70  4.0\Maritime Tele p. 19 173 17h 1 71 AO UB ee eee. ChimoG... 2,000 If ; ; : 


8.88 5.85 ..50 8.3 Sigma Mines 2 5; 9? Aug. 31 .. 357.8 386.9 89.2 104.5 271.4 120.4 387.1 194.5 126.3 146.0 134.9 140.0 
3 23 10 4.1 Canada Bread.. 500 9.45 aAl 213 1 50 +ael, 00 \Massey -Harris ' 29150 323 Chromium.. 150 : : : : 8.3 igma fines 2 651 6.00 . . e 


sesee eee Chromium. 1) | 188 1H wos... se Silameo,... 6,700 1 A 2 379.5 90.3 101.3 260.6 120.0 382.9 189.4 125.4 147.2 134.1 137. 
421 35 2.50 6.0, Do. pref. B. 100 344 252/1.25 Do. pref. ...| 4381) 32) 31 Pls Tio LID TIT Gitralartie:: 24,700 liop 18 o tae Sey Silaneo 6700 ee a gE t:).. Reyne Se ee ie oe, a 
42, 30]. .|Canada Ceuent 1590! 64 .50 Maxwell Ltd. 300' 62 af 6 Coast Cop.. 500 i , F : 


74 Ui esos oishue 5 on uae a a 9 | Sept.14 .. 356.1 392.7 89.3 105.9 270.5 120.7 406.5 195.0 129.3 147.8 139.7 142.7 
30 29]. | Do. pref. ...J 1510 30, 29) 16 1.00 5.9McBrine .. ... 50, 161 165 16% 05.55 ..... .... Cobalt Lode 37,725.78 oe ee: onine 85 0 
23 20 1.00 48C. & D. Sugar., 2 2 2 3.1 
x. 4.0 


oe 
Hasse 


Commercial Life 10% paid 
Continental Life 20% paid 
ee PP Soin cipeakacce 


23 


SSxasues 
pears Fete 


syssesnesssesshss: 


135 


~ 


S*oS 
a 
Prn 
se 


we 
#2 


Sssussssrszs 
PO DA 37 


I> © 
: 8: B: SB8SRRSS8: 


en 


nw 6000 we 
~ Ob = 
ae ehh 
wr ow 
— 
~ 
te tRSrwm 


me Go 

ws 
re 
LS 


Sehreats 
to! oF: 


oe 
ee 
ea 


ore 
Rn mete 


ca 


5 Se wiss: 
33833835233 43338 


—s 
REA e290 
Sa2st 
2 
~-SBsRe 


o> 
38 
33 


— te 
Siwes: 
SSX 

on 


rt 
—Sons 
i 


inww= 





~ 
an 
ee 


’ A a cece eeee Silver Stand 21,800 1.90 : ‘ *High and low for year from 1935 to date inclusive are based on weekly figures 

124|.50 McColl Fron. iy 30005 153% 5} 3 2.38 3 d .1 Cochenour . 6,800 i { .d ¥ , , ; 

63 5 |.40 6.7,Can. Foils " 4.00 

13 11} .60 +f. - SAP ee 

283 24 (1.50 4 . Forg. a. 

28 19 {71.30 ...; » ETON. sc00s] 

7 54.50 8.3,Can. Menhine.:| 

53 47 \2.00+8.50 Can. Malting ../ 

7 ..60 5.5\'Can. Nor. Pr...| 

324:1.50 4.1:Can. Packers A} 


~ 
€ 
= 


oad ; ecg | Ss eed A 4 9 | issued by the Dominion Bureau of Statistics. 
; Do. pref. ... 40 993 9 Sts ae cae ip cete hese “MOINS I A S$ 15 | 96 haar aeores Sinden sie sees < “e 
. Melchers ... .. 100. 5 ee 0. sete 8 eqs Colomac. .. 3,400 A OF 20: 053 | 6 a .03 .... Stad’n'44.. 8,474 39 
101 60 5.5 Do. pref. ...| 200 11 i se “ - cere Coniagas... 100 3.33 ; S .06 ..... soe. StandardG. © 500 .15 RS : 
3j e  ...|Mercury Mills .' 650: 31 Sa. ra ae) -024 .... Coniaurum. 10,000 .7: 4 ; i ee .. StarratO... 1,000 .53 a: Toronte Stock Exchange Index Montreal Stock Exchange Averages 
1.45 g ...' Mexican Lt, c. 1800'2.50 2.60 2.25 2. of : veeee eeee Cons. Ansley90,600 ‘ Of ee. ae wee Steep Rock. 36,300 4.00 2 QI i 20 20 15 5 10 20 30 10 15 
ye oe oon} 20, pref. ..+ 1000 4.50 4.85 4.55 4.85 | .16 ‘ ~esoe cove Cons. Ast'a. go *, Of 09 "93 18 ....0 ..c. Sturgeon R.12100 16 . : i : 5} . Golds M. .O. Util. Ind. Com. Pprs. Golds 
85 7.05  .. Mica of Can. . 1500, 1 0 40, 1. Cons. B’ttie 1M0s5 07 «16 ‘O8Z 03 ..... s2ee Sudbury C... 5,000 1033 F “04 | Sept. ooee See ' " .73 | Sept. 18 ... 82.4 168.2 139.6 543.19 56.33 
1.10 |7.05 ..|/Milton Brick... 2200 1.60 1.65 1.5 60 | .10 .03 .... +» Cons.C.Cad. 16,2 . . . 00 - 23 19 .... Sullivan C.. 25,185 2.85 2.95 2.82 2.90 | Sept. Sept. 16... vince) ana er 
174/41.50 6.8.Minn. & Ont. P 3515-23 223 | ee as .» Cons, Dug.. 3,000. . . eee, eee eee a - ge 114 | Sept . 169 143.87 87.50 | Sept. 15 ... $2.2 165.6 137.8 532.14 56.29 
21 1.00 3.8Mitchell, Robt.| 100, 273 | al: ah noceee acta, SR RE ' -—. : 08 .... Sylvanite.. 5,225 1.23 1:5 "15 1.21 | Sept. (23 144.52 * 88.28 | Sept. 14 ...°81.8 166.4 138.2 534.21 55.90 
143 1.00+ 7.25 Mod, Contain... 100; 174 | 30 SUD: sss ‘ C. Rochette 6,000. wd at JL at q Scois aioe ete eigen uae “Of ] ‘09 | Sept. 5 A 144.65 ‘ Sept. 13 ... 81.8 164.3 136.8 i 55.41 
254.80  2.8\Molson Brew A! 1080 29 | 2.08 1.01 .. + Conwest... 42,612 1.94 2. 75 1.82 | * e ..... LO tg bie (Me ft 93 «= 93: | Sept. : 49 142.80 91 | Sept. 12... 81.5 163.8 136.3 520.05 55.15 
25 .80 2.9 Do. B new ..! 920) 27 ee De oa a SM 6 cit Cortez. .... 10,000. ‘ : : | 3°65 2.3 “t ‘7 'T. Hughes. . 6,845 2.60 2.6! 2.50 265 | Month ago .. 5 : 131.20 . Month ago 81.1 166.6 138.1 O1 -55.42 
8 1.00 8.3'Monarch Knit.. 110 25 , gee . Cournor.... 4,589 . .u4 , x : ire Pans Temiskaming 1.900 “tt | “083 Year ago .... ‘ $ 102.24 . Year ago . 73.9 125.3 108.1 5 74.40 
1841.25 6.80. Varnish 5%p. 17 |1.60++.25|Montreal Loco.| 6010 183 ce oes . Crestaurum 1,500 2. ots ae ** ‘Thompson,.15,500 07 0! “og | 1950. High ... 266. 15 144.70 1950 High . 86.4 168.2 139.6 19 68.87 
12.80 5.8.Can, Vinegars. .' {| 51 5083.20 6.3-Mont, Tele. ... 15 503 503 508 : OF = 35 sseee ‘ooee Croinor.... 3,100. . Bo. * "4300127 HI Teburn Gold 500 (30 133 133 «133: | 1950 Low ... 203. ‘57 104.35 58.451 1950 Low . 74.5 138.0 117.2 355.89 50.97 
80 4.00 3.8Can W Cable A 9, 91; 04) | 36| . ... Mont. Trams. ..! 105 76-793 | 25h 07 eeee eee Crowshore.. 1,500 «1: vt ks oT i Pca ee "ee ee ee 26 Dow-Jones Closing Stock Averages 
303;71.75  ..] Dé. (BY nn : 5: 2 72 3.00--+.50 Moore Corp.. ‘| 485 § en ‘ ceive: 656.0) SO eee 1A EOe .. ; A , eis ** Torbrit $....21.200 |98 105 | 20 18 65 : 30 20 15 65 
6 1.20 1.5.Can, Bakeries. .| 5) 7 3 26 1.00 3.7 Do. 4% pref. 25! 26% 2 , 38h BO. wee. Delhi... 54200... 0. SRY SO: : 1. ‘Towagmac. 18,000 109. 12 ails Util. Stocks | Indust, Rails Util. Stock 
24} 80+%.20\Can. Bk. Com. | 33 252-263 3 101 |4.75 4.1 Morgan, H. pf.. 30 : 1:90 1.20 “#08 212) Delnite.) ‘800 1.3 4 J i = ‘Ten ts 1 es mel st. Rails Util. Stocks 20.81 6598 38.99 7961 
193'2.00 9.0 Can. Breweries ; ; 2 22 23 «69 =6+.40 Mt. Royal Rice. | 500 ie. . Serre. eer... eae 08 . 08 0 “1B eke ** Trebor....° 36600 07 7 ’ “08 | Sept. tenes . . 39.50 ia Month 219.23 63.38 39.62 78.64 
28  22}.1.2544.50/Can,. Bronze .. ‘ : 262 28 213 .80 3.7 Murphy Paint. 12 | .58 .28. ..... «++ Discovery. . 50,000 .: a 3 424 2 : oni :: United Asb.108.480 .50  .67 "59 Sept. Z “nat a ares 18142 4663 37.75 64.81 
1053 10235.00 4.8 Do. pref. ...| 5 5 105 22 2.00 Nat. Breweries.. 5706 23 22) 23 | 20.50 15.00 . ...» Dome M... 5,108 14.: ST} MM. f 070 3:60 | |. United Keno.21305 9.20 9. , 5 915 | 2cPt oa 63 | 1950 Hish |). 22838 6687 4426 81.21 
208 1781.25 6.2.Can. Canners .. 203 364/1.75 Do. pref. ...{ 465. 37 37 | 02 (08) ..... .... Union Min...1,000 .11 HM —_ 376 39.04 80.40 | 1950 Low ... 196.81 31.24 37.40 70.34 
203 18 |.60+%.40aa! Do. 2nd pref! 5) 204 7.50 Nat. Drug ....! 355 7 TO BAD cocci cae: ES OR Ai .f A | gy "50 @.02$ |... Upper Can, 20.725 2.10 2 as Sept. 1: : 39.0 . 0 Low ... 196. 51. J “ 
144 10 |.80 6.0\Can, Car & Fy, 5 133 10 '.60 ‘0| Do. pref. ... 310! 2 | .00f .05 ......'.... Duvay...., 4000 . . 05; .06 | 5°65 5.05 +.05.... Ventures... 9,718 8.15 ya Mit ee tae. ee ae 
14 1.000 6.0, Do. pref. A. 163 | 103 .60++.20 Nat. Grocers..} 220 1] .20 .07 ..... ,... East Amph 4600 . 08. C8 “ee oo ee ae ee 
283 41.50 ..'Can, Celanese.. 40% 27) 1.50 Do. pref. .... 195 | 2.65 1.22. we. East Mal... 22,400 1.5! 1.05 ! 6 


| " "16 ” “te 7 | « ' ; 
37 11,75 4.4) Do. pref. ...| 393 | 23% 19 (1.60 Nat. Hosiery B| 1120 223 ‘ | 7.60 4.40 $.37 .... Bast Sull... 78,330 7.2 WT Fr a poate ssees voi sale il 5 135 Stocks Not Traded This Week (Continued) 
4.0 N. Sew. Pipe A 100 } | wat fe > Eveate” ales Elder. ..... 15,100 ° ve 
} 


nS Se = 
RRESZate 
= 


ee 


Se eto 


19 71.00+.50; Do. (B) oat 
45 /¢1.80 ...,;Can, Perman. ..| 
9734.50 4.5 Can. Safeway p 
10 +.50 Can. Starch ... 
_14 {1.00 4.0 Can. Steamsh’s s| 
323'2.50 6.2} Do. pref. ...| 


trtiewr 
oot 


wets 
Ens 
to 


2 ot on we £00: 
2s 





4 19 |1.50+8.7 
5 5 53 5 100 {5.00 
135 48 22 1. oe 
150) 4 74.35 
150! 92 10 53.35 
28) 60 39 : 19% 1.00 


22 ,1.00 Do. $1 pref.. . ‘ ‘ 254 37 2.40 , ; a : Waite Am.. 31,030 9.60 : 

6 9.75 .|Can. — A! 7h 5.N t 7326 25 Ort ae sRhs bchact Heder ss «0 CG. aa "96 2 ae . eee oo my, 7 : . Div. Div. 
1c. RoR SM ace ct | Nat Stee Car 5 1220 loz LD ID EbPen-Rey 22,500 an 3 Att 3h Wellington, 3.000 ee ‘a “| Rate Last 1 Rate Last Sept. 15 
39 (2.00 4.2.Can. Fairb. ...| Niag. W. Weav., 150 é f 5 013 HORS cnvce. Fete LOIS ins 0: ee a ‘ j “if a +. Wendell M..64,050 (7913 133 | $ sale sale Bid Ask 
3 0.75 | De Wood atest 5 North Star Oil. 1495 OF be 288s... oss 12,000 .58 ‘ 83 | =: Pa ** West Ashley 49.875 40 “26 ‘= | Gair of Can. pref. 4.00 96 54 _.. | Traders Fin. A rts. 16 «163 18 
9 11.00 Do. pref. ...| 95; 52 : 37. | 6.85 4. 15 .... Faleonbridgel4,670 6.50 7. . Se bur a xt ** West Bx... 6500 55 (678 6 | Gat. Pwr, Siv> pf. 5.50 111 108% 1103] Do. Brights .... 20 16; 20 
56 4.50 oof s 5 Ogilvie Flour .. 3632 bila : icrsw a aees, SOEs Ce : ; O4f-| “gp yo tae ** “West Uran.. 14.100 _70 -S2 ; | /“s. Products B . 1.00 174 32 +» | Twin City pref. .. 42. 16 oe 

30 2.00 2743, 45 53h 534 | 5 133 7.00 Do. pref. ... 1 - Forty-Four. 166. 76 ; 76 r ‘ ae " Wiltsey (.. 54.700 10h Ls : Do. pref. 5.00 100 984 .. | Un, Amuse. A... 1. 365 363 
17 #.8744.21\Can. G. Inv. ..| 385! 20 203 203 5  384/73.00 + 1.00'Ontario Steel. 425 Francoeur. 3,800. : ". Winchester. 3,500 +07} “a7 | | cord. Belyea..... 250 57 51 .. Do. B +875 30 24 30 
215}7.873 Can, Indust. | 4232, 26) 27) 263 135 '7.00 Do. pref. ... 25 Frobisher... 61,255: 3.15 $ 3 . , Sree Se oo ; 


wmonaouUoows 


I POR PO wp RU, 
Swinpn? 


° 


{ > | ; ® ; 5 7 D Vv. ‘ 36 aa 36 
173 7.00 4.0) Do. pref. 7178 177 177 (177 44. © .../Orange Crush..| 735 Giant Y'fe. 12814 7. 25 7. meh FU ARR, che: cree. Sve ee ie - Goud Fouge ..-: mae enee ima lato 38. a3 ope 
60 4.00 6,0 Can Ingersoll R 350| 67 66) 663 66) 85 .42 \9.30 ...'Pacific Coyle.. 200. Se . 8 y 0 8 | a's A ae eee Ri oy 0 a Grafton & Co. A: 1.00 as 17 73 ae eee ale aa = 3 41 
53) Can. 7 6 63 G6 63 +1, at A iod’s Lake. 7, 3 J of 3 : . 3 : ae a ":: , | Gran WE cane 150 ite j : fi 3: Ee ae 
3 it 00 + 1.00 Can. ‘bocoimo.. 400| 25 25) 24 24} 24 140. «Page ee 335, saerer-- a - , Z ae see? coe sane i? “. 5: ; e Great West Felt . ‘= 3 ve ts 5% pe é 13 3 it 
‘Can. Marconi..} — 6775)3.90 4.10 3.75 4.10 : joldale... 19,150. AS | 43: a. > eee anne Sp. 8 52 | Vir. Dare 5% pf. . 1. 163 
15 1.00 6.2;\Can. Oil 1450. 16) 163 16 . 163 a nee = ranged _ Goldbeam.. 1,000. «0; 034 ) ¢ ; mt etn ¢ Foe yo ¥ “ 3 aI Great-West Life .. 20.00 465 b .. | Wellington Fire... 3. 58 «50 es 
10115.00 4.8 Do. 5% pref.| 10/103 104 104 104 424 2.00 + #1.50 Powell River Gold Crest . 5,2 ‘ : mh: * a 3 ae te 4 : ; : Greening Wire .20+7.05 4.65 4.65 ; Wesley Mason M. 5.: 94 as 99 
‘163.71.25 ...Can. Pacific ..| 27450, 203 22 20% 21% 1514.50 ..\Power Corp. .. Gold Eagle. 26,3 , | Growers Wine ... = ve .. | waren weet. es - 60s 
150} . ..-[C, Pr. & Pa. In| 164 2.00 2.40 2.00 2.40 1084/6.00 5.5| Do. pref. ‘ ‘ i ee .-». Goldhawk.. 2,500. ; Oil Stocks » | Hamilton Cot. .... 1.00 : 53 | West Ko i ae 7 ee 
et ... ie a : See jaan 144 158 153 15 5343.00 531 Do: 2nd iat! - = m, O3§ 22... 6... Golden A... 1 0 . . mae | Hartz, J.F.A.... 100 { ‘ a ee eee oe? tie 
11843.00 ..\Can, Vickers ..| 124 13 12 12}/a1.00 +1sh|Pressed Metals | 585 1 3.35 3 a! -1 Gold Man... 30,000: | Hendershot Pap. . ‘sa Wenn & ; 112 
{ = 5 i . 0 08 oe “akes COMER wee Aeme G.&0, 1,000 ; . 5 Do. pref: : 5 | Willson Stat. a? a ith 
es 2.00 osc. Westing’se| i880 re 60 63h re ee ee °°") or te 35 ees Graham B.. 28,' Maed.. Sie. , “O48 | Hillcrest Coll. | Do. pref . 98 97h 
55 «2. ‘ 5 65 | 5 be OH a fb ee% aha oe oem dm) 8! : : . “s 2 ‘. .* E . ' ‘ 
25 1.50 5.7\C. Wire Box A, 50! 262 264 26) | : ,80 + 4.20 | Do. Prrensp't 5 : . 3 OMB ccs eee e REE Alta. P. C.. 40.308 '&i 16 52 | Holden Mfg. A. .60 | Wilson, J. C. +2 10 


. 
. 

eeeee re. ow 

eecoseeonve2e7e8 8% @ @ 


1 
r | 117 
Ss 2: irandvi 239) 3228 3 11:37 ‘s vai y= 83 “tq | .Do. B aa | Wood, A. & J, P. . 77.00 | 1164 és 
8 eee) ee ie fe oe a) BRS cs er a eae | oc ME Tak 8 TB [aimee cg ei Rd a 
1-25 Ls | 2 19 ae | ; iulf 9,7: f 4 ‘38 3 whe ‘an 775 , 5.3 5 gon | (DO. pret. sccces -% ee es Toods &. rete » .: .* 
"Bh 30. ii) oe ee et “00, 6 rf eer Nt Napa ¢:nbs leueeic tae a | ES: ls aaa ie eect <a im 08} 08 ee aa 000). ee 8 | eupmepe Fel... a ‘. 3. | Woot Combing .. 1.60 16 15 158 
7 \t.75 ...Ch. Gai, Wines, 225 8 8&8 7 8 13 Hoo <deeines oi ( ; ‘07h, 103 we. Gwillim L.. 6,500. ; 038 03 | 3.40 1: | LTD Atlantic. :.". 23850 3.00 3.10 2.88 2.95 | Hunts A. . sPlus extras, sPair in 1949. *On arrears. 
45 | ...|Chem Research! 57300/1.10 1.15 1.03 1.05 9 | 80 8 0|Robi = Little ‘ HF .O1f...... .... Halliwell G. 0 0. oe. 3 . «s+. Br. Empire 110,050 58.6 55. .64 | Do. B Lp a as % \aN. Y. funds. ‘Net after income taxes. 
3.40 .24  5.9Coast Brew, ..|  62703.95 4.10 3.95 4.10 6 reer) 4.40 3.25 .28+.03 ... Hallnor.... 350 3.60 3 3.25 4, a is 13 Cale. & Ed. 4,600 8. “40 7.90 7:99 | Huron & E. Mt... 5. -+ | eDividend deferred. ¢After stock split. 
St c- .». Cochrane-D ... 15510 10 10 10 68 14.25 5.3! _ ” a sGee DE vince lace: ee en, OF) 080 33 af 2 ‘ ; sieaceteiregs <)> CRRMNOL. < HORE oo: ; "a5 87 Do. 20°c pref. . . -» | ?Plus payments on arrears, saParticipating 
14 | | Do. (A) 10 16 16 16 16 4.25 5.3) Do. pref. ... 34 M$ 205.02. 200) Harricana.. 2.2000 07 “36 SET Gainorth. 1237501332912 93: | Imp. Varnish pf. . 1. -. «+ | div, ?Paid or payable in 1950. 
2411.20 .48 Do. pref. ..., 20} 252 25 25 25 AER |e tee ge ae 245 62B cece cose Bemmme.... 1086 31 35 ; ot aeeeagy 025 3.15 5.15 5.00 5.05 | _ Do. pref. ad “| 
133 1.40 1.6 Cockshutt Plow} 21050/17 182 17 183 a ee ee) | O9$ . .03$ .. * Headway... 500 2! TS ONID Gent. Leduc263,600° 232 395 2 28 | Ingersoll M.&T.. 5 | Mini Stock 
83 .25 + 4.25 ll Terminal p| 5 i . St. Law. Corp..| ‘ | 15 ~ .06 oe Heath. . 4,000 06 ‘8 SE anes "Coastal... 4,500 » “29 ~“s9 | Inter’e. Coal +2. 2 m7 | i lining stocks 
2 10.08. Con orAlcohol| 963/335 3.35 3.05 3.05 ‘as | Do. Ist. pref..| ; | 4700 20ST Hedley M.. . 47,450 a : 16 A pamela ‘so 6 50S 80 |. Do. pref. Be! pe ag ' i 
71t25 . ‘Cons. Bakeries) 325, 91 929 14 {7.80 lee Lew wlour:| F610 105 2 LL Heva G. Mu. 4,500.08 06.0! W. ‘Bt 01 1.1) Commoil.... 1.109 1.10 1.10 1.10 4.10 Int, Nicker i dae 1498 | ee ae 
a0 js \Con Div Sec A’ 5.55 55 55.5! : ; Ps 8: -eee High Bell...14,700 *.75 |. , : 1B ows... see. Common P. 2,380 ‘95 1.75 1.86 | Int. Nickel pref. . 7. 94 | Armistic eee ios 
13 {1.00 ai Do. pref. ...| 2; 17 168 164 ic mle ee 3 10 = -.04. «2... .... = Highridge... .6,500 i lod O44 Cont. of Can. 3.579 8 i. Do. $5 pref. Rs ; .. | Band Ore moon Se 


ae : 504|2.40 at ae z — : i a SEL Rate istcdaced ae | MN 
17% 72.00 ...\Cons. Paper ... 24552) 261 27 254 . ees eai8 ‘ ‘= ‘= ie. oie. z aii ses... seen 


: on a, Pp OEAINEO fwd 3c. 

TH NO ccc ccee, DORI. OO 20 (16.174 | Mt. Pap. pref..... 44. 14 1. 2. bee . ee 

nc er eres ere 0s secs - ee f 50 3 53.3 . 5 Jam. Pub. Ser. ... “a 114 | Bridge River ..... «+. 02% 

Do. 4 Pref... 51, Pa : Hoge. ee f = it. 30. ..... .... Del Rio....183,300 1. iio 1.15 as a eS ieee ae ie 
0 % P : : : : , 


2 : s . ies Se Crest, 31464 . e 074 x "1 = M1 
18 08 ; ‘ 5 : 10 ' 2 ‘ % r Q ‘ ‘ 9 > Journal Pub. Ot. . ; : os 33 | Bruce Cons. ...- a 4 
Sheraton Ltd I 0 ves Hudson R.., 500 cal 2 ast Ledue. 9,700 25 "93° 199 





0 
1| Do, 2nd pref.! : : § ‘ : : ‘ ; . 
4iGangamo... ...| : .124 8.10 : .5 Hollinger... .6,885  ! 9.¢ %. 60 


See | eee Se Be ; 5 
912 3.00+75.50/Cons. Smelters| 6290/116 120 116 Scarfe & Co. A 


103 .80 6.0:'Cons. Textiles. .| 440; 133 14 13) 
18 1.00 5.5! Do. pref’ ...| 155, 183 18% 184 
"1603 8.00 4.7\;Consumers Gas} 119/170 170 1683 
22 (1.50 5.8|\Consum, Glass. | 106, 264 26% 26 


4. 
4. 
6. 
4. 
1.7 6. 
4i e .|\Cons, Press A.! 260 62 62 6 \. 5. - 3 . ; 

4.5 Shawinigan Pr. 335 e108} (308. oct asks OD ses Tes ‘ . 05} 

4 

4 


9} 
5 
3 


1 
2 
0 5.0 Sher. Wms. pf. | 06 102 LL) Hugh Mal...36,300  lo3p loa} Le2h a3 |g 03 |... Federated P.AS125 5.20 | 1.90 5.19 | Lake ot the Woods | Buntar Site . 
8 ‘$25 = é 4570 11 1l 103 > 5.0) r. P | WW 15 liugh Pam. 140,200 4 15 ‘ 


| j .. | Canusa . on ae 
tase “Fam. 2 IS 4 a 3.4... .... Flank Pet.. 16,000. ox pref. : 
814.25... a. 632,11 11 104 _ oe ae 7 ee Se ries <<: ae ; 0 50 


: oa 5. Foothills. .. 430 5. 5.2! 6.15 
143'.80 , Ss } 520 17 163 16: i? . Sicks Brew. . i 50 iS  nseae eke Inspiration... .4,950 . .5: a. .32 o ey Su sce cece prOGhold:.. 20506 .& < 084 
63).50 : MS icin 250! 82 9 83 Lama? fo 0”. -eee Island M.....1,000 : 90 Garnet Oils 48,100 1.53 1.62 1.54 
74/.40 . se 200! 9 9 9. i +t. 40 Silknit ... .. it 02 eee Jack Lake .. .2,000 ‘ 05 . 03 Garrison. 19,000 a oe 1.75 
314/2.00 7) 20| 344 35 35 . 3.5 i an A.| 4 12 O44 Bie Sette —7 et. ee é 06 Gaspe 5.250 : & 1.40 
5 | -"\ anime } 20 1 eve < We . 3, DO 5 16 tf } , 5 ; ; i 
pA Crow's = Geni! = _ = 1184 i .. Simpson A .... 9 i 31) 60.20 a Litas a ae | : CMe gn cas eke Dera" - 6 ‘860 
20 1150 ‘Davis Leath. Al 63521 211 234 42.00 .. oO. (B) .. 540 274 St ee yess Jellico. .... ..6,000 4 06 06 9 GOs csas’ cadet Gio... IRM 6 5€ A . 62 
62.70 .8| Do. (B) .... 275, 8 8 <4 ae A} Slater a a 5: ; | oH OF... » doburse.... 1,500. +0; O78 = 074 Al 4 sac Sens, ERs cc SERIO 58 , OS} 
12 \@1.00 .|De Havilland A 110, 36 35 173/1.00 +-4.20/Southam ao a 1: ~ — +» doliet Que. 107,187 ot Ail 70 7 Wa bcs: chats -. a ‘a : . 134 
ist 1.20 s. Distill-Seag. ...| 21372] 243 261 igh Sarcee. 11,25 
54}1, 


Langleys , 25 1.00 | Celta Devel. 5 
Do. pref. 71.00 | Cent. Manitoba ., eo (06 

Lawson & Jones A J.00 } y | Century «- = 06 
Do. B as ( Congress 7 soa aoe 

Legare pref. +2.00 ; .. | Cons, Howey SS. 

Lindsay. C. W. pf. 74.00 o ECO << cccccta’ «os OS 

Loew’s Theatres . 4,00 : 7 .. | Cuyuni eeul ae 

London Can. Inv. 75.00 ¢ { i Dickstone C. 

London Hose. .... 7.70 33 hed Flin Flon 

MacKie Steel .... ! Fontana ‘45 . 


— 


Simro 
wits Do 


Do. pref. 5.00 George Copper .. 


| 
‘ ‘ . Kay Rand.263,700 = .23 30 29 .28 : ~ : as 
t : ; i 50 Mail Corp. pf. 5.00 . 93. | Glenora 
\Dom. Bank ...| 731; 274 273 aaa s saree COR. PF. 06 ailman p. pf. 5 | 
| 
| 


at ; ith albas eRe 14 
; ‘ : wee 1} cs okt ~G .10 .09 0 | : : ; Home. .... 78,495 16. S74 15.75 
‘ 113 |16.00 5.0° Do. pref. . 5 ; O44 22... ..0. Kenville... 38,600 WS: ° 185: 316 ( ; Pound 3:! 3 
19 [21,50 Dome Coal pt..| 1i80| 202. 21 74.50 5.2/Stand. Chem.. “STb ASST} 168 ILL Addison 2 8478 25 16.624 16, 12416. 50 eo See ee ee 
12 |+.40 13. ” Corset c. 925, 123 122 86 |5.00 5.3 Do. pref. ... a .07 «2... see. Keyboyeon ..1,000 Oe 0] i) Seren I me "7 
631.50 (Do Setehen 30, 7 7 12} 1.00 +%.50'St, Pav. ! -B5 2... seee Kirk. H. Bay.1,500 — .3 38.355. 354 "2! .. Ledue Ca!.. 286,600 : . 204 
182/1.75 pref. ... 10} 19, 20 20 20 ie aid eae soi 5 : ‘S00 f.12) we. Kirk. Lake...4,200 4 90 8 | z ‘If ..... sees Ledic Cons. 175,550: i 39 
. Electro .. 25/3.95 4.50 4.50 4.50 + to: a , : 5 “NS 10... sees Kirk Town. ..3,000 13 I AB 8: ; .08 2... Ledue West 26,700 1.08 1.09 1.02 
: 225, 61 60 60 60 smlas -0) : . 0} od . 20 . Kootenay B..5,000  .6 . 6: 61 61 a ced aatc RO 2 eee ce 3! 30 Mitchell. J. S $4.30 a Lapa Cad. 

; 40) 123 123 123 is . . 10° 3.85 ..... Labrador. . . 16,200 . 70 5.80 3 sO) hee .. MeD. Segur.18,160  . 2% Zt .20 : | Mod. Contain. A 1.00 | Lencourt 

5 Do. 2nd pref. 55; 30 29) 294 20 |.80 3.0/Steel of Can. n' 3 .30 «+s Ladulama 278,225 .6: of . 62 — 2 : wecce ecco Mereury... 16,400 16 .u4 . 16 Mod. Tool ae es ’ ¢ | Lingside 
Dom. Foundries| 4600: 344 37 35] 203.80 et Do. pref. new} < ood 03 Laguerre....55,000 oA 094. 124 0 yee ... Mideont... 4,000 2 05 y Mon. Knit 44%< pe 4.50 39 | Malargo 
10 Sterling Coal . : ea -65  f.024 .... L. Dufault. 93,240 1. wl 97 1.10 Mill City.. 6,000. : 16 on, Knit, 43% pf. 4.5 
4.41 Do, 41% pref.' 360/101 102 101 60 ‘$3.00 ..\Sup, Pete. Ord. | : : : 03 ; ; sides eee y . cet 
100441 .25|Dom. Glass vs 205, 50 51 504 | 


Man. Sugar pref. . 6.00 Gold Lake 

M. L. Gardens.... —.50 Goodfish ......+¢: 

Maritimes Tele. .. .80 Great Falls 

McCabe Grain A. 1.60 Grull Wihksne .... 
Do B .40 Halcrow Swayze .. 

Mersey Paper .... 73.00 us Island Lake 

Mid. Pac. Gr. 1.00 | Kerr Lake 


5,6 5 : Mon. Lite 40° ; at | Martin MeN. 
; 4 -see L. Fortune. ..5,600 j 055 05} <3 .-- Model..... 12,775 Sl SR I . ' | McWatters 
uu 1 40. 42 Do, pref. 135] 34 34 - 33h 284/1.00 + +.60'Tamblyn . | ‘ 22 «eee L.Lingman..2,750 .: 2! 28 3) 228 3. ee ses .. Nat. Pete.. 28,600 ; 2.40 2.45 | nee — sen Ne Mentor Explor. .. 
7s. ...\Dom. Magnes...  3795| 103 134 103 sie ines ,Pearson| | 85-39 cess Lake Osu. 205300. 1038 BY by vo New Bech 22.080 i at 12, 1.18 | Mont: Refrig. & 8. 4.73 35°: 1. | New Alger 
: “a 1... sie SR Oe ; ; OF: FX ‘ cccem eevee) Ne Peeet, S800n 06 ; OF ) 
dt ij spon Malting P| coer 101) - 11 |1.20 6.0/Thrift Stores . .| £25 9150 "4.60 L211 Lake Shore 3.964 9: “00 10.25 . 22 SS ieee ee ee “Of coe cena ee | owner 
5 .'\Dom. Scot. Inv.! onal 6 62 6] 17 |.60 3.3'Tip Top Tailors) < 40. ..... «sees Lake Wasa..20,375 .65) «6 .60 63 {die cece Ute Gases wee - 0 064 06 4 secu Brass... 3 “4 | Norgold 
162'1.00++1.00 Dom. St. & CB] 27748| 22 234 22 OTe) Sane. Beevers... 4001.42 $05 2... Ta Lua....°.1,000 1. 8001.75 1.80 | lief <0 Ml Ni Exten... 49,000 114 11511315 | Mt Royal Metal. +.30 10) 103 | Normandy 
10 04. ome ‘auaon 4252, 103 103 108 4 103|.604+.15 \Toronto Iron Al -75 4.00 -30 .... LamaqueG. .2,461  5.: 5. 25 5.2 2.; ete 6,200 1.87 1.95 1.77 ‘ Nat Hosiery A aad North Canada .... 
92311.00 Saipom. tos cal i 333 108 {5-00 +t. 50 Tor. Mtge. ....! i 02} .......... Laps Cad... .4000 .@ ‘ 02 03 2 , soos Puc. Pete... 62,710 7.25 7.70 7.10 — 7. Nat. Trust ee : $94. "2 4 North. Gmpire .... 
21 11.00 4.6! Do. pref. 435) 22) 22) 213 233 #1 623 ie tees Fin. A. ‘ : ..+» Lapaska.....5,000  . : 03 f reer Pe fT ee eee ee Neon Pr. of W.C... ., | Pacific East ..,... 
$ ‘Dom. Textile .. 6519! 113 118 113 243) #1.623 Do. (B) .... é OG b sige egy. Fe IT. 0 .023: 2 ‘ ‘ (2... Peer, 4,000 .18 .24 .20 ad Nfld Lt. Pwr aa 19 .. | Packsack 
40| Do. pref, ... 20/174 175, 175 gliit. 50 47) Do. 41% er 3 ; 7.23 ; 5 .6 Leitch Gold. .6,800 1. 06 2.0201. : c.cee eeee Phillips P... 14,000 05) 05} .05$ Nor. Can. Mtge... t. 20 806|.. | Pitt G. 
"Dom. Woollens; 265, 9 10 93 oa Trans-Telev. ..| ——— = = vee» Lexindin.... 500. . 064. fe Bake tock "eens 2300 3.30 3.45 3.25 3.35 | Nor. Trusts “30 ". 1. | Prospectors Air’s . 
4.5'Donnacona Pap. 1367| 212 223 213 160 |7. 0 44iTuckett — P. 160 160 160 - 6: et «. Little L. L...5,600 .: 3 37 . ‘ eee ela «tes 47,200 #0 .60 5 é N.S.L. & Pr 203 21) | Red Cloud 
4.4) Do. pref. 53/1034 1034 1034 1034 ti ++. Twin | 13) | 13) | 135 Bis ve» -Lomega.... 156,737 -.... 23 1D Bae I Rees ee ba eet 2... 8 107) 110 | Renabie 
Donnell & M.. 2 3 Si). Union “Accent 3.50 3.50 3.50 x cif .-. Louvicourt..51,730 . . 4 18h =; *s Me cise ** ‘Redwater P.80,600 |77 176 139. PR ae Rong: Fata 3 a1 | Rice. Lake 
8 (1.00 1.1] Do. (A) °... 100 a 8S 73).60 oe. ae. ae ae 60 34 oe . Reef Pet... 31,00) 51.52, 48.48 | Qakville Wood’...  .. 54. «58-54 | Ryanor ....... 
15 ‘1.00 + ¢.50, Donohue Bros.. . 203 25 203 25 1311. 45 Tl paton Gas . 163 153 163 a 5 wld tee Lynx Y.K.. . 44,28 od . 17 .- ‘ ri aot ae - Richfield . 42,025 .05 064 5 e Ont Beauty Sup. 25 .70 Sand River ... 
15 t 20 46D den Pa r = 23 26 4 273|1.00 3.4|United Corp. ‘A 29 283 29 3. . ® cece Macassa. . . 10,275 o. 2.4 2.05 2.4 a ok pate Roxana. . . 7,509 38 40 36 ia Do pref. " 8 Silver Ridge 
1.90 | ». East Koot. Pr. Sie aikes” Gut on 5 | 303 30 MacDonald .32,600 .65 67.61 6 105 2222 TTD Royal Gan. 65,250 1g 212 1nt sie La 
338) st Koot. Pr.. 7% 5 6 6 6 5.3|United Fuel, ‘pf ; , 
3B i. = Do. pref. ... 12; 60 60 60 60 ee J 
1.7 


oo 
— i) 


5 

0 Mees: ale> . i ae 131 re Soma Duv. 
594 . 54) (OTS ees Maefie 12.500 ' 504.104 <<. Royale... 49-281 13.50 14625 15.75 14 I Seeaee a Se ii | a Ameen 
3: bie “20f100 | ; ‘o. > Stk es, SN, SAAMIB ssc. 901. al he's aac hee 
<2yin30,_ Rast Steel 7450.4 50 5.73 4.55 5.624 36 Saluntted Grain ‘Ai 181 0 405 Sang7s 225 40 210 238 | Of 2202 hase Oils. 25,000 ° ta ny’ .0] eee ee wee: >g: aoe te 
- 1541.00  5.6/Edd ¥ rie i723 i 6.8|United Steel ...| 88 ; RLL....% 2.238 2.24 2.13 2.1 .O1 .... So. Brazeau 47,650 144.15 4 Premier Trust 51h SO os hicadisae 
ois meee ae a An | 5.9|Wabasso_ Cot.. | +338 A a 90.4 2 6 cee sss Spooner... 6920 (51  .50 : arg Waris exe | TRMMMMONE®.\sbiccce 
201'1.00 aa{Empire Brass .. 10} 21.21 ees “| ae) See oe 3.15 


5. 
1, 
6. 


-_ 


i5 Sunset S00) ah ae Suntec Mis.” 

} . ™ we 9 4» % ° “¢ @e ° o «4 ate e dooe £ COE... es ved of ~o8 . uinte 

Equi Pate ae ; 02.02, 02.02 J n20 40 22, LLL) Superior... 51,500 (95 195 90h. . 

19 {1-04 Silesabeooke pt 2M iss 20 B4| Do. (A) ..::| 180 81 32 Marbenor.,.50°500 | ‘ ; ‘ag IL TI Dawe Pek, 000 1688 "! Regent Knit... 

13*|1.00 6.3/Fam. Players .. aopemeel -. 1315| 18 : Mareus Goid'5.200 15 20h MIS LILI LI) United Oils. 20,400 146 14916. Sen deeteh 3c 

31 |41.50+0,50/Fanny Farmer; 00 .-|West Can Brew] 210 142 4 154 |. coos, MeDivy C...2,000 07 : : $20$ 222 SID Vanalta.... 3.700 (32 [32 .33 ..32 | Reitman’s 5 9pid, 
9 Fed. Grain A..( 2 12 Soe Geass). are . 50 50.00 “3:01. 7.) Melntyre. ...1,870 55.50 58.50 52.00 58. 8120.2! Valean. 9000 “3138 29 1.9 | ReMance Grain «.-t 

uo 's650 ““2) “Do. pret... 120" 5 ssl¥est “ae a 8  OO}s eee 3 ...) W. Homest’d13,900 .27 .27 .21  .22 | Renfrew Te 

ll 7.80 ...|Fisher BA... 113 113 114 11; : . ( eee 250! 34 34 3 ewe Me. BR. L..1..5,100- 42 


xtile 
( » ‘ ‘ ° 3 j wate eds York Oils.. 1,000 .24 -22 22 . Renold-Cov. A 1.10 
12i).60 60 4 47iFittings (A) ms Ww) 123 124 123 5 pe eee et 50 ‘ seees eves MeoLellan C.12,100 .05 d 3 2 Extra. * Paid or ‘payable in 1949. Rivers ‘Mill. A ... 


Mig 1.65 | 0 cor: ee: od: Paid in 1948. 3 Capital Distribution. Payable in 1950. 
oan ig fee Motor A 4.0) Do. 41% pre 80 =.70 cess Merrill Is. . - 2 


Vananda °48 ...... 
Vinray 

West Mal. .......0. 
Westville ...... sb 


2. 
. 
7, 
1, 
1 
1. Winnipeg &. Tin . 


g8s: S¥sexskss 


"oI. sTocks— 


Grease Creek ..... «+s 
eee ‘3 
oon: (aan 
. eee .083 
Oil Selections ..... ...- .034 
So, West Pete..... ... .40 
Texas Can, .......461.85 .50 
“2 146 ee ere saa ae 
. @PNEE wccccceccces eve ° 
253 251 0. N. Dick'n, Sept. 18 . 442,900 380,133 244,279 2,440,000 | Sarnia Br. .... .40-+4.10 “Paid or payable in 1949, $Paid in 
. 6% pref.. 165! 28 273 27) + ormaqu . Sept. be oe os Overs ree Bets sie oe ee 1004. is --. | oN, funds. *Payale in 1950. sCapital 
<N Y funds asParticipatin ‘ E F , 362,763 174 2,860,000 | Scxthes en 
a0 Tires 105; 90 “93 90 92 | “Net after income taxes hii; r ae = ; ee 3 a Do, 2 6 = 


9 §§ sh. of Montauban Mines for every 10 shs. held. 
inate |". 4..; Windsor Hotel: a tis: Moneta......9,768  .30 

2.00 6.0\Fraser Cos. --|Winnipeg Elec.. Mylamaque. 19,500 ; 

8434.50. 5.0,Freiman, pref.. 90 90 90 | - 50 SS Oe. geet. .. BL... Nechi 500. , I 

Paine : es Knit. a. : ae Negus Minest2,700 ‘2 1. Volume of Stock Sales 

= 65196 108 105 106 oe r TS iene 14 13) io te Ga NEalume ‘is 580 ; Sse i: Montreal Toronto Calgary Vancouver New York 
eee i 2. 2i 23 2i 262 j 5% eT , i 
Gen. “| 34 as 


5.6 


S2sss 85 


_ 


ibution. 
Newlund....38139 2°50 253° 2:30. 2. 451,962 206,403 2,810,000 | Shea's Brew. A... 35 
53  ¢After stock split _ePaid in 1949 i N "500.053 eee AS: : : Sher. W 1.66-+-1:25 

5.4Gor MacKay A| 81 91 9) 91 | 4Plus extras tPlus ts on atrear eee Sept. 13 . 338,681 301,281 3,040,000 ms, .. 
jellies tisiGt. Lakes Pap-.| 092) 212 212 21° 2ii | $Paid or payable in 1950. For cack: Su chases’ NiNewes S000 Se 


Sidney Roof. ..... .90 i 
$For each 20 shares held 10: +... N. Norse’n.. 30,000 i Sept. 12 . 224,351 163,086 = 1,950,000 | Silknit pref. ..... 2.00 : Compan eetings 
_ STOCKS NOT TRADED THIS WEEK Div Div Bi Div pr rte aes 
* ° v. . eo  eobovcscsee \ ; 
Rate 5 ' Rate Last t. 15 Rate Last Sept. 15 Rate Last Sept. 15 aa Company Place 
tl ee ei $ oat Bid Ask s sale “Bid Ask YN Sank Bid. Ask $ sale Bid Ask} po, pref. ctebice S00 Bouran G- M. .... -: ++... Forente 
pt. 15 | Can, Starch pref. . 7.00 Can. Wallpa Aftil00 14... 16 | Comm. Alcohol 2.20 4 ef 44 | Easy Washing .20+-7.25 5. . ; esate, ogee: - «+ 2 Ww . 
Ns sale Bid Ask . Colliers ..... 7.224 2.40 Do. B seca le 41.00 15 13 15 | Conduits Nat. Ls 11.00 ' $ 8) Enam. & Heat..... 1.00 20 Sov. Life 25% pd. 1.75" Power 
see esees snes 2043.85 ua 68) «610 2.80 + 133124 OR fi. , Fe ee Erie Floor & Wood ppame be cae. seneee ose 
Sete eee x - 1.00 17 ‘ : 11541153 fh ac Bd Ma ek olicaiad baetie 40. 
- Can, t B 140 s«:143 ee . 2.00 MU ME dg eS ae ae 34 Sterling rust... sae aon 
eee pref. . Kni ; a dexa 3s 2 3 Mills .... é -50 
BS a14.06 Can, Fire geeeeree® 80 ederal Fire . 2.00 . Somali Apa: * 1,50 
sh ck Can. G. Elec. 8.00+ 14.00 7% #8670 e Products ... | teekeves 26x 
4 oma aes ; Can, G. Sec. A... 73.00 Do. pref. ....... Stuart, D. A. pf .80-+-s.60 
wae Do. B wan eesaeee 73 Fisher & B. B eens 33 Sun Pu +.50 


bi: | : ee nes tae: 4 eke 


: 
: 


i 


es Oe mn ewes 


Pe enn: Saamoel 
W 


He 


i 
ie 
ify 
H 


x 


vine 
iu 


i 


ey 
i 


Lake M. Peta keee Toronte 
1—S. A, Gold ..... New York, N.Y. 
&* Edmonton * Winnipeg 


a 


an 
t 


BB: 33 
be 


ee eewee 


1.50 ; 
+6.00 136 Fembivn pret. oss 200° 30) SOR... 
axed eeenee : : : y i . . oe 4,25 5.00 ; . 
ea a : ie Regatta” op care > go “hh 5%). Bond Tenders 
aeeeoseeee.:: fs “30 : : 1 ; . ; 1,00 2 me 40 465° 5.50 
pref. wee cee Fox a . Dom. z pt} $ 46} c é 20 1 Fr. ap — wa ™ es 12 pz. Deen. Sept. 21, Bek ae ae eis ena. 
rmit ‘Trader Bi ig. 1002428 aon 20 Ai Dated Sept an, 1800, psteas _ 


bail 
A sovanceves 


jah 


Be: : 8 


pie 


ee ae 
ae ote 
“pesee 





e “BUS INES Ss BRAROMETERS 


GOVERNMENT FINANCE (millions of $) 


Dom. total eipené, ee eters eeeeeee 
Dom, total revenue .....secccees 
MERCHANDISING 
eDept. store. sales (3) (Sept, 9) .. 
Country store sales (3) 
Retail store sales (3) ‘ 
Wholesale sales index (1) sscos 
FINANCE 
Divd. pay. index (1) (5) ....cces 
Money supply (millions $) ..... 
NEWSPRINT CAPACITY 
Production ratio (7) 
RAILWAY FREIGHT LOADINGS. 
Tons (D.B.S.) (1) 
Cars: (D.BS.) (1) 
COST OF LIVING 
eD.B.S. (1). 
EMPLOYMENT INDEX 
All industries (6) 
ePayrolis (June 1/41=100) (2) 
MANUFACTURING 


Inventories (1947=100) 
Employment (6) 


AUG. 


ee 227.6 


+7 


JULY 
188.3 


JUNE 
195.0 
175.8 


MAY 
156.9 
273.1 


Year Ago 
153.7 
\ 204.8 


+11 +3 


+3 
325.8 


@ete 


212.0 
4,525 


213.1 


102.0 101.2 100.4 


235.1 
171.9 


218.4 
167.5 


167.5 165.4 164.0 


201.9 
222.5 


196.4 
222.2 


188.7 
215.7 


129.2 
204.2 


128.8 


207.4 200.8 


—————llS=S=>>S>SooQaeaele_e__eeeeeeeeee 


, RAILWAYS (000's omitted) 
eCarloadings (week Sept. 9) ..... 
.N.R. gross rev. (July) a.. 
C.N.R, net rev. (July) 
C.P.R. gross rev. (June) ... 
C.P.R; (net rev.) (June) 


78.0 
50,358 
6,301 
32,323 
3,439 


1949 1950 1949 


Jan. 1 to date 

73.5 
41,405 
396 
29,069 
511 


306,311 
22,795 
177,305 
9,148 


278,179 
1,346 
175,336 
2,989 


IRON AND STEEL PRODUCTION (000's omitted) 


~ gPig iron production (tons) (July) 
Steel production (tons) (July) .. 
CONSTRUCTION (000's omitted) 
Contracts awarded (June) ($) .. 
Cement prod. bbis. (June) ...... 
AGRICULTURE (000's omitted) 
Flour exp., bbls. (July) 
Wheat exp., bush. (July) .ecoecs 
Cattle sales (Aug.) (4) .. 
Hog sales (Aug.) 
BEA FISHERIES (000,000’'s omitted) 
Catch, lb. (July) 
Landed value (July) 
NEWSPRINT (000,000's omitted) 
Production (July) (7) 
Exports, tons (July) (7) 
MINING AND OILS (0090's omitted) 
Coal prdd. (tons) (June) . 
Gold prod. ‘ine oz.) (Apr.) 
Petroleum prod. (bb].) (June) . 


Total monthly kw.h. 

FOREIGN TRADE (millions of $) 
Imports (June) ........ 
Exports. (July) 

FINANCE (millions of $) 
Bank debits (July) (8) .ceccseses 

eBond sales ‘Aug.) 

Life insurance sales (July) ‘ @ 

OTHER INDUSTRIAL FACTORS. 


Shoe prod, (June) 
eCigarette cons. (000,000) 


(Aug.) 


(1) Base period 1935-39=100. 

(2) All industries. 

(3) % change from year ago, latest 
week or monthly average. 

(4) Total at yards and plants. 


eNew item this week. 


194 
264 


164,651 
1,431 


712 
14,016 - 
131 

tee 259 


145 
8.8 


439 
434.2 


1,341 

370 

2,181 

ELECTRICAL POWER OUTPUT (000,000 omitted) (July) 
4,193 3,730 


283 
254 


8,102 
1,143 
117.0 


2.693 
1,384 


176 
239 


1,296 
1,953 


1,310 
1,914 


102,388 
1,416 


586,084 
7,813 


488 839 
7,634 


784 
19,890 
152 
230 


5,981 
116,253 
1,003 
3,064 


5,615 
90,275 
997 
2,521 


127 
7.2 


674 
32.9 


598 
27.1 


421 
384.6 


3,031 
2,814 


3,027 
2,769 


| Brantford Roof. A . 


1,327 
327 
1,702 


9,389 
1,457 
12,498 


9,127 
1,287 
9,813 
28,997 27,192 


251 
241 


1,454 
1,684 


1,409 
1,666 


7,017 
359 
103.5 


54,616 
4,542 
647.0 


48,188 
2.465 
736.4 


16,767 
18,669 


18,669 
20,185 


(5) Nesbitt Thompson. 

(6) Base period 1926=—100. 

‘7) Includes Newfoundland. 

(8) Includes debits in St. John’s, 
Nfld., since April, 1949, only. 


Government Bonds 


Sept. 19, 1950 
% Due Bid 
Victory Loans: 


Mar. 1954 ... 
Nov, 1956... 
May 1957 .. 
Jan. 1950 ... 
June 1960 ... 
Feb, 1962 . 

Oct. 1963 .. 
Nov, 1950 ... 100 
Sept. 1966 ... 102% 


Dom, Guaranteed Bonds 
Can. Nat. Railways: 


$ Jan, 1959 .,, 101 
44 Feb. 1956 .. #1212 
44 July 1957 .. 1232 
6 Feb. 1954 ... 107) 
42 June 1955 .. #1213 
22 Jan. 1967 ... 98% 
2% Sept. 1969 ... 100) 
3 Jan. 1966 ... 1018 


Can, Nat. W. Ind, 8.8.: 
& Mar, 1955 ...e121i 1222 


Grand Trunk Pacific Rly: 
3 Jan, 1962 .. 1122 1142 
4 Jan. 1962 .. #1234 125) 


aon ‘of Can. Bonds: 5 
dune 1958 .... 1014 
31 Feb. 1952 .., 1012 
34 June Tf 03 
3 Perpetual ., +102i 
23 June 1968 ... 993 


#Calldble on or after Sept. 15, 1966, 
ePayable Can.,N. Y. or £. 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
Sept. 19, 1950 
Int. Prev. 
ne Due Bid Ask. bes 


aAlg. Cen. H.B.R. 5 "59 86 83 
Bell Telephohe.3 °77 1013, 984 
B. C. Electric .. 34 °67 99 96 
B. on Electric .. a "15 100 
o ese ee oese "69 103 
cla Pwr. .. 31 12 101 
Can: West Nat 
GOB ccccscecs - 3h °71 101 
Fast Kootenay . 32 ‘67 95 
Gatineau Pwr. D3i °70 103 
Gt. Lakes Pwr. . 4) °69 103 
Int. Prov. Pipe 
LANE scccces "70 262 
L. 8t. Sea Pr. 3t 65 100 
Maclaren-Que 
Power "69 100 
Mtl; Trams. B .5 ‘55 102 
Nat. Lt. & Pwr. 44 ’61 1023 
North. Que. Pr. 4) 67 1024 
Power Corp. ... 34 °67 101 
Québec Power. 3 '62 1014 
St. Maurice Pr. 33 °70 1023 
Shaw. W. & Pr. : 61 102 
"711 1003 
"73 1043 
"59 104 
104} 


_ eervbecccces 
"52 
104 


paca cain bt 3 
Un "Fuel Invest. 4 
"71 
104 
4043 


United Secs. ... 3 

Woe. Eléctric .. 33 

Industrial Issues: 

Abitibi Pr. P. .. 33 

Ace. 
114 
103, 
964 

$94 

100 


Ask] % Due 


1024 Alberta: 
1022 
1018 
1024 
1024 
1024 
1028 


1028 
102% 
102 

1022 
102% 
102% 
103 

1004 
1034 


44 Jan. 


Ro + 62 60 8 C8 60 08 08 


Sept. 1959 


3 Oct. 


1014] Manitoba: 
123 
1254 


1084) 5 Dec. 1959 


' 3 Oct. 


34 May 1957 


Nova Scotia: 


oon 


Public Utility 
Issues: 


97 
1004 
98 
984 

92 


994 


Sugar ....++s 
Aluminum Co. : 3h 
Anglo Can. Oii 4 
Bathurst. P. & P. 33 
B. C. For. Prod. 4 
B. C. Pulp & P. 33 
Bowater's Nfld. 

Pi: 8 BP. sees Bh 


¢ Brompton Pulp 
& Paper 
*Brown Company 5 
Burts & Co, ... 4 
= ae 


Can. 
Can, 
Can. 
Can. 
Can, 
Can. 


‘Bread . Keuge 4a 
Brew. 4 
Canners .. 
Celanese .. 3 
Oil. 3 
West. Lum. . 


CPM. cases ess’ 

Cockshutt Plow 
Co. . 4k 

Columbia Cell. : 5 


Consol. Paper . 33 
Dom. Textile ... 33 
Dom, Woolens . : 
Dryden ae ‘ 
E. B. Eddy ..... 
English Blec. .. 4 
Federal Grain . ‘4 
Gen Steel Wares 3 
Gt. Lakes Pap. . 33 
Gt. Plains Dev, 1-4 
Imp. Tobacco .. : 
Imperial Oil . 
Indust. Accept. . 4 
Lake St. J. 
Laurentian silk 4h 
— (H. ~. 


May ae L. M. 

Mecoll {-Fronten. 3 
Mercury Mills . 4 
Mon. Knitting . 4 
N. S, Steel Coal 3} 

ce Bros. .... 
Silv. Dairies ... . 60-64 

Do, "11 
"60 
"67 
"66 
"65 


Simpsons Ltd. 
Steel Co. of Can. BH 
Tor. Elevators .. 3) 


Serkan Aide ag dabeae 
Corporate invert, “pide ree 
ne ee nese i 
ae Pre = 
A bene eeeoseees 
cap eaaeeeebenee 
anac er oe 
WEEE CR eR bRassoeben cs 16, 


y 


x 


Provincial Govt. Bonds 


23 Dec. 1953/57. 1004 1012 


British Columbia: 


1969 .. 
Sept, 1953 ... 
Dec. 1960 ... 
June 1964 ... 
e+ $1283 


B. C. Power Comm.: 
1967 ... 


4 Dec. 1957 .. 
44 Dec. 1956 .. 


54 July 1958 ... 
1965 ... 


New Brunswick: 
44. Apr. 1961 .. 6118) 
22 June 1966 ... 
es 
34 Sept. 1965 ... 


33 June 1956 ... 
44 Nov. 1960 .. 
Mar. 1960 .. 
3 June 1956/58. 
1024) 23 Sept. 1966 ... 
84 June 1963/65. 101 


Gt. Brit. (June) .... 


(Supplied by Investment Dealers’ Assoc. of Canada) 


% 


Bid Ask Due Bid Ask 


Ontario: 


22 Nov. 1965/69. 96) 
38 May 1952/55. 101 
4 June 1962 .. #123 
44 Jan. 1962 .. ¢127% 
23 July 1967/76. 95 
3 Nov. 1963/65. 1003 101} 
5 May 1959 .. #128) 130) 


Ont. Hydro Commission: 

4 Aug. 1957 .. 9118) 1203 
23 Oct. 1965/68. 961i 972 
3 Dec. 1963/65. 1004 1012 
3 Nov. 1967/69. 992 1002 
Prince Edward Island: 
33 Dec, 1961 ... 1003 
Quebec: 
33 Mar. 
3% Feb. 
41 Aug. 
44 Jan, 


972 
102 
125 
1293 

97 
4134 

1064 

994 
99 


"136 
1078 
101 
1003 
1304 


981 993 


e118 1023 


4120 
#1273 
116 

994 


120 
122i 
129% 
118 
1003 


1954/59. 102) 
1952/55. 1014 
1958 ... 1083 
1963 ... 113; 
4 Nov, 1950/52. 1004 100) 
3 Sept. 1962/640 994 1003 


Quebec Hydro Commission: 


3 Feb. 1969/73. 99 1003 
3 Dec. 1958/60. 100% 1013 


Saskatchewan: 
4 Nov, 1955/60. 
Aug. 1958 ... 
Mar. 1960 .. 
Oct: 1952 ... 
9641 6 Mar. 1952 ... 
1024] 5 Dec, 1959 .. 
3. Mar. 1963 ... % 
31 Nov. 1960/62. 97 
32 Oct. 1962/65. 101) 
¢Payable Can. or N.Y. 


1032 
1023 
1094 
115 


120) 
91 
1004 
992 


89 
983 


102 
41248 
41275 

100 

94} 


103 
1268] 5 
1293] 44 
1013] 53 


102 
109 
41213 
1033 

1033 
41252 


1033 
111 
1233 
1043 
1042 
1273 
963 
98 
103 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corporation and Foreign Countries 
DOMINION 

Government of Canada Treasury Bills— 
Due Dec. 8, 1950, $75,000,000. Issued Sept. 
7, 1950. Sold at $99.84803 to yield .610%. 

MUNICIPAL 

Town of Dunnville, Ont. —3% deben- 
tures, due 1951-60, $14,850. Issued Aug. 25, 
1950. Sold to Royal Bank of Canada at 
$101. 

Town of Trenton, N.S.—3% and 3'2% 
debentures, due Aug. 1, 1951-60 and 1958- 
65, $70,000. Issued Aug. 25, 1950. Sold to 
Royal Bank and J, C, Mackintosh & Co. 
Ltd. at $100.26. 

Town of New Glasgow, N.S.—3% and 
344% debentures, due Aug. 1, 1951-57 and 
1958-65, $235,000. Issued Aug. 31, 1950. 
Sold to Royal Bank and Royal Securities 
Corp. Ltd. at $100.40. 

City of Vancouver, B.C.—3%4% deben- 
tures, due Sept. 1, 1970, $4,000,000. Issued | 
Aug. 31, 1950. Sold privately through Bell, 
Gouinlock & Co, Ltd. Offered at $100 U.S. 

Municipality of Lake St. Charles, Que.— 
3% and 342% debentures, due June 1], 1951- 
55 and 1956-65, $110,000. Issued Sept. 5, 
1950. Sold to Grenier, Ruel & Co. Inc, and 
Oscar Dube & Co. Inc. at $96.05. 

Rural Portion School District No. 15 
(Mission), B.C.—3%2°% debentures, due 
Sept. 15, 1951-70, $204,000, Issued Sept. 5, 
1950. Sold to Pemberton & Son, Vancou- 
ver, Ltd. at $100.07. 

Town of Parry Sound, Ont.—342% de- 
bentures, due July 30, 1951-60, $15,000. Is- 
sued Sept. 5, 1950. Sold to on of Nova 
Scotia and Wood, Gundy & Co. Ltd. at 
$101.12. 

Village of Charlemagne, Que. —3% and 
342% debentures, due Oct. 1, 1951-55 and 
1956-70, $35,000. Issued Sept. 6, 1950. Sold 
to Credit Interprovincial Ltd. at $95.00. 

School Commission of the Town of 
Windsor, Que.—2'2% and 314% debentures, 
due July 1, 1951-59 and 1960-65, $75,000. 
Issued Sept. 6, 1950. Sold to Waod, Gundy 
Corp. Ltd. and Canadian Bank of Com- 
merce at $98.75. 

Township of East York, Ont.—312% de- 
bentures, due Sept. 1, and Oct. 1, 1951-70, 
$980,000. Issued Sept. 7, 1950. Sold to Bell, 
Gouinlock & Co. Ltd. and MacLeod, 
Young, Weir & Co. Ltd. at $100.41. 

Town of Hampstead, Que.—2%% and 3% 
debentures, due May 1, 1951-60 and 1961-75, 
$640,000. Issued Sept. 7, 1950. Sold to Me- 
Neil, Mantha Inc. and Credit Interprovin- 
cial Ltd. at $96.29. 

City of Owen Sound, Ont.—3™% and 2% 
debentures, due Sept. 15, 1951-65 and 1951- 
54, $140,000. Issued Sept. 7, 1950. Sold to 
A. E. Ames & Co. Ltd. and Bank of Mont- 
real at $100.404. 

Town of Merritton, Ont.—3% debentures, 
due Oct. 1, 1951- 60, 1951-65 “and 1951-70, 
$365.897. Issued Sept. 8, 1950. Sold to R. 
A. Daly & Co. Ltd. and Canadian Bank 
of Commerce at $98.812. 

Township of Pelham, Ont.—3'% 
debentures, due 1951-70, $172,500. Issued 
Sept., 1950. Sold to R. A. Daly Co. Ltd. 


at $102. 698. 
CORPORATE 
COMMON 

Canadian Superior Oil of California, Ltd. 
2,150,000 common shares, par value $1, 
of which 215,000 shares in Canada offered 
at $11 by a iynavese headed by Wood, 
Gundy & Co, Ltd., and 1,935,000 shares in 
United 6tates at $10 U.S. by a syndicate 
headed by Dillon, Read & Co. Inc. 


% school 


Commodities 


Pre- Same 
Latest vious week 
week week last yr. 
— 37 $29.22 $20.50 
31 = 33.10 29.60 
442 24% 23% 
575, 0575 0515 
55% 53% 26 Ye 
30 29 264 


Weekly Indices 
U. S. Labor 168.9 167.7 
‘Dow Jones ........ 199.27 197.79 
Fisher's eee eereetee 175.8 176.6 
“Monthly Indices 


) steer 
Pe iss 


154.6 
142.14 
162.3 
Retail (A 167.5 
wen 45 165.0 

S. (May) 152.9 165.7 
254.5 217.2 


is that 1926 
100. The 


156.9 


Note: The base of indices 1s, 


K 2 Shee gape 


is as — 
1,000 Ib. 
¢, New 


| Brazilian Tr. pf. 


Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 


Passed is the period when one 
could speak generally of lagging 
stock prices in relation to com- 
modity prices and corporation 
earnings. Many industrial issues 
on Canadian boards have ad- 
vanced anywhere from 30% to 
100% in the last year, a good 
part of the increase taking place 
since Korea and sparked by a 
stepped-up flow of U. S. risk 
capital into the Canadian market. 

In light of almost certain ex- 
cess profits taxes in 1951, maybe 
price controls, and some cooling 
out in speculative inventory buy- 


Dividends Declared 


This Date 
pay- Date of 
— Payable record 


Abitibi Power .... .50 Oct. 1 
Do. pf. 37) Oct. 1 
Acadia Atlan, Sug. A .25 Oct. 2 
Amer, Cyanam. 7.75+.25 Sep. 28 
Asbestos Corp. .40+.20 Sep. 30 
Ashdown Hdwre. A _ .15 Oct. 
Do. B 40 Oct. 
Assoc. Tel. & Tel, 
Bat O6 iv cdkivae + 71.50 Oct. 
Aute Fab. A 18 Oct. 
Do. B 10 Oct. 
Bank. of N. s. 35 Nov, 
Beatty Bros. ....+. .20 Oct. 
Beaver Lumber A. .25 Oct, 
Do. pf. 25 Oct. 
Belding-Corticeii 14% Oct. 
Do. cosceece 2am Oct. 
peietuen, Glove 15 Oct. 
Do, pf. 25 Oct, 
50 Oct. 
10 Oct. 14 
25 Nov, 
10 Nov. 
eRe = ag 
B. A. Oil 


D0; PTA. ci ices ‘34518 Oct. 

B. C. Elec. 4% pf. 1.00 Oct. 

Do. 43% pref. ... 1.19 Oct. 
B. C. Power A.... .40 Oct. 16 
Stanley Brock A . 15 Nov, 1 
Do. B 10 Nov. 1 
Building Prod. 40 Oct. 2 
Burlington Steel .. .25 Oct. 2 
Burns Co. A&B... .40 Oct. 28 
Cal. & Edmonton .. .05 Oct. 16 
Can, Bread B pf. .. .624 Oct. 2 
a poe A ianeeet +.20+-.10 Oct. 1 
“— eigen ive “= Oct. 1 
ean looring B . AS Oct. 2 
Can. Iron pfd. 15 Oct, 16 
Do. com. .30 Oct. 16 
Can. Tate ss cee «+. 5.00 Oct. 2 Sep. 
Can. Nor. Pwr. ... .15 Oct. 25 Sep. 
Can. Packers A .75 Oct. 2 Sep. 
SR se adsirnas spent oe 75 Oct. 2 Sep. 
Can, Perm. Mtge. N .45 Oct. 2 Sep. 
Can, Starch pf. .. 1.75 Sep. 30 Sep. 
Can. Steamship ... .50 Oct. 16 Sep. 
Can, Varnish pfd. . .314 Oct. 1 Sep. 
Can. B. of Comm. .20 Nov. 1 Sep. 
Can. Breweries .... .50 Oct. 2 Aug. 
Candn, Bronze ,.. 31 Nov. 1 Oct. 
1.25 Nov. 1 Oct. 
313 Oct. 2 Sep. 
15+.10 Oct. 2 Sep. 
.50 Sep. 30 Sep. 
433 Sep. 30 Sep. 
25 Sep. 30 Sep. 
70 Oct. 2 Sep. 
30 Oct. 2 Sep. 
-70 Dec. 15 Nov. 


Sep. 1 
Sep. 1 
Sep. 11 
Sep. 5 
Sep. 7 
Sep. 10 
Sep. 10 


Sep. 1 
Sep. 15 
Sep. 15 
Sep. 30 
Sep. 15 
Sep. 11 
Sep. 11 
Aug. 31 
Aug. 31 
oo ae 
3 

Sep. 

Sep. 23 | 
Oct. 14 | 
Oct. 14 
Sep. 15 
Sep. 7| 
Sep. 7) 
Sep. 15 | 
Sep. 15 | 
Sep. 
Oct. 
Oct. 
Sep. 
Sep. 
Oct. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 


_ 
Ppp ROM Re LH 


Bralorne M., 


Do. B 


29 
10 
10 
14 
15 


Candn. Cel. 
Do, $1.75 pfd. ... 
Do. $1.00 pfd. .. 
Can, Cottons .... 
Do. pfd. 
Can. Dredge ...oee 
Can. Food A . .25 Oct. 2 Aug. 
Te | re ° Seve Oct. 2 
Can. For. Invest. 50 Oct. 32 
Sneek ceceeet "$3.00 Oct. 2 
Candn, Gen, Elec. . 2.00 Oct. 2 
Candn. Gen, Inv. .. .22} Oct. 14 
Can, Ice Mach. A. .20 Oct. 1 
Can. Industries ... .20 Oct. 31 
De. PEG. sacocses 1449 Oct. 36 
Can. Ing.-Rand .... 1.00 Sep. 28 
Can. Motor Lamp... .15 Dec. 15 
Can, Oil 8% pene Pe * 2.00 Oct. 2 
Do. 5% pis cccss. 1.256 Oct. 3 
Do. 4% pfd. ...... 1.00 Oct. 2 
Do. com. .25 Nov, 15 
Candn. Pac. Riwy. .50 Oct. 2 
Can, West. Lumber .10 Oct. 16 
Can. Westinghouse . .50 Oct. 2 
Can. Wirebound A .374 Oct. 2 
Cassidys .20 Oct. 2 
Do, pf. ceeesces te Ont: 2 
Celanese Corp. .... +.60 Sep. 25 
Do. ist pid. .... 1.183 Oct. 1 
Do, 2nd pfd. .... ¢1.75 Oct. 1 
Cent. Can. Loan ... 2.00 Oct. 2 
Chartered Trust Co. .25 Oct. 1 
Chatco Steel 25 Oct. 2 
Cinzano Ltd. pfd. 22% Sep. 30 
Circle Bar Knit, A .50 Oct. 15 
Coch. Willans .04 Oct. 17 
Cockshutt Plow 35 Dec. 1 
Confed. Life 2.00 Dec. 15 
Cons, Litho. .. 50+%.50 Sep. 30 
Cons. Text pf. 50 Dec. i 
Consumers Gas .... 2.00 Oct. 2 
R. :E. -Cram Lid. .. 10 Oct. 2 
Crown Trust 1.25 Oct. 2 


Crow’s Nest P. Coal 2.00 Dec. 2 

David & Fr. A .25+-%.25 Sep. 30 

Delnite Mines .02 Oct. 2 

Dome Mines ...«.- .174 Oct. 30 

Dom. Bank ...csee .25 Nov. 1 

Dom, Coal ... .38 Oct. 27 

Dom. Corset eeeees .20 Oct. 2 

. Dairies ...-.. .124 Oct. 14 

. pt. 44 Oct. 14 

’ Seuiitios coe OO Oct. 2 

| ee ee ee ae 

. 25 Oct. 16 

.35* Oct. 16 Sep. 28 

25 Nov. 1 Oct. 6 

pfd. 1 Oct. 6 

St. & Coal B 25 Oct. “27 Sep. 29 

. Square 1.00 Oct. 16 Sep. 15 

. Tar & Chem, .25 Nov. 1 Oct. 2 

25 Oct. 3 Sep. 1 

15 Oct. 2 Sep. 5 

P ‘1.75 Oct. 16 Sep. 15 

Donnacona Pap. ... 50 Oct. 2 Sep. 1 

Sg ee "1.123 Nov. 15 Oct, 14 

Easy Washing .. .05+.05 Oct. 2 Sep. 15 
Economic Inv. Tr. .60 Sep. 30 Sep. 
Empire Brass A... .25 Oct. 14 Sep. 
Estabrooks, T.H., pf. .26 Oct. 15 Sep. 
Famous Players ... .25 Sep. 23 Sep. 
Fanny Farmer .... ¢.373 Sep. 30 Sep. 
Fibre Products .... .20 Sep. 22 Sep. 
Flash Fast. pf. ssese .25 Oct. 14 Oct. 
Foundation Co, ... .%5 Oct. 20 Sep. 
Fraser Cos. .....0. .50 Oct. 23 Sep. 
Do. pfd. - 1.18 Oct. 2 Sep. 
Gatineau Pwr. .... .30 Oct. 1 Sep. 
Do. 5% pfd. ..... 1.25 Oct. 1 Sep. 
Do, 51% pfd. ... 1,37 Oct. 1 Sep. 
Golden Manitou .. .05 Oct. 2 Sep. 
Goodyear Tire ..... 1.00 Sep. 30 Sep. 
Grafton & Co. A. .25 Dec.15 Nov. 
Grand & Toy 15 Sep. 30 Sep. 
.40 Sep. 30 Sep. 

624 Sep. 30 
.30 Sep. 30 
12} Oct. 


Aug. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Nov. 
Sep. 
Sep. 
Sep. 
Oct. 
Aug. 
Sep. 
Sep. 
Sep. 
Sep. 6 
Sep. 6 
Sep. 5 
Sep. 15 
Sep. 15 
Sep. 19 
Sept. 15 | 
Sep. 20 
Sep. 15 
Sep. 30 
Sep. 29 
Nov. 1 
Dec. 10 
Aug. 28 
Nov. 15 
Sep. 15 
Sep. 15 
Sep. 20 


Nov. 8 
Sep. 15 
Aug. 18 
Sep. 30 
Oct, 14 
Sep. 29 
Sep. 11 
Sep. 30 
Sep. 30 
Sep. 11 
Sep. 25 
Sep. 28 





Gt. West Felt pf. .. 
Gt. West Life 5.00 Oct. 
B, Green’g Wire .05+.05 Oct. 
Gypsum, Lime A... .35 Dec, 


| Nat. Brew, 





Ham. Bridge . .124+%.12) Oct. 
Harding Carp. -20 Oct, 
Hart Battery 15 Oct. 
Hendershot Pap, pf. 2.50 Oct. 
590, COC: sc civccese ae. Oct. 
Hinde & Dauch ,... 
Hollinger Cons, ... 
a Smith ....... 
OI Ts. veh ede 
F, OW. Giorner A. 
Humberstone Shoe 
Huron & Erie Mtge. 
Do. 20% pd. 
Imperial Bank .. 
imp. Tobacco ord, . 
Do, 6% pfd. 
Do. 4% pf. 
Ind. Accept. ...... .50 Sep. 30 
Do. 5% pfd. ..... 1.25 Sep. 30 
Do, 44% pfd. .... 1.061 Sep. 30 
Do. $25 conv. pfd. .314 Sep. 30 
Do. $32 conv. pfd. .40 Sep. 30 
Ingersoll Mach. A . .121 Oct. 2 
John Inglis 10 Oct. 2 
Inter-City Bak. .. .20 Sem 30 
Int. Bronze 6% ae 373 Oct. 14 
Int. 50 Oct. 2 
Do. pfd. .. 1.424 Oct. 2 
Int. Niekel 412% Nov. 1 
Int, Pap. 925% stk.++.75 Sep. 22 
BP NOs cbs cence 71.00 Sep. 22 
Int, Power . .60 Oct. 16 
Invest. Found. 40 Oct. 16 
75 Oct. 
25 Oct. 
1.75 Oct.. 
-20 $ 
.02 “Nov. 
25 Oct, 
06 Oct. 
25 Oct. 
1.50 Oct. 


NRVNNUndsdse wre 


1.25 Oct. 10 
1.25 Oct. 2 
25 6Oct. 2 
.30 Nov. 1 
123 Sep. 30 
ecceee 3% Sep, 30 
25 Nov. 1 


+seeeses 


Do. 
Jam. Pin. " Ser. oese 

Do. pfd. ove eeeee 
Kerr Addison eecee 
Kirk. Lake M 
J, Labatt .... cece 
Lamagque G. ... 
ohn A, Lang ...«. 

prairie pfd. ..... 


% 
c 


: 
eS ee SESS vognrontee sae 


Oct. 
x . t teachitian ” A a Sep. 
Do -«» 124+.10 Sep. 


Pa 

Do. pfd. .....4. 1.12) Oct. 2 
J. S. Mitchell ...... 1.25 Oct. 2 
Robt. Mitchell .... 50 Dee. 15 
Mod. Containers A Oct, 
| Mul, City & Dis, Bi. “35 Oct. 
Mol. Brew 


A&E. 
Monarch Knit, 
Do. pfd, hive .. 


Be Beek sient 


BRE Sacco 


* 
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ing, has the time not come for a 
sharp analysis of one’s stockhold- 
ings? The fact that events could 
happen overnight on the inter- 
national front that could com- 
pletely change the outlook for in- 
dustrial stocks is perhaps reason 
enough for cashing in on some 
of those attractive profits and 
converting them into sound con- 
servative stock situations where 
the impact of war has been re- 
latively small and a steady divi- 
dend policy maintained over a 
period of years. 
*” 2 ~ 


PAUL W. MATTHEWS, Mat- 
thews & Co. (Toronto) 


The Canadian stock markets 
have been enjoying a _ greater 
relative improvement than their 
counterparts in the United 
States as is indicated by the To- 
ronto Industrial Stock Index at 
266, against the Dow Jones Aver- 


| ages at 226. This indicates a much 


greater percentage disparity than 
is usual between the two averages 
which traditionally stay within 
a 10-point margin of one another. 

This is largely due to a cur- 
rent*favoring of Canadian secur- 
ities by foreign account which 
jhas made itself particularly felt 
in the past six weeks. This, we 
feel, is due to— 

(a) A realization that Cana- 
dian funds constitute as good 
a medium of currency as may 
be found at the present time, 
as may be witnessed by the free 
rate on Canadian funds; 

(b) The fact that the Cana- 
dian budgetary position has re- 
mained in balance and _ that, 
therefore, the threat of sub- 
stantially higher taxation is less 
in Canada than elsewhere; 

(c) The fact that Canada is 
a major producer of many basic 
war materials such as iron ore, 
base metals, oil, etc.; 

(d) A realization that Cana- 
dian industry will receive much 
additional business that would 
normally be placed within the 
United States, thus placing Can- 
ada in much the same position 
as the United States was in the 
early part of World Wars I and 
II when she _ received large 
orders on foreign account. 

This, of course, has resulted in 
a considerable fund of “hot” 
money coming to Canada with a 
consequent rise in security prices. 
However, we must be prepared | 
to see a certain amount of re- 
patriation of this money if, as 
and when circumstances change. 

We feel that the Canadian pic- 
ture will continue to receive a 
better than average recognition 
from an international point of 
view, and thus on top of an al- 
ready full economy, this should 
ensure an era of high industrial 
profits for at least the near and 
intermediate future. From a stock 
market point of view, technically 
we would not be at all surprised 
to see rather drastic shakeouts 
from time to time in a market 
which is partially built on war- 
sponsored economy. 

However, we continue to feel | 
that the trend is in favor of the} 
maintenance of high Canadian | 
stock prices and would not ad-| 
vise any broad-scale liquidation 
at this time, but rather a con-| 
solidation of accounts based on 








Dividends - Declared (con’d) | 


Mt. Royal Metal .. .15 Oct. 
Murphy Paint 20 Sep. 
25° Oct. 
44 Oct. 
15 Oct. 
2374 Oct. 
15 Oct. 
15 Jan, 
40 Oct. 
374 Oct. 
2a Oct. 
40 Oct. 
12 Sep. 


2 Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Sep. 
Dec. 
Sep. 
Sep. 
Sep. 
Sep. 
Aug. : 

«Sep. 
Sep. 
Aug. 2 
Sep. 
Oct. 
Oct. 
Sep. 
Sep. 
Sep. 


15 
15 
15 
15 
14 
14 


Do. pf. eeeeeee 
Nat. — ° 
Do. 


~ 


Normetal! M. 
North Star Oil pf. .. .083 Oct. 
N.S. Lt. & Pr. Com. .25 Oct. 
Ogilvie Flour ecg ae [OR 
Ont. Loan & Deb, . 1.25 Oct. 
Ont. Steel Prod. ..°1.00 Nov. 

Do. pfd, 1.75 Nov. 
Page-Hersey 50 Oct. 
Paramount ........ +.50 Sep. 
Paul Service 25 Oct. 
oat Inc, (C. C. Cross) 
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18 | 
15 | 


Sep. 15 | 
Sep. 20 | 
Sep. 2 
Nov. 
Sep. 
Aug. 
Sep. 
Sep. 
Sep. 
Nov. 
Sep. 
Sep. 
Dec. 
Sep. 
Sep. 
Sep. 20 
Oct. 2] 
Sep. eT 
Sep. 

cen, 3 
Oct. 
Oct. 14 | 
Oct., 4 
Oct. 
Sep. 8 | 
Sep. 2 | 
Sep. 
Sep. 30 | 
Oct. a 
Sep. 
Aug. 24 
Sep. 5 
Sep. | 
Sep. 5 
Oct. 10 
Oct, 
Sep. 13 
Oct. 20 
Sep. 20 
Oct. 16 
Sep. 15 
Sep. 15 
Sep. 20 | 
Sep. i 


Power Corp. ‘pid. 
Do. 2nd pfd. -45,. Oct. 
Pressed Met. ...... #.25 “Dec. 
Preston East Dome .02 Oct. 
Proprietary M. .20 Sep. 
Que. Manitou .02 Oct. 
Que. Telephone A . .37} Oct. 
R. & M. Bear. A .27+-.10 Oct®@ 
Regent Knit. pf. 40 Dec. 
Renfrew Textiles A .15 Oct. 
Renold-Cov. A , ,27+-.05 Oct. 
Do. .28+.05 Jan, 
Riverside Silk A . .50 Oct. 
P. L. Robertson . .50+-.50 Oct. 
Do. ofd 623 Oct. 
Robinson Cot. ..10+%.10 Nov. 
Robinson Little .. .20 Sep. 30 
“ee a cgm. .25 Sep. 30 
TO) WOES Sank cacds 1.00 Sep. 30 
St. a Corp. Ist pf. .50 Oct. 25 
Do. 2nd 4 183 Oct. 25 
St. Law. Pap. Ist pf. 1.50 Oct. 25 
Do, 2nd pfd. 60 Oct. 25 
Saguenay Pwr. pf. 1.07 Oct. 1 
Shaw. Water pf. A .50 Oct. 2 
a a eee 563; Oct. 2 
Sheep Creek 02 Oct. 16 
Sherwin Williams 25 Nov. 1 
ROS 63 S's 45408 1.75 Oct. 2 
Sicks Brew. 30 Sep. 30 
Silverwood Dair. A .15 Oct. 2 
Do. B 10 Oct. 2 
Silverwood, W.D. pf 1.25 Oct. 2 
N. Slater 45 Nov. 1 
Do. pfd. ... 53 Oct. 16 
Southam Co. ...... .25 Sep. 28 
So. Can. Pwr. ...... .35 Nov. 15 
pa Ra eee epee 1.50 Oct. 16 
Stand, Fuel pfd. ... .563 Nov. 1 
Stand. Paving .... .50 Oct. 2 
eas (Sie 62}+-.124 Oct. 2 
Stand. Radio A &B .10 Oct. 10 
Stedman Bros, .. 20 Oct. 
Sterling Trusts 
Sun Life 


ot 50 Oct. 


10 
15 | 
31 | 
11 
15 | 
15 | 
18| 
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18 


15 | 
15 


mS eee eh 


Sep. 1 
Sep. 
Sep. 
Sep. a 
Aug. = 
Sep. 
Sep. 20 
Sep. 
Sep. 15 
Sep. 
Sep. 13 
Sep. 15 
Sep. 15 
Sep, 15 
Sep. 
Sep. 
Oct. 
Sep. 
Sep. 


pf. 

Teck- Hughes 
Thrift Stores J 
Tip Top Canners A_ .25 
Tip Top Tailors ... 
Tooke Bros. 10 Oct, 
Tor. Get. Bri s:-..s 2.78: Oct. 
Tor. Iron com. ,.... .15 Oct. 

BOLOY Boca doce: abe s Ot. 
Tor. Mortgage 1.25 Oct. 
be ype Fin. A&B 50 Oct. 


pid. - 1.124 Octr 

Tuckett Tob. ‘pftd. «8.98. Oct. 1 
Union Gas .20 Nov 
United Fuel pfd. A .75 Oct, 
United Steel -15 Sep. 

Do. pfd. 15 Nov. 
Verney Corp. pid. 56 Oct. 
Wien LAG) .ckscccse Oe Ct. Z 
Wabasso Cot. ...... .25 Oct. 2 
Waterous Lid, .... .10 Oct. 16 
West Koot. Pwr. pf. 1.75 Oct. 2 
West. Groe., Cl A .50 Oct. 15 

ry pf. ere ew eneee 35 Oct. 15 

Geo. Weston ......\ .25 Oct, 
Willson Stat, pf, ... 1.25 Oct. 
Wilsil Ltd. eee eeee we Oct. 
3. C. Wilson ...... 
Wool Combing ... 
Woods Mfg. ....... .25 
Wright-Hargreaves . .04 Oct, 

tAmerican funds. *Ini 

eCash div. 


Oct. 
15 Oct. 
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| think 
|should be largely confined to| 
| companies which are less likely to | 


| obviously vulnerable to inflation 


| serve in order to be in a position 


eg 
Po Pate n gad” Sama geten” 


industrials 


Trading Volume — 
_ Millions ef Shares 


sound stock market principles | 
of taking part of the profits on} 
shares that have had large ad- | 
vances and investing the pro-| 
ceeds in dividend-paying issues | 
that have had less of an advance | 
marketwise, 
* ” * 
H. ie CRANN, Milner, Ross & 
o. (Toronto) 


a believe that security prices | 


'in the months which lie ahead 


will be influenced more by in- 
ternational than by national de- 
velopments. With personal in- 
come at record levels and a multi- 
million dollar rearmament pro- 
gram scheduled to reach high 
gear by mid-1951, business in 
Canada faces a period of un- 


| precedented prosperity. Govern- 


ment taxation and restrictions to 
date have been moderate. A 
period of “profitless prosperity” 


'seemingly is not indicated. 


The international picture, how- 
ever, is less clear. Ironically, the 


|nearer we approach total victory 


in Korea the more unpredictable 
and hazardous world relationships 
may become. Not only will U. N. 
forces be in direct contact with 
the Chinese Communists, but it 
is unrealistic to believe that 
Russia will accept such a set- 
back withcut endeavoring to) 
embarrass us in other parts of| 
the world. All-out war does not 
appear probable at this time, but | 
occurrences of sufficient intensity 
to affect security prices may be 
seen. 
Under the circumstances, 
that new 


we 
investments | 


be affected by government re- 
of steel, etc., and which are not) 


(certain public utilities, for ex- 
ample). A conservative invest- 
ment policy is suggested at fhis 
time, with a proper proportion of 
cash and equivalent held in re- 


|to take advantage of future buy- | 


|ing opportunities which may be! 
presented, 





* * 


ARTHUR L. S. MILLS, Burnett 
& Co. (Montreal) 


It seems to us that the trend 
of the market is upward, and 
that barring bad news in con- 
nection with the international 


| 
| 


~ | Situation stocks should go higher. 


The main reason, of course, 
is the inflationary tendency at 
the present time, and although | 
increased taxation is definitely | 
a factor in the offing we do not) 
think it will be sufficient to! 
counterbalance the wave of in- 
flation. The yield on first-class 
common stocks is so far ahead 
of that on bonds, that except to 


| obtain the proper proportion of | 


liquidity in his holdings it is hard | 
to see why the ordinary indivi. | 
dual would buy fixed income) 
bearing securities in preference | 
ito equities at the present time. 
Earnings in general are re- 
_markably impressive, and the| 
_ demand especially for pulp and | 
|paper products and for base) 
metals continues unabated, These | 
classes of stocks might react 
somewhat if the Korean war came | 
to an end without the complica- | 
tion of Chinese or Russian as- | 
sistance by manpower instead of, 
only by equipment. There would 
still be a terrific demafid for 
armament supplies of al] kinds 
on account of the ever-present 


would likely take up any slack 


which might appear in the basic 
industries. 


In other words, we see little 
chance of deflation or depression | 


Municipal Bonds 


Sept. 19, 1950 
Coup. Matur. ~ 
© 


Victoria ... 
Vancouver . 3% 
Calgary ... 3%2 
Edmonton . ag 
Regina .... 
Moose Jaw 33% 
Winnipeg . 3 
Ottawa .... 3% 


3% "63 


Leet ee ee 4 
228833 "5 
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;new lows, 


| Brown & Co. 


| Cdn. Westinghouse 
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in the immediate future, although | 
of course, temporary reactions in 
the market are inevitable from | 
time to time. 


* * *) 


MACLEOD, YOUNG, WEIR & | 
co. (Toronto) 


For the man whose object is 
to make capital appreciation and 
who has_a substantial position in 
common shares anyway, it might 
be wise to wait for a market 
/reaction and, if it does not come 
within a certain time, then he 
could seek out certain growth 
companies whose shares have 
been overlooked or somewhat 
neglected in the general market! 
advance. 

The stock market generally an- | 
ticipates favorable or unfavorable 
news considerably in dividien| 
and it has had a fairly sustained 
advance since its sharp sell-off 
following the Korean invasion 
with hardly any intermediate cor- 
rections. It is therefore in a posi- 
tion where it could have a tem- 
porary downward movement, es- 
pecially if we have some un-} 
favorable news, but when re- 
armament orders are announced 
in large volumes both here and 
in the U. S. and when our econ. 
omy begins to feel the benefi' 
of those orders and the effect 
of wage imcreases now being| 
put into force and others which 
undoubtedly will come, our mar- 
ket could be carried consider- 
ably higher irrespective of any 
periodic setbacks, 


*” * * 


BARRON’S: The Trader 
On the subject of excess pro-| 


| | fits taxes, Senator George of the | 
| strictions, such as the allocation 


powerful Senate Finance Com-'| 
mittee says he does not expect! 
installment bill of 
1951 to make another boost in 
individual income tax rates and! 
it may not increase ordinary cor- | 
porate rates again. Senator | 
George also pointedly indicated | 
a prospective widening of the! 
excess tax list and possibly a/| 
transaction tax on a limited scale. 


| In other words, complete reliance 


for the raising of additional rev- | 
enue next year is not to be) 
placed upon a corporate excess | 
profits levy. 


* * * 


New Highs & Lows 


During the week ended Sept. | 
16, 53 new highs were recorded 


;among the general stocks on | 


Canadian Stock exchanges and 10 | 
\pew lows, In the mining group 
|there were 24 new highs and 8} 
In the western oil | 
group there were 3 new highs 
and 1 new low. 


GENERAL 
New Highs—1950 
Dom. Glass 
Dom. Magnesium 
Dom, Stl. & Coal B 
Donohue Bros, 
Dryden Paper 
Estabrooks pfd. 
Famous Players 
Fraser Cos. 
Hahn Brass pfd. 
F. W. Horner pref. 
Imperial Oil 
Intl. Nickel 
Intl. Pete.’ 
Loblaw B 
MacMillan Ex. A 
Do. B 
Massey-Harris 
Do. pref. 
Mexican Light 
Do. pref. 
Monarch Knit. 
Murphy Paints 
Ont. Steel pref. 
Powell River 
Russell Ind. 
Silknit 
Hiram-Walker 
New Lows—1950 


Hydro-Electric 
Imp. Tobac. 6% pf. | 
Paton Mfg. pfd. ; 
Dom. Glass pfd. Union Accept. pfd. | 
How. Smith Pa. pfd Zellers 6‘% pfd. 


MINING 
New Highs—1950 


Normetal 
Nu Bar 
Paymaster 
Pend Oreille 
Pore, Prime 
Pore. Reef 
Que. Chib. 
Sheep Creek 
United Keno 
Ventures 
Violamac | 
Waite Amulet 
New Lows—1950 
Hallnor 
Larder meyer ' 
Marbenor — 
Wekusko — 
& OILS 
New Highs—1950 


Redwater Lease. 


Abitibi 

Algoma Steel 

Aluminium 

| Anglo-Nfld. 

Biltmore Hats 

B. C, Forest 

B. C. Packers B 

B.C. Pulp & Paper 
Do, pfd. 


Do. pfd. 
Burns & Co. A 
Do. B 


Cc. Wire & Cable A 
Do. 


Cdn, Sehibis 
Can. Celanese 
Do, $1 pfd. 
Cdn. For. Invest. 
CPR 
Cdn. West. Lumber 


Coast Breweries 

Cockshutt Plow 

| Cons. Mng. & S. 

Dom. F'dries. 41% 
pid. 


B. C. Turf. 
Belding Corticelli 
C. Varnish 5‘+ pfd. 


Base Metals 
Coast Copper 
Hedley Mascot 
Highland-Belle 
Hudson Bay 
Hugh-Pam 
Labrador 
McGill Creek 
Mining Corp. 
New Calumet 
N. Pac. Coal 
Noranda | 


Bordulae 
Cons. Rochette 
Guayana 
Gwillim Lake 


Jupitor 
Ledue Cons. 


New Lows—1908 —_. 
whet. Home ; 


F. H. DEACON & CO. 


‘Business Established 1897 
Members The Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


DEACON FINDLEY COYNE 
LIMITED 
MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Government, Municipal and Corporation Bonds 


197 BAY ST. — TORONTO 1 — ELGIN 3401 


J. E GRASETT & CO. 


Members Ihe Toronto Stock Exchange 


244 BAY STREET, TORONTO WA, 4781 
BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) 1U. 1167 


MOSS, LAWSON & CO. 


Members The Toronto Stock Exchange 


® Most people work hard to make money—few pu! 
the same effort into making their savings work nard 
for them. Our long experience and accumulated 
knowledge of stocks and stock markets have helped 
a lot of folks to build a better financial future for 
themselves. We can try to help you—if you osk us. 


219 BAY ST. TORONTO | © ELGIN 9281 


FRANK G. LAWSON e@ WILLIAM J. KERR @ DONALD M. M. ROSS @ R. B. G. CLARKE 
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DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 
ESTABLISHED 1841 


20 Offices in the Dominion 


Your advertisement in a ‘‘Class A" 


Weekly stands out 


—dgets greater attention 


—greater results 


EKLY NEWSPAPERS 


Class A Weeklies of Canada 
H. A. Sandison, 302 Bay St, Toronto, E! 2832 
East., Rep., 432 Ontario St. W., Montreal 2, La 8214 
West., Rep., 423 Hamilton St., Vancouver, Ma. 1857 


with professional skill in the following 
capacities 


Executor and Trustee 
Transfer Agent and Registrar 


Real Estate Management, 
Rental 


Sales and 


@ Investment Management 


@ Collection Agent 


Be Thrifty in ‘Fifty 


OPEN A SAVINGS ACCOUNT TODAY WITH 


CHARTERED TRUST 


COMPANY 


34 King Street W., Toronto, WA, 7681 
~ 388 $1, James St. W., Montreal, HA. 5166 


NITE 
RA 


ROWER 
IMITE 


MORE THAN 
42,000 FARMER- 
OWNERS WITH AN 
EQUITY IN THE 

COMPANY OF 

OVER $7,300,000. 
ee @ 





CANADA'S FINEST 
CIGARETTE 


Eat 


Wariwanesa 
Mutual Insurance Company 


ORGANIZED IN 96 
A 


Admitted Assets. .$11,065,614.13 
Surplus 4,033,971.64 
Dom. Govt. Deposit 3,774,563.39 


Write for Financial Statement 


Head Offic: Eastern Office 
WAWANESA TORONTO 
Man Ont 


Branches at Vancouver 


Winnipeg and Montreal 


YOUR OWN 
INDEPENDENCE 


Someday you will want to enjoy the 
security of financial independence 
-Plan regular savings now. 


SAVINGS EARN 2%. 


a aChiCain 
Mortgage 
Obey 


HEAD OFFICE 


320 BAY ST., TORONTO 
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Porcupine Reef Sees Real Gold Jackpot 
In Rich Shoot Shared With Hugh-Pam 


A real jackpot .of gold ore 
which can be “cashed in” quite 
readily has recently been estab- 
lished by Porcupine Reef Gold 
Mines and its neighbor, Hugh- 
Pam Porcupine Mines. 

Drawing of just a limited 
amount of mill feed from the 
rich new ore zone in July and 
August had a most salutary eff- 
ect on July and August results 
at the. Reef and President Bert 
W. Lang sees no reason why 
production results should not con- 
tinue at least as high as the 
August record for Balance of the 
year. 


Operating profit in August was 
in the neighborhood of $60,000. 

When drifting out of the Por- 
cupine Reef-Hugh Pam ore shoot 
west of the diabase dyke was 
carried out some months ago, 
the common management of both 
pursued the usual practice of cut- 
ting all high assays over an ounce 
to the ounce figure, averaging 
resulting figures to secure a cut 
average. 


But initial production results 
from this zone at Reef suggest 
that due to the great frequency 
of high assays, the real gold con- 
tent is perhaps close to uncut 
figures rather than the much 
lower cut averages. 


125,000 Tons of Rich Ore’ 


| Estimates have been made in- 
dependently that Porcupine Reef 
will have 125,000 tons of ore 
averaging perhaps an ounce — 
or $5 millions of gold in a quite 
limited area. Actual gold to come 
| out as yet, however, is still any- 
| body’s guess. Three raises com- 
pleted over a length of 350 ft. 
within the zone, between the 350 
and 200-ft. levels, have returned 
an average of 1.38 oz. uncut on 
'mucks and 4.03 oz. uncut on 
chips. The latter represents an 
average of face samples and 
samples fromsboth walls in all 
three raises, While the raises 
were completed along a length 
of 350 ft., it is thought that the 
raises are probably pretty well 
representative of a length of 600 
ft. opened. 

A length of 370 ft., 8 ft. wide, 
opened on the 200 level next to 
Hugh-Pam, averaged only 0.42 
oz. cut°on chip samples, But un- 
cut grade ran 2.78 oz. on chips 
and 1.11 og. uncut on muck 
samples. 

On the 350 level, Reef’s por- 
tion of the ore shoot ran 0.99 
oz. uncut on chip sampling and 
0.49 oz. uncut on sampling of 
mucks. Average width was 8.1 
ft., and length amounted to 437 
ft. In addition there was a length 
|of 180 ft. on the eastern end, 
|east of the dyke, averaging 0.68 
|oz. uncut on muck samples. 

One of the raises which re- 
turned such spectacular results 
was in the eastern or lower grade 
130-ft. length. 

August Output $137,605 

August production from the 
Reef mine at $137,605 was $23,000 

| higher than the entire output for 
the June quarter and was well 
above the output of $100,696 for 
the good month of July when 
mining in this section was started. 
With mining now well in hand 
in this area, the management 
would appear to have a “sweet- 
ener” available to make produc- 
tion about what it wants. Average 
recovery in August jumped to 
$17.06 a ton for the 8,064 tons 
of ore milled which compares 
with average recovery of $10.19 
a ton for the first half of the 
year. 

As Porcupine Reef is still in 
the tax-exempt period, it would 
appear to be fairly good busi- 
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ness for the management to main- 
tain output at a high level in 
order to maximize earnings. 
Operating expenditures are 
currently running about $60,000- 
$70,000 monthly giving an in- 
dicated operating profit of about 
the $60,000 monthly mentioned. 
The fact that gold is ‘running 
freely” out of the new zone ore 
is of very considerable interest 
to Hugh-Pam, Cut grade ran 
only 0.37 oz. on the 163 ft. of 
ore, 8.1 ft. wide, Hugh-Pam open- 
ed up in the zone’s westerly ex- 
tension at the 200-ft. level. But 
the uncut sample average was 
1.29 oz. for chips and 0.99 oz. for 
mucks, suggesting that this com- 
pany will also be able to put 
some money into the bank when 
steady production is established. 
The west drift on the 350-ft. level 
at Reef is close to the Hugh-Pam 
boundary and its extension west- 


with the heading at the 650-ft. 
level driven 1,200 ft. on its way 
to the Banner property. Hugh- 
Pam has opened up ore shoots 
at the 500- and 650-ft. level and, 
with its 200 level ore, has ear- 
marks of a further profitable 
mine, 

Porcupine ,Reef, in the area 
east of its shaft, is within 450 
ft. of the zone indicated by two 
drill holes which averaged 5.5 ft. 
of 2.95 oz. and 13.5 ft. of 0.28 oz., 
covering a length of 45 ft. in the 
Reef-Bonetal area. 

Setup Helps Greatly 

Porcupine Reef and Hugh-Pam 
are both blessed with extremely 
low overhead due to advantages 
of Broulan group management. 
They share low costs arising out 
of large tonnage milling in the 
big Broulan Porcupine mill. 
Benefits of a common engineering 
and geological staff with 12 years’ 


mercury-cell 


Ee 
Wy 


ward will be watched with in-| experience in the econanical dis- 
terest. Headings have been ex- covery and mining of high-grade 
tended westward into Hugh-Pam|shoots in this area are proving 
at the 200-, 500- and 650-ft. levels | most invaluable, 


Nisto Adit Gets Under Way 


On “Best Uranium Prospect” 


Climaxing a two-year program; program — newly financed with 
of surface investigation and road | a $100,000 underwriting by Haras 
building, Nisto Mines was sched-|Corp., which participated in fi- 
uled to start the adit on its Black| nancing Broulan Porcupine, Ches- 
Lake uranium property this week. | terville, Senator, etc. — is estab- 
The property is noted for its) lishment of sufficient tonnage of 
widespread showings of uranium.|ore to permit a 75-100-ton con- 
Its management classes it as one} centrating unit. 
of outstanding merit and “the! A total of 1,731 ft. of uranium- 
best uranium prospect yet found| bearing zones has been establish- 
in Canada by private capital.” |ed at surface, but because of 

Immediate objective of the adit} overburdened sections it is 
will be No. 7 zone, which is in-| thought that this may be mate- 
dicated for a length of 515 ft.| rially extended. Some new show- 
averaging $19.22 a ton across an|ings have been turned up just 
average width of 3 ft. at the $6) recently. 
price for uranium oxide. It is! If all zones 
thought that in practice a much| mined and_ the underground 
higher recovery might be secured grade, lengths and widths proved 
than 15% and a correspondingly similar to the surface averages, 
higher price. |the following figures would 

Objective of the development! apply: 


—No Dilutioa— 
Assumed Tons per 
vertical U;0, 
% 
0.284 


foot 
373.9 

0.242 
0.209 


— 10% Dilution — 
Tons per 
vertical U;0, 
$ foot % t 
34.08 411.2 0.256 30.72 
0.218 26.16 
0.188 22.56 


440.8 


29.04 484.9 
507.5 


25.08 558.2 


MINING CONCENTRATES 


BELLEKENO MINES reports Grade of ore milled in August was 
155,000 has been placed in com- | $2 a ton higher than in any previous 
pany’s treasury for dévelopment of |month. Revenue for the first eight 
600 acres held in the Keno Hill area, | months of 1950 was $555,789, includ- 
Mayo district, Yukon | territory. | ing $93,000 cost-aid, secured from 
Property lies just south of United | milling of 20,023 tons of ore. 
Keno; eight shallow shafts sunk by iy gl 
previous operators were stated to 
all shew high grade silver and lead. | LYNX YELLOWKNIFE GOLD 
A total of 232% tons of bagged ore | MINES plans to carry out a further 
ran over 271 oz. silver and 64.7% | 4900 ft. of drilling before winter 
lead, it is stated with holes to be sited at 200-ft. in- 
+ ge SO tervals between present drilling 


| and an outcrop which appears to be 
ete tnnegneagste an extension of the shear zone 1,000 
itil vein trem. the S152. level | ft. to the north. A second drill will 
Sruskdent 3. C. Breas venente Nine | also be used to follow the ore shoot 
ae ap sieeeta saaviog $51.60 aan down dip. Drilling has indicated a 
feat 8 9, Hahowe tue teak See eeene mineralized zone 670 ft. in length. 


4 Core assays up to 3.45 oz. gold across 
eee Se cine sue 7 |good width have been secured but 


‘ | it is considered too early to attempt 
quartz assaying $34.65 a ton. August | .orrelation of sanuies. A cotiie 


production was $80,000, including showing { 
: g in the shear, tested by 
cost-aid, from 2,729 tons of ore.| Vertical drilling, has indicated an 


When Dow mercury-cell caustic soda 
leaves the Sarnia plant, it is an extremely, 
high-grade product ... essentially irond 
free. 

To keep this outstanding caustic free 

from contamination en route to you, 
Dow has a fleet of especially lined and 
insulated tank cars. These unique cars 
assure you that Dow mercury-cell caustic 
‘soda will reach you as pure as it.was when 
itleft the factory. 
_ Remember, Dow mercury-cell caustie 
‘is available at regular prices. Are you 
{taking advantage of this outstanding Dow 
product? Write or call your nearest Dow 
dealer or contact Dow direct. 


DOW CHEMICAL OF CANADA, LIMITED 
Toronte Montreal, Regina 


outlined were! 


ne ne ree ana ren  n e eS een aet ee TTaeaeaaaaacmemenneet 
; and 70 ft. long with the north end , 500 ft. into its property so that a {disseminated through the rock. A/|its property of 800 acres in Buteux 
| open averaging 1.22 oz. gold. large area can be investigated by | quartz vein intersected carried no/twp., Abitibi county, according to 

4 ea diamond drilling, President W. B. | commercial values. J.C. Honsberger, mining engineer 


NEW GOLDVUE MINES reports | 1549 veport, ‘The heading hed reach. |, Balance sheet as at Dec. 31, 1949, | ine Sco EIST. Suttace worsicd’ the 
at ac "Gta wie, maa at ooo | ed a point 360 ft. inside the Osisko | Sore current canis of $085,088 of presence of gold in a showing which 


have been sent for assay. The zone property at the beginning of Sep- | une ge vi oredgannngag rm a assayed rey to the ton over a 
corresponds with one cut in hole | MO a aint ig in quartz | expenditures for the year were $46,-| wath of 22 An intenstoe Pree 
| 42-A. orphyry, Mr. Maxwell ex a | 622, bulk of which went for drifting | recommended by Mr. Honsberger 
ere es ‘ ; ere and drilling. | 4 : 7 ca ae ger. 
the hope the change in formation | Russ Rae also has surface work une 
will improve conditions. No sulphide SF) FF |der way on two other properties— 


mineralization has so far been en- RUSS RAE CHIBOUGAMALU has 1,200 acres in McKenzie twp. and 


OSISKO LAKE MINES plans to 
| Noranda its heading from the 


. ore shoot 35 ft. wide, 4.5 ft. thick 
COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


CALGARY & EDMONTON CORP. 
showed an increase of nearly $150,- 
000 in its $779,756 gross returns from 
production in the year ended June 
30, 1950. After writing off all expen- 
ses—including a third of cost of 
successful wells drilled during the 
year—net profit amounted to $490,- 
474 or 20.3 cents a share (16.3 in 
1949). 


Added production from participat- 
ing interests in wells ,successfully 
completed in the Leduc and Wood- 
bend areas accounted for increased 
revenue during the year and more 


than offset natural decline of Turner | 


Valley production. 


C. & E. is stated to be participating 
in a major way in the record ex- 
ploration activity in Alberta with 
592,381 acres of its mineral rights 
being explored under lease or option. 


In association with Anglo-Can- 
adian and Home, 27 wells were 
successfully completed,in Leduc and 
Woodbend during the year and one 
further successful well has been 
completed in North Woodbend since 
close of the company year. 


President L. D. M. Baxter notes 
that Canadian Gulf Oil is continuing 
its exploration ‘in the Pincher Creek 
area with the A. Bonertz No. 1 well 
now being completed on L.S.D. 1, 
Section 15-4-29w4, This well is not 
on C. & E. acreage but is approxi- 
mately one mile distant from four 
C. & E. sections under lease to Gulf. 

A third interest is held in Alberta 
Salt Co. which is stated to be de- 
veloping into a “very satisfactory 
undertaking.” 

INCOME ACCOUNT 
Years Ended June 30: 1950 
Prod’n revenue 
Add: Invest. inc. . 

Other rev.t 
Total met rev. ...+ce0s 
Less: Oper. CXDS. .ssee 

Deprec., etc. ..-.e00” 

Curr. devel. w/o ... 

Def. devel. w/o ... 

Inc, taxes 
Net profit 
Less: a eee 

0) ear 
wcendtna aeaiann received from wells 
4n excess of drilling costs now recovered 


in full. 
Earned per Share .... $0.203 $0.163 
Pai 


x 0.10 0.10 
CONDENSED BALANCE SHEET 
As at June 30: 1950 1949 

$31,776 $164 
103,758 
704,935 
840,469 
256,752 


WN: a iwsenks chess reene 
Royalties, etc., rec. ... 
Mkt. sec. & accr. int. 

& divds.e .......... 
Total curr. assets .... 
Inv. Atta. Salt Co. ... 
a acct.a .. 
Su e equip.é eet eeeeee 
Land & eereeeee 
— a erreeeeeeee 

+ tee eeeeeeee 

Total carr. Hiab. ..0. 
Capi eee een eeeetaee 
Surplus ........ veeuees 
fter res. edeeus 
4After depr. of ..... 
aMkt: val. of sec. .. 


776, 
¢Balance sheet places no 


ration’s petroleum and mineral | cost. 
Working capital ...... 72 i 


Noranda workings another 400 or|countered beyond a little pyrite! made an interesting find of gold on | 2,000 acres in Roy twp., Quebec. 


Dee roe 


“Let me live in a house by the side 
of the road 


And be a friend to man.” 


Wonder how many follow this practice ? 
I can’t help thinking there would be a 
marked improvement in man’s dealing 
with man if we all did. It would be 
equally hard to imagine people of this 
calibre living in houses that were not 
attractively landscaped. A few well 
chosen and artfully placed shrubs will 
work wonders in transforming the 
appearance of your property. Right now 
is the time to transplant them. 


Wipe Your Feet 


I suppose it is only human nature to 
put off until tomorrow what you don’t 
feel like doing today! One job I have 
been avoiding in my own back yard 
must be done at once, if for no other 
reason than to keep the housekeeper 
happy. Invariably dirt tracks into the 
kitchen on my shoes after a session in 
the garden, even though I try to be 
careful. A shoe scraper at the back door 
is the answer and it will have to be 
installed before a visit to a marital 
relations board is involved. I plan to 
make mine out of an old hoe blade. 


Indoor Gardening 


Now that the thoughts of the gardener 
will soon be turning indoors, here are 
two ideas I’m working on. My picture 
windows do frame a picture in summer 
while the garden is in bloom but pre- 
sent a dreary sight at times “ety Roe 
garden’s off season. By making a large 
fernery, I’ll be able to enjoy an indoor 
garden all winter this year. The other 
ideas is one I dug out of a magazine 
recently. If you enjoy making miniature 
dish gardens try the idea illustrated for 
your container. 


Record Cabinet 


eee eine “ piano that has 

i its period of use: 

scrap it but make a cabinet for records 

_or books out of the frame. By u the 

old wood and giving it a new finish 
be surprised at the attractive 

that can be made at reasonable 


FERNERY OR BOX OF FLOWERS 


FOR THE PICTURE WINDOW 


WIOTH — 10" THE INSIDE MAY BE SHEETED 

HEIGHT - 8" WITH Ya" PLYWOOD AND 

LENGTH — 36" OR 40" TRIMMED WITH THE SLATS. 

CORNERS, PING ~2"*x2" SHALLOW GALVANIZED PAN TO 

SGET=—- 2" HOLD WATER. GRAVEL FOR 

SLATS =~ Ya"«1v2" DRAINAGE. FOR SOIL—A 
MIXTURE OF SAND,LOAM AND 
LEAF MOLD, MIXED WELL. . 


SLEEPING -OUT PLACE FOR 


JUNIOR on GARDEN SHELTER 
USING OLD BOARDS FROM 
PACKING CASES. 
$izes: o'«c' ; 
6'6" TO THE EAVES 
OR 10° 12° 
7: TO THE GAVES 


More about these and many other ideas in the. 
booklet ‘AROUND THE HOME”. Write for 
your copy to Tom Gard, c/o MOLSON’S 
(Ontario) LIMITED, P.O. Box 490, Adelaide St. 
Station, Toronto. _ 


. com 7S... eo 
‘WIPE YOUR FEET ! 
ANOTHER USE FOR AN OLD HOE, 
CULTIVATOR, DUTCH HOE — OR 
EVEN THE SPADE WITH THE, 
BROKEN HANDLE. 


PAINTED- MAKE IDEAL CONTAINERS 
FOR CACTI AND SUCH DWARB 
PLANTS AG SEMPERVIVUM SS. 


‘ wa 
STILL PROVIDING MUSIC 


FOR THE FAMILY ! 
THE OLD PIANO IN A NEW GARB 





INVESTMENT 
OPPORTUNITIES 


OPERATING PROFITS 
CONTINUE TO INCREASE 
AT NEW DICKENSON MINES 
LIMITED IN RED LAKE, 
THESE SHARES, LISTED ON 


Paymaster Tests 3rd New Ore Area 


Ore Better in Drive Than 


Drilling 


_|Newlund West Work I nteresting 


Windward Gets A Drill Hole 


A length of 170 ft. beyond the | 


ft. from the Windward boundary. 


ee 


By GORDON M. GRANT 

Three major ore areas in the 

new west section of its property 
are a distinct possibility at Pay- 
master Consolidated Mires on the 
basis of recent underground 
drill results, known areas of por- 
phyry and ore already entered in 
underground work, 
A drive has already been carried 
58 to 60 ft. through excellent ore 
in one body with values far 
better than those in the drill hole 
the drive is following. Details of 
this ore are given below. 

The management is under- 
standably reluctant to make any 
advance predictions as to the ex- 
tent and importance of various 


winze with a 1,250-ft. crosscut|making on the east side of the | 
driven to the southwest from a/| southwest crosscut. 


j 
point about 300 ft. back from the| This possible ore shoot was 


present west end of this main/first indicated by a* drill hole! 
west drive. ‘angled out to the south and 37 

The three areas of signifi-|deg. east, at a location 500 ft. 
cance are an indicated ore area/from the westerly extremity of 
lying immediately to the west of|the southwest crosscut. Com-| 
the main west drive and explored | mercial gold values started com- 
by. drill holes put out north-|ing at 310 ft—which makes it 
westerly from the early part of|appear that this section is un- 
the southwest crosscut; an ore| related to the ore area west of 
area lying to the west of the!the crosscut. Consecutive values 


southwesterly part of the south-| were as follows: 5 ft. of 0.24 oz. 


west crosscut and 1,000 ft. south! gold; 10 ft. at 0.34 oz.; 5 ft. at 
of the first ore area; and what! 0.30 oz.; and 7 ft. of 0.08 oz. This 
on first indications appears to be| works out at 0.305 oz. or $11.74 
an entirely separate ore body or/over 20 ft. for the best portion. 


| 


known 720-ft. long west ore body | A survey is being completed for 
has recently been opened carry-|a power line and it is expected | 
ing gold values at the 200-ft. | that cutting of this will be under | 
level of Newlund Mines. From | way by Oct. 1. A new bunkhouse 
data available at midweek it ap- | and cookery are in course of con- 
peared that the most westerly 85 | struction. 
ft. would likely make ore and| At Windward, the shaft has 
that the whole 170-ft. stretch! reached a depth of 125 ft. and 
might make ore when all assays | work is proceeding steadily. A 
were correlated. ‘diamond drill hole put down at 
The head office in Toronto was |a location 1,000 ft. west of the 
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‘in receipt of a considerable num- 
| ber of ore grade assays early this 
'week but the management was 
‘making no forecast as to their) 
significance pending receipt of in- 
‘formation from the mine as to the 
| section to which assays applied. 

| It is now estimated the New- 





shaft has given gold values and 


while details are not available as 
to the exact meaning of the 
assays, it appears that the hole | 
could conceivably be the best one | 
completed to date, Another hole | 
is drilling 350 ft. to the west of | 
this again and is reported in in- | 


“PANETELA” 


alse 
“PERFECTOS” 


and “LILIES” 


Tap, / 


s oe | teresting structure, 
areas of enrichment but inside 


ore area lying to the east of the;A drill hole (No» 4031) is now) jyund west heading is about 560 
southwest crosscut and parallel | being angled out in the same} 


THE TORONTO STOCK | 
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EXCHANGE, OFFER 
EXCELLENT OPPORTUNITY 
FOR CAPTTAL 
APPRECIATION, 


WRITE OR PHONE 
FOR FULL PARTICULARS 


AGENCIES LIMITED 


* wi 
15 King W. 4D, 5064 Paris Bidg. 


(Advertisement) 
Consult Canadian Sirocco to get 
smooth power transmission or step- 
less adjustable speed contro] with 
Gyrol Fluid Drives. And for all 
your air handling, heating, cooling 
and drying needs as well. Branch 
offices in principal! cities. Canadian 
Sirocco Company, Ltd. 310 Ellis 
Street, Windsor, Ontario. . 


CARSET BITS 
of news .... 


Jackhamer operators in an 

open pit operation, when 
supplied with Carset Jackbits, 
stepped up their production 
sixty per cent, a recent report 
states. 


“With steel bits our drilling 
speed was only four. inches 
per minute. We pushed this 
up to ten inches per minute 
with Carset Jackbits.” 


“This combination of higher 
drilling speed and the saving 
of bit changing time permitted 
sixty per cent more holes per 
dey.” 


The combination of the 
Corset Jackbit- and correctly 
designed attachment is an- 
other development of Cana- 
dian Ingersoll-Rand, leaders 
in the manufacture of mining 
and construction equipment 
for over 60 years. 
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NOTICE 
To the Shareholders of 


CALMONT OILS LIMITED 


Under the provisions of By-Law No. 
11 of your mpany, which has now 
been confirmed by Supplementary 
Letters Patent issued by the Secretary 
of State of Canada, the authorized 
common shares of Calmont Oils Lim- 
ited with par value of $1.00 each have 
been.converted into the same number 
of shares without nominal or par 
value, and it is provided that there 
shall be issved to eac 
holder of fully paid common shares 
of $1.00 each of the capital stock of 
the Company as originally constituted 
one fully paid common share without 
nominal or par value for each share 
in respect of which he is registered. 


and 


to i 
Certificates representing such fully 
paid common shares of $1.00 each to 
the Transfer Agents of the Company, 
the Prudential Trust y Lim- 
ited, 800 Building, in the 
City of Calgary, tn the Province, of 
Alberta, or the Toronto General 
Trusts Corporation, at their offices in 
Toronto, Ontario, or Vancouver, 
British Columbia, and upon. svch 
shall be en 

e or 


of a few weeks the situation in 
this regard should be much more! 
fully resolved. 

All three areas of interest are 
tributary to the long exploratory 
western drive at the 4,075-ft.| week, it appears great interest 
level which has been carried|also lies in the chance that a 
several thousand, feet west of the | major ore occurrence is in the 


OIL PRODUCTION ; 


New Discovery Links Stony 
With Cal.-Stand. Acheson 


From Our Own Correspondent 

CALGARY — Alberta has a 
new oil field which extends from 
the Acheson discovery well of|available freehold oil rights in 
California-Standard located!the general area is now antic- 
seven miles west of Edmonton |ipated as Edmonton seems more 
for a distance of four miles south- | than ever likely to be hedged in 
ward to the Imperial-Stony Plain | by oil fields. The new ‘Acheson 
No. 1 success of not long ago. | field, it will probably be recalled, 

The “clincher” that this was a/|lies but a short distance north of 
new field is the intermediate suc- | the North Woodbend field, which 


to the second ore area. 

While extension of a drive 
westward into the second or 
southwest ore area aroused sub- 
stantial interest at middle of 


| each at 90 cents, $1.00, $1.25 and 
$1.50 a share. 
A feverish rush to secure any 


cess, Central Leduc Wild No. 1|in turn is immediately north of | 


well, which topped D3 zone of|the Woodbend and Leduc fields. 
the Devonian and decided to'As important as the new field 
complete 6 ft. in the pay area at|appears to be, however, numer- 
5,123 ft. On test, oil reached sur-|0us wells had been drilled in the 
face in 11 minutes at this well| last few years in the area north 
and a 620-ft. column of oil with| of’. Leduc without hitting the 


no water was found when pipe 
was pulled. 


The Central Leduc Wild well 
was pretty well in line geograph- 
ically with the Imperial and 
California-Standard Acheson well 
so that the answer is yet to come 
as to how great the width or 
length may be. With the immense 
interest created by discovery of 
another field which might prove 
a Leduc or Redwater, it appears 
obvious that rapid drilling will 
soon provide information on lat- 
eral extent. The 121-ft. thickness 
of pay at the Acheson well attests 
the importance of the field. 


Central Leduc, which owns 320 


acres of freehold leases stretch- 
ing north and east of its initial 
success, is expected to keep two 
drills in steady operation until 


right spot to find oil. 


* ~~ * 
Drilling Activity a Record 


As Canada added still another 
new oil field to its roster, 
number of oil rigs drilling in 
search for oil in western Canada 
reached an all-time peak. 

A total of 127 rigs are now re- 
ported at work, of which 57 are 
drilling on or moving to explor- 
atory sites, probing for new oil 
fields. 
| The other 70 ri 


| low-up wells to already estab- 


| lished production. 


Alberta again heads the list as 


than 114 rigs on the working list. 
Leduc-Woodbend and adjacent 
areas were busiest with no less 
than 29 rigs at work. 





its lands are completely de- 
veloped. 


2 * + 
Central Shares Another 


Central, jointly with Del Rio 
Producers, last Saturday spudded 
in a well about 1% miles north- 


Commonwealth Drilling Co. of 
Calgary is the busiest contract 
driller with 15 rigs at work. 

. > * 
Output a Record Too 


| Reflecting the sharp increase 
lin oil well allowables for Sep- 


east of the Acheson discovery instal Alberta oi] production 


well; the two companies are re- 
ported to hold about 850 acres 
of freehold lands on a_ 50-50 
basis in this section. Under the 
deal on the quarter section being 
drilled, Central and Del Rio pay 
development costs for a_ half 
interest in production to be 


shared equally between the two) 


partners. 


Del Rio Producers recently 
granted an underwriting to T. A. 
Macauley, Montreal, on 200,000 
treasury shares at 80 cents with 
options granted on four addi- 
tional blocks of 200,000 shares 


Unlisted Mines, Oils 


(By the Broker-Dealer Assoc. of Ontario) 


Approximate quotations, 3 p.m., Sept. 18, 
subject to confirmation and change. An 
asterisk (*) indicates an increase in pricé, 


a dagger (+) a decrease in price. 

Bid Ask Bid Ask 
Abenakis 4 3 
Advance 
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hasS again worked into new high 
| ground. This ‘arises apparently 
from the refilling of storage fol- 
lowing the railway strike and 
filling of the Redwater Inter- 
provincial Pipe Line link from 
the Redwater field to Edmonton. 

Average daily output was 98,- 
536 bbl. in the week ended Sept. 
11, an increase of 34,051 bbl. over 
the previous week. Even after 
the strike effects are caught up 
with, however, it appears that 
September output will continue 
higher than before with Imper- 
ial Qil’s 50% increase in allow- 
ables for September.- 


direction from a location 200 ft. 
southwest along the crosscut. 


In the main new southwest ore 
area, a drive (drift No. 4036) 
into the ore zone has returned 
considerably better values than 
were indicated in drill hole No. 
4028 which the drive is following. 
‘No. 4036 drift faces over 76 
in, for the first 40 ft. of crosscut 
in the.zone averaged 0.35 o0z.; 
south walls for the 40 ft. averag- 
ed 0.33 oz.; north walls for the 
40 ft. averaged 0.17 oz. Over- 
all average of faces and wall 
samples works out at 0.283 oz. 
or $10.90 a ton at $38.50 gold. 


Faces of the new four rapnds 
indicate a substantially better 
grade: 0.48 oz. over 71 inches; 


72 inches. Average of the last 


ton. 


Ore was reached after driving 
‘No. 4028 gave the following 
values which will give an idea 
of the area being tested by the 


'60 to 70 ft., 0.15 0z.; 70 to 80 ft., 
10.23 oz.; 80 to 83 ft., 0.25 oz.; 
(83 to 89 ft, 0.11 oz, 
\further 5 ft. running only 0.06 
oz., the higher grade section 
shows in the drill hole with 6 ft. 
averaging 0.56 oz. and*10 ft. 
averaging 0.30 oz. 


; Hole No. 4027 at 100 ft. west of 
|No, 4028, shows 56 ft. running 
|0.14 oz. and 15 ft. of 0.51 oz. 
while hole No. 4026 at a location 
150 ft. northwest of No. 4027 
shows 94.5 ft. of 0.25 oz. Then 
lhole No. 4029 at 60 ft, beyond 
No. 4026 gave 20 ft. of 0.31 oz. 
and 0.22 oz. for 10 ft. The holes, 





tion, 
310 ft. 
North of the values in these 


suggest an ore length of 


the most active area with no less | holes are a number of ore grade | 


intersections 
| represent 
| veins, 


The area west of the main west 
drive ‘at this horizon—an entirely 
distinct ore area—is expected to 
be reached almost immediately 
by the main west heading. Initial 
objective is a drill intersection 
which ran 0.23 oz. over 31 ft. in 
hole No. 4015. The drive is to 
| be continued for some distance 
farther to test a second potential 
ore zone indicated, by drill hole 
No, 4017 which gave 0.28 oz. over 
6.0 ft. and 0.48 oz. over 1.0 ft. 


‘With the current feverish level 
of activity in this Paymaster area 
—one of the hottest discovery 
areas 
mining history—the company will 
be turning in ore news regularly 
| over a period of many months as 
drill holes are tested Three 
separate ore areas are indicated. 
But ore bodies may number 
several times the number of ore 
areas. 


which appear 
east - west 


MINING COMPANY 


Two Companies need more 


capital for Mining properties 


North-West Quebec, 1100 acres East Porcupine Break, on 
which work is being done with good prospects for gold and 
copper, and 800 acres on Cadillac Break, with interesting 
zone proved after the last 10,200 feet of diamond drilling. 
Reliable Brokers and Promoters interested are invited. For 


complete particulars. Write 
Toronto. 


, 


Box 366, The Financial Post, 


MR. EXECUTIVE 


in TORONTO 


ALL CARS INSURED 


at WA. 


_77 DUNDAS ST. 
| 


Hit 


E. 


0.66 oz. over 72 inches; 0.91 oz. | 
over 93 inches; and 0.405 oz over | 


four faces works out at $22.90 a) 


though 50 ft. of waste, Drill hole) 


drive: footage 50 to 60, 0.38 oz.;! 


After a/| 


Charter Oil 


Plans Issue 


Holds Interests Up to) 


35% in 23 Redwater 


| Producers 
| A major financing program is 
expected to be announced shortly 
‘by Charter Oil Co, a B. C. 
'chartered company which has 
acquired varying interests up to 
35% in 23 Redwater producers 
‘since its formation last June. 


Several well sites remain to be 
drilled in the Redwater area and 
the company is a participant in 
‘the Benedum & Trees explora- 
tion program. The latter involves 
| 800,000 acres in Alberta on which 
‘preliminary expenditures by | 
Benedum & Trees in association 
with Central Leduc and Del Rio 
aggregate approximately $400,- 
000. \ 

Charter, with a 20% interest, is 
one of a group of nine companies 
which have joined in the venture | 
under an agreement to spend a 
further $400,000 on development, | 
including the drilling of several 
wells. One well, to be started 
shortly, will be on a seismic high 
on a reservation 40 miles north 
of Normandville, and a second 
west of the Stattler area and near 
'Gulf’s latest discovery in that 
| area. 

Four Calgary men are on the. 
'board, J. O. Maberry, G. L. Mc- | 
‘Mahon, G. Max Bell, and Wilder | 
H. Ripley; two Vancouver men, | 
|Arthur F. Mercer and Senator | 
J. W. deB Farris; and M. Clifford 


gs are on fol-| aj} drilled from a common loca-|Deans representing a Toronto | 


financial house. 


| ATHONA MINES (1937) Sept si 


installment of 50,000 shares at 20) 
‘cents a share and all subsequent | 


to! installments under agreement with | TORONTO 
striking | Yarwood Ltd., have been extended | 


| for 60 days. 
Leos Dibmasees Ss 
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/suit was commenced by Locomotive | 


CHEMICAL RESEARCH CORP. | 
after 10 years of litigation with 
American Locomotive Co. has reach- 
ed a point “where a decision in the} 
matter can reasonably be expected 
in the near future,” President T. W. 
MacDowell states in the 1949 annual 
report. A $36.2 millions suit involv- 
ing alleged infringement of patent 
rights by American Locomotive is 
pending in. U.S. District Court) 
(Southern Division). 


In March, 1949, 





an independent 
in the U.S. District Court in Detroit | 
to compel arbitration under Section 
4 of the U.S. Arbitration Act. This 
application was denied in December, 


| 1949, and Locomotive is now appeal- 


ing from this decision. 


Other appellate proceedings are, 


| taken by Locomotive to review some 


other of the court’s rulings adverse 


; to Locomotive. Chemical counsel are 


stated to be prepared to contest 
these proceedings as may be appro- 
priate. 


Balance sheet as at Dec. 31, 1949, | 


| shows current assets of $8,483 (cash) 
| against current liabilities of $136,961. 


Authorized capital of the company 
is two million shares of which 853,- 
000 shares were outstanding at the 
end of the year. Through recent sales | 
of shares at 50 cents a share, out- 
standing capitalization has now been 


'raised to 1,050,000 shares. 
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* CELLOPHANE PRODUCTS 
- SPECIALTY BAGS 


Largest manufacturer tn Canada of 
ENVELOPES and PRINTED PAPER PACKAGES | 


DOMINION ENVELOPE CO. LTD. 
WINNIPEG 
Representatives Coast to Coast | 


MONTREAL 


ONNOISSEURS 


THE CIGAR OF C 


Hudson Bay Mining & Smelting 
Co., Limited 


Producer of 


COPPER, ZINC, GOLD, SILVER, CADMIUM, 
SELENIUM and TELLURIUM 


‘Mine and Metallurgical Plants at 


FLIN FLON, MANITOBA 


Hydro Electric Plant at 
ISLAND FALLS, SASKATCHEWAN 


FLUID DRIVE 


NOW AVAILABLE ON 


(2 AND %—1 TON) 


FARGO TRUCKS 


The basic idea of FLUID DRIVE is simple as ““A-B-C’” 


in recent Canadian gold} 


To understand the simplicity of 
gyrol Fluid Drive, consider this: 


Fluid ; ; . any fluid . : . is at the 
Samestime as “soft” and “pliable” 
as cotton or rubber, yet as “firm” 
and incompressible as steel. 


Water trickling from a fire hose 
has scarcely enough force to bend a 
blade of grass. But open the valve, 
and the pressure will knock a giant 
off his feet. 


This 


principle is applied to the 


transmission of power in an easily 
understood manner. 


Two fan-like members . ; . closely 
facing each other, but not touching 
3 . - are enclosed in an airtight 


housing. 


This housing is then 


partially filled with fluid. That’s all 
there is to the “Fluid Drive” unit. 


You can easily understand, that 
with this unit only partially filled 
with fluid, you can slowly turn one 
of the fan-like members without 
moving the other. 


But it’s equally obvious that the 
minute you start turning one of 
these members at a rapid pace, 
the agitated fluid will press against 
the other member with tremendous 
force ... causing it to revolve with 
increasing power and speed. 


Thus... with no direct mechani- 
cal connection ... the properties of 
fiuid are utilized to transmit engine 
power ... with a smoothness and 
sureness never before known. 


Only Chrysler-Built Trucks offer Fluid Drive! 


FARGOS ARE CHRYSLER- BUILT... 


IN CANADA! 





@ Only Craven ‘A’ has that grand, 
world-famous quality I enjoy so much. 
For extra smoking pleasure—a really 
delightful smoke—nothing I know of 
equals the smoothness, coolness and 
freshness of my favourite cigarette. 
That’s why I ask for Craven ‘A’— 
everywhere and always. 


Craven A 


will net affect the throat 


The largest-selling 
Cork Bs memes aa 
world 


CARRERAS LTD LONDON, ENGLAND 
YEARS REPUTATION FOR QUALITY 


100 RICHMOND 
STREET WEST 
TORONTO,ONT. 
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If cows could talk... 


. First, they would demand more comfort in the 
barn... the comfort they enjoy in the field. They 
like to move naturally, freely and easily... Next, 
they would ask for temperate water, right at hand, 
so they could drink anytime, day or night... They 
want individual stalls, to prevent feed robbing. A 
talkative cow may go-so far as to promise more 
milk. ..@ promise she could fulfil, if the barn was 
PEDLAR equipped. 


LONDON CALLING—By Adelphi 
Why Attlee Invited Censure on Steel, 
Deliberately Choosing to Face Defeat 


to debate the steel issue. Where- 
upon Churchill, with fire flash- 


LONDON—The semi-emergency 
recall of Parliament started off 
rather tamely with an uninspired 
| speech by Mr. Attlee and a not 
very effective speech by Mr. 
Churchill. The decision of the 
'Conservative Party not to vote 
‘against the Government on its 
‘defense plans and_ increased 
period of national service robbed 
the occasion of drama. 


Of course no other decision was 
open to the Tories. Undoubtedly 
Churchill toyed with the idea of 
supporting the Government’s 
policy but putting down a vote of 
,censure on its maladministration 


: |of the policy on the principle of 
; |the old song: 


“It isn’t exactly 
what he says, it’s the nasty way 
he says it.” After due considera- 
tion this plan was dropped. 

However, the House of Com- 
mons is always unpredictable and 
on the third day of the debate 
the clash came. 

” * + 


Churchill Goads 
Govt. into Action 


At the opening of the session 
Churchill asked Attlee if he had 
any statement to make on the 
carrying through of nationaliza- 
tion of steel—a measure which 
Was passed in the last Parlia- 
ment. 

“The Minister of Supply will 
make a statement today,” said 
the Prime Minister. 

“When?” demanded Churchill. 

“T said ‘today,’” snapped Attlee. 

There was a jubilant hooting 
from the Socialists which ended 
in a roar of laughter as the 
Speaker rose and announced: 
“The Minister of Supply.” 

The Minister then announced 
the make-up of the Nationaliza- 
tion Board and the date when the 
industry would be taken over. 
And then in real earnest the row 
broke out. The matter could not 
be debated except in question 
form but providing the question 
Starts with “Is the Minister 
aware?” jt is possible to add 
almost anything. 


* * « 


Sees Move ‘Blow 
To National Unity’ 


Churchill’s argument was that 
although the nationalization of 
steel was carried in the previous 
Parliament, the intervening gen- 
eral election with a plurality of 
votes against the Socialists (al- 
though not a plurality of mem- 


bers against them in the House! 


of Commons) was a rejection of 
the Bill by the nation. To carry 
through such a measure was a 
blow to national unity at a time 
when it was all-jmportant. 
Attlee, however, was adamant, 
So it was agreed that the emer- 
gency session should continue 
into the following week in order 


COMPANY 


ing from his eyes, said that he 
would challenge the Government 
with a vote of censure. 


This was the background to the 
House vote on Labor’s nationaliz- 
ation of the British iron and steel 
industry. Attlee survived the test, 
306-300. 


* * ae 


How Churchill Saw 
Attlee Strategy 


Attlee certainly knew that his 
announcement would provoke a 
vote of censure, and he also knew 
that if the Government was de- 
feated it would have to go to the 
country.’ He must also have 
known that the flirtation between 
the Liberals and Conservatives 
has reached a warmth that verges 
almost upon the indelicate. 


In other words Attlee deliber- 
ately challenged defeat-on a 
major issue. Churchill’s deduc- 
tion, expressed to his intimates, 
was as follows: - 


1. Attlee must believe that 
with the Korean crisis develop- 
ing into a world crisis the tend- 
ency of the electorate will be to 
support the administration in 
power. 


2. The strain of carrying on a 
government with a tiny major- 
ity is proving unbearable. 


3. If successful at the polls 
Attlee would have an excuse for 
reorganizing his Ministry and 
getting rid of the failures. 

I cannot carry the matter be- 
yond that. However, I have al- 
ways enjoyed reading the fore- 
casts of the racing experts on the 
derby after the race has been 
run. -The study of human frailty 
and human optimism is an agree- 
able pastime and I offer you 
these notes on that basis. 


* * * 


GBS ‘Refuses To 
Die on Schedule 


This has been obituary week 
for London’s dramatic critics. 
When the news came that the 94- 
year-old George Bernard Shaw 
had fallen and fractured his leg, 
editors announced that it was the 
end. So all the critics were or- 
dered to write his obituary and/| 
assess his place in the history of 
the British theatre. However, 
the old boy, cantankerous as ever, 
refused to die on schedule and 
made a joke of his infirmity. 


He is not a man who indulges 
easily in sentiment, but when 
flowers arrived at the hospital 
from an unimportant London 
actress his eyes actually filled 
with tears. A cynical critic ex- 
pressed the view that if Shaw 
lives to be 100 he will certainly be 
buried in the Abbey. “The Eng- 
lish,” he said, “have no great 


REPORTS 


To assist readers In appraising and comparing company financial statements, The 
Financial Post has a unifarm method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


CANADIAN COLLIERIES 
(DUNSMUIR) LTD. net‘ profit for 
the year ended June 30, 1950, 


lamounted to $51,242, down 71.1% 


from the previous year’s net of 


Make Your Herd Healthier...More Productive with 


PEDLAR’S 


BARN & STABLE EQUIPMENT 


To make the most profit, you must get top 
returns from every animal... at the lowest 


feed and labor cost. 


Let us tell you more 


about PEDLAR'S Steel Stalls‘ & Stanchions, 
Automatic Water Bowls, Hay & Litter Carrier 
systems, Mangers, Cow & Bull Pens, Barn 
Door Track, and a host of other modern fit- 


tings. 


567 SIMCOE $T. SOUTH, OSHAWA, ONTARIO 


Mantel — Orewa — Toronte — Winnipog.— Calgry — Vencower 


Order Hay Carriers now for this 
season's crop. 
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$177,324. The entire operating pro- 
fit before depreciation came from 
the McLeod River-Alberta mine. 
The income from the Vancouver 
Island coal mining operations was 
barely sufficient to covér expenses, 
even after credit of $179,000, pro- 
ceeds from other sources than coal. 
This operation resulted in an oper- 
ating loss of $168,000. 


Extraction of coal on Vancouver 
Island was substantially the same 
as last year while McLeod River 
operations showed an increase of 
32,719 tons. Total production of 
commercial coal was 780,429 net 
tons, up approximately 13,900 tons 
over last, year’s preduction of 763,- 
790 tons. The T’Sable mine, still in 
the development stage, was made 
operational with production held to 
500 tons per day, due to the mar-, 
ket’s inability to absorb the coal. 


At the McLeod River-Alberta 
property, development and me- 
chanical haulage improvements 
were extended and the power fa- 
cilities completed. Additional leases 
were acquired to protect company 
holdings and to provide access to 
reserves. 


The industrial expansion on Van- 
couver Island, principally in pulp 
and paper, has direct and favorable 
bearing on certain of the company’s 
properties apart altogether from its 
coal mining activities, President 
Norman R. Whittall states. Defi- 
nite interest is being shown in 30,- 
000 acres of logged-off lands for 
reforestation purposes and the de- 
mand for electric power is increas- 
irfg so rapidly that the value of the 
Puntledge perpetual water rights 
and development is being corres- 
pondingly enhanced. 


CONS. INCOME ACCOUNT 
Years Ended June 30: 1 
Sales 


’ 325,503 

43, 7331 43,574 

500 

51,242 «177,324 

«oe 112,640 225,280 


Deficit for year ee 61,398 47,956 
Earnings per Share and Dividend Record: 
Com $0.07 


. 24 
0.15 0.30 


Mtges., 38 sales agree., 
Sue oes tax. sasittee 
DAVE: MAY. ocd cee «oo 
Accr, bat ‘int. Saves ae 
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Total curr. liab. ... 
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““OWNSHIP OF PELHAM, Ont. 
néw issue of $172,500 34% deben- 
tures ma’ g 1951-70 has been sold 

m . raende cn 


respect for artists but they love a 
stayer.” 
* s & 


As a sign that civilization is not 
yet dead London is enjoying a 
visit by the La Scala Opera Com- 
pany from Milan, This is of course 
the finest opera company in the 
world, especially in the school of 
Italian composition. Their voices 
are vibrant, lyrical and exciting, 
and the orchestra is quite superb. 


Even Sir Thomas Beecham 
went'to hear them, which ought to 
dispel the suspicion that he hates 
music. Beecham hit the headlines 
at the Edinburgh Festival when 
he turned around and shouted: 
“Savages!” at some late comers. 
But now that he is a septuage- 
narian no one minds very much. 

cd * ™” 


August had more rain than any 
August during the last five years, 
and September is out for an all- 
time record. It rains every day, 
although fortunately not all day. 
It even postponed a Battle of 
Britain fly-past by the RAF for 
several hours, 

* « + 


The captains and the kings de- 
part. Of the great political fig- 
ures of the war Churchill and 
Stalin alone remain. Roosevelt 
was the first to go, then Macken- 
zie Kfng and very soon afterward 
Field Marshal Smuts. It is a 
great tribute to Smuts and the 
British that this gallant foe and 
steadfast friend asked that his 
body should be covered with the 
Union Jack. 

3 + ~ 


The weekly Recorder, which 
published a bitter character study 
of Mackenzie King on his death, 
is still being bombarded with re- 
proaches, many of them from 
Canada. In my opinion the origi- 
nal article was in bad taste and 
altogether one-sided. The ap- 
praising of the dead should err 
on the side of kindness, at any 
rate until the passing of time 
makes jt less personal, 

* a * 


The Canadian dollar is the sub- 
ject of light conversation among 
the financiers. They say that 
with the expansion of rearma- 
ment orders the Canadian dollar 
will pass its lordly American 
cousin in value. Whether that is 
a consummation devoutly to be 
hoped for I would not know. 
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|  Sibise i tatleaca tl sdiisenets toe eiieletion of a complete , 
~% X-Ray | Unit used for the inspection and examination of all industrial equipment 
\ manutactured in our plant — welded seams in pressure vessels, tanks and 
‘similar products are heing subject to X-Ray inspection to prove them free from 
internal defects. Castings, too, are being examined by this method to detect 
any flaws that ordinarily cannot be discovered by any other non destructive tests. 
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These facilities are offered to all interested manufacturers and our 
Radiologist is available to give expert advice on your particular problems. 


For coolgle details write 
“ VULCAN IRON & ENGINEERING oe 


HEAD OFFICE AND PLANT - WINNIPEG 
Branch Sales Offices: 


Toronto, Fort William, Calgary, Edmonton 


Serving Canada 


Tat ete 


Orn 1000th Crane is shown in the large 
picture below. Between this 1950 model 
and our 100th crane (inset) stretch 
nearly fifty years of development and 
experience. Consult this unique 

‘source for assistance on your 

next handling problem. 


Above: 
60 and 25-ton Dominion Bridge 


Cranes recently installed. 


Right. 


30-ton Dominion Bridge Crane: In 
continuous service since 1905. 
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